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1 EXECUTIVE	SUMMARY	
	

1.1 Preamble	
1.1.1 The	Hon’ble	Commission	 vide	Tariff	Order	dated	1st	March	2019	had	directed	

AEGCL	to	file	separate	Aggregate	Revenue	Requirement	petition	for	SLDC	from	FY	
2019-20	onwards.	Hence,	in	accordance	with	the	aforesaid	directive,	a	separate	
ARR	 petition	 was	 filed	 by	 SLDC	 from	 FY	 2019-20	 onwards.	 Excerpts	 of	 AERC	
directive	are	reproduced	below	for	ready	reference.	
	
“The	Commission	directs	SLDC	to	complete	the	process	of	segregation	of	accounts	of	
SLDC	from	AEGCL,	in	order	to	file	separate	Aggregate	Revenue	Requirement	Petition	
for	the	next	Control	Period.”	

1.1.2 As	per	the	provisions	of	MYT	Regulations,	2021,	SLDC	hereby	submits	the	True	Up	
for	FY	2024-25	with	approved	figures	for	FY	2024-25	by	the	Hon’ble	Commission	
vide	Tariff	Order	dated	27.06.2024.	Further,	Annual	Performance	Review	for	FY	
2025-26	comparing	actual	performance	during	April’25	to	September’25	(H1)	and	
estimates	for	October’25	to	March’26	(H2)	of	FY	2025-26	with	approved	figures	
for	FY	2025-26	by	the	Hon’ble	Commission	vide	Tariff	Order	dated	25.03.2025	and	
Annual	Revenue	Requirement	for	FY	2026-27	and	SLDC	Charge	for	FY	2026-27	as	
per	the	provisions	of	MYT	Regulations,	2024.	
	

1.1.3 In	 addition,	 SLDC	 highlights	 that	 the	 GFA	 of	 SLDC	 has	 been	 segregated	 from	
AEGCL’s	GFA	and	is	filed	separately	under	SLDC’s	Tariff	Petition	for	True	Up	for	
FY	2024-25,	APR	for	FY	2025-26	and	ARR	for	FY	2026-27.	
	

1.2 True	Up	for	FY	2024-25	
1.2.1 SLDC	has	calculated	its	ARR	for	FY	2024-25	as	part	of	True	Up	for	FY	2024-25.	

SLDC	 has	 presented	 the	 actual	 cost	 based	 on	 Audited	 Annual	 Accounts	 for	 FY	
2024-25	 and	 applied	 norms	 wherever	 applicable	 as	 per	 Assam	 Electricity	
Regulatory	Commission	(Terms	and	Conditions	 for	determination	of	Multi	Year	
Tariff)	Regulations,	2021.	A	detailed	comparison	of	various	cost	components	has	
been	presented	in	Chapter	for	True	Up	for	FY	2024-25.	A	summary	of	the	proposed	
True	Up	of	FY	2024-25	with	 the	approved	ARR	 for	FY	2024-25	by	 the	Hon’ble	
Commission	vide	Tariff	Order	dated	27.06.2024	is	presented	below:	
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Table	1:	True	Up	for	FY	2024-25	
		 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	
in	Order	dt		
27.06.2024	

SLDC	
Submission	

1	 O&M	Expenses	 13.98	 9.81	
a	 Employee	Cost	 9.14	 8.02	
b	 R&M	Expenses	 3.65	 1.03	
c	 A&G	Expenses	 1.19	 0.76	
2	 Depreciation	 0.27	 0.38	
3	 Interest	&	Finance	Charges	 0.01	 0.00	
4	 Interest	on	Working	Capital	 0.69	 0.48	
5	 Return	on	Equity	 0.27	 0.26	
6	 Less:	Non-Tariff	Income/	Other	Income	 0.18	 0.56	
7	 Aggregate	Revenue	Requirement	 15.04	 10.37	
8	 Add:	Sharing	of	Gains	 	 -0.22	

9	 Aggregate	Revenue	Requirement	
after	sharing	of	Gains	 15.04	 10.15	

10	 Revenue	Surplus	for	FY	2024-25	 -	 4.89	
	

1.3 Annual	Performance	Review	for	FY	2025-26	
As	 per	 AERC	 (Terms	 and	 Conditions	 for	 determination	 of	 Multi	 Year	 Tariff)	
Regulations,	2024,	APR	of	FY	2025-26	is	based	on	the	actuals	of	H1	and	estimated	
of	H2	of	FY	2025-26.	Summary	of	the	same	is	mentioned	below	as	follows:		

	 Table	2:	Annual	Performance	Review	for	FY	2025-26	
				 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	
in	T.O.	dtd.	
25.03.2025	

FY	2025-
26	H1	

FY	2025-
26	H2	

SLDC		
Submission	

1	 O&M	Expenses	 12.48	 6.95	 6.95	 13.90	
a	 Employee	Cost	 7.37	 4.25	 4.25	 8.49	
b	 R&M	Expenses	 4.49	 2.31	 2.31	 4.62	
c	 A&G	Expenses	 0.62	 0.39	 0.39	 0.79	
2	 Depreciation	 0.20	 0.17	 0.18	 0.37	

3	 Interest	 &	
Finance	Charges	 0.07	 0.01	 0.01	 0.02	
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				 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	
in	T.O.	dtd.	
25.03.2025	

FY	2025-
26	H1	

FY	2025-
26	H2	

SLDC		
Submission	

4	 Interest	 on	
Working	Capital	 0.47	 0.30	 0.30	 0.60	

5	 Return	on	Equity	 0.30	 0.04	 0.14	 0.28	

6	
Less:	 Non-Tariff	
Income	 /	 Other	
Income	

1.76	 0.45	 0.18	 0.63	

7	
Aggregate	
Revenue	
Requirement	

11.75	 7.02	 7.40	 14.53	

8	 Revenue	 Gap	
for	FY	2025-26	 	 	 	 2.78	

	
1.4 	Aggregate	Revenue	Requirement	for	FY	2026-27		

As	 per	 AERC	 (Terms	 and	 Conditions	 for	 Determination	 of	 Multi	 Year	 Tariff)	
Regulations,	2024,	SLDC	has	presented	the	summary	of	ARR	for	FY	2026-27	as	
shown	in	the	table	below:		

Table 3: ARR	for	FY	2026-27 
	 		 	 (Rs.	Crores)	

S.N.	 Particulars	
Approved	in	
Order	dtd	
25.03.2025	

SLDC	
Submission	

1	 O&M	Expenses	 13.29	 15.35	
a	 Employee	Cost	 7.85	 9.00	
b	 R&M	Expenses	 4.78	 5.39	
c	 A&G	Expenses	 0.66	 0.81	
2	 Depreciation	 0.14	 0.37	
3	 Interest	&	Finance	Charges	 0.06	 0.00	
4	 Interest	on	Working	Capital	 0.57	 0.66	
5	 Return	on	Equity	 0.31	 0.30	
6	 Less:	Non-Tariff	Income/	Other	Income	 0.26	 0.63	
7	 Aggregate	Revenue	Requirement	 14.12	 16.05	
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2 INTRODUCTION	
	

2.1 Assam	State	Load	Despatch	Centre	(SLDC)	
2.1.1 The	State	 Load	 Despatch	 Centre	(here	 in	 after	 to	 be	 referred	 as	 ‘SLDC	 or	

‘Petitioner’)	is	the	apex	body	constituted	vide	Section	31	of	the	Indian	Electricity	
Act	-	2003	(Central	Act	No.	36	of	2003)	and	complies	with	the	directions	stipulated	
in	Section	33	to	ensure	integrated	operation	of	the	power	system	in	the	state	of	
Assam.	SLDC,	Assam	was	established	in	the	year	1983	and	is	located	at	Kahilipara,	
Guwahati.	 SLDC,	 Assam	 is	 presently	 being	 operated	 by	 the	 state	 transmission	
utility	of	Assam	i.e.,	Assam	Electricity	Grid	Corporation	Ltd.	(AEGCL).	
	
The	responsibility	of	SLDC	as	enshrined	in	the	statute	includes:		

1. Monitor	&	operate	the	state	grid	of	Assam	on	real	time	basis	through	optimum	
scheduling	&	despatch	in	secure	and	economic	ways,	and	in	accordance	with	
the	provisions	of	Indian	Electricity	Grid	Code	(IEGC)	and	State	Grid	Code.	

2. Supervise	and	control	the	intra-state	transmission	system.	
3. Keep	account	of	the	quantity	of	electricity	transmitted	through	the	state	grid	

including	 the	 energy	 exchanged	 through	 Power	 Exchange	 entities,	 and	 bi-
lateral	trading	through	Open	Access	system.	

4. Control	and	schedule	all	the	grid	substations	under	SLDC	by	maintaining	their	
loads	within	safe	 limits	 to	balance	 the	drawl	with	 the	schedule	provided	by	
NERLDC.		

5. Provide	backing	down	instruction	to	APGCL	as	and	when	required.	
6. Comply	with	the	operational	guidelines	of	NERLDC	for	overall	system	stability	

and	security.	
7. SLDC	 implements	 the	 orders/directives	 from	 NERLDC,	 Shillong	 and	 other	

statutory	bodies.	
8. SLDC	is	the	nodal	agency	for	RPO	compliance	monitoring	for	all	the	obligated	

entities	 in	 Assam	 namely	 the	 open	 access	 customers,	 the	 captive	 power	
producers	and	discom	of	the	state.	

9. Outage	planning	of	the	SLDC	grid.		
10. Preparation	 of	 Load	 Generation	 Balance	 Report	 (LGBR)	 and	 submission	 to	

NERPC.	
11. Preparation	of	daily	power	position	reports	of	the	Assam	grid.	
12. Ensure	compliance	of	regulations	of	Hon’ble’	CERC	and	AERC.	
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2.2 Approach	for	filing	the	petition	
a) The	 Hon’ble	 Commission	 notified	 the	 AERC	 (Terms	 and	 Conditions	 for	

determination	of	MYT)	Regulations,	2021	(hereinafter	to	be	referred	as	MYT	
Regulations	2021)	which	were	applicable	from	1st	April	2022	for	the	filing	of	
the	Truing	up	for	FY	2024-25.	AERC	(Terms	and	Conditions	for	determination	
of	MYT)	Regulations,	2024	(hereinafter	to	be	referred	as	MYT	Regulations	2024)	
which	were	applicable	from	1st	April	2025	for	APR	for	FY	2025-26	and	ARR	for	
FY	2026-27.		
	

b) The	Hon’ble	Commission	vide	Tariff	Order	dated	1st	March	2019	had	directed	
AEGCL	to	file	separate	Aggregate	Revenue	Requirement	petition	for	SLDC	from	
FY	 2019-20	 onwards.	 Hence	 in	 accordance	 with	 the	 aforesaid	 directive,	 a	
separate	 ARR	 petition	 was	 filed	 for	 SLDC	 from	 30th	 Nov	 2018	 onwards.	
Excerpts	of	AERC	directive	are	reproduced	below	for	ready	reference.		

	“The	 Commission	 directs	 SLDC	 to	 complete	 the	 process	 of	 segregation	 of	
accounts	 of	 SLDC	 from	 AEGCL,	 in	 order	 to	 file	 separate	 Aggregate	 Revenue	
Requirement	Petition	for	the	next	Control	Period.”	

	
2.3 Provision	of	Law	

a) The	Hon’ble	Commission	has	notified	the	MYT	Regulations,	2021.	The	scope	of	
this	regulation	included	determination	of	ARR	and	SLDC	Charges	under	Multi	
Year	 Tariff	 principle.	 The	 relevant	 extract	 of	 the	 applicability	 of	 MYT	
Regulations	2021	is	provided	below	for	reference.		

“3	Object,	Scope	of	Regulations	and	Extent	of	Application	
3.1	The	objective	of	these	Regulations	is	to	specify	the	terms	and	conditions	for	
the	determination	of	tariffs	by	the	Assam	Electricity	Regulatory	Commission	for	
the	supply	of	electricity	by	a	generating	company	to	a	distribution	licensee,	for	
transmission	 of	 electricity,	 for	 wheeling	 of	 electricity	 and	 for	 retail	 sale	 of	
electricity,	and	SLDC.	

3.2	The	Commission	in	specifying	these	Regulations	is	guided	by	the	principles	
contained	in	Sections	61	and	62	of	the	Act,	the	National	Electricity	Policy,	2005	
and	the	Tariff	Policy,	2016	notified	by	the	Central	Government	under	Section	3	
of	the	Act.	
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3.3	 The	 Commission	 shall	 determine	 tariff,	 including	 terms	 and	 conditions	
thereof,	for	all	matters	for	which	the	Commission	has	jurisdiction	under	the	Act,	
including	in	the	following	cases:	-	
(i)	Supply	of	electricity	by	a	Generating	Company	to	a	Distribution	Licensee:	
(ii)	Intra-State	transmission	of	electricity;	
(iii)	Wheeling	Business	for	Distribution	of	electricity;	
(iv)	Retail	Supply	Business	of	electricity;	
(v)	State	Load	Dispatch	Centre;	
	

Provided	that	the	Commission	shall	determine	such	tariff,	having	regard	to	the	
terms	and	conditions	contained	in	Chapter	6,7,	8,	9	&	10	of	these	Regulations	for	
applications	 under	 this	 Regulation	 for	 determination	 of	 tariff,	 for	 generation,	
transmission,	distribution	Wheeling	Business	and	retail	supply	business	and	SLDC:	

Provided	 further	 that	 the	 Commission,	 while	 determining	 tariff	 upon	 an	
application	made	to	it	under	this	Regulation,	shall	also	have	regard	to	the	terms	
and	conditions	of	tariff	as	may	be	specified	by	the	State	Commission	of	such	other	
State	and/or	the	terms	and	conditions	of	tariff	as	may	be	specified	by	the	Central	
Commission	 where	 any	 of	 the	 Parties	 to	 such	 transaction	 come	 under	 the	
jurisdiction	of	such	State	Commission	or	of	the	Central	Commission.	

3.4	Notwithstanding	anything	 contained	 in	 these	Regulations,	 the	Commission	
shall	adopt	 the	 tariff	 if	 such	 tariff	has	been	determined	 through	a	 transparent	
process	 of	 bidding	 in	 accordance	 with	 the	 guidelines	 issued	 by	 the	 Central	
Government.	

	
b) Accordingly,	as	per	the	provisions	of	AERC	(MYT)	Regulations,	2021,	SLDC	has	

prepared	the	True	Up	for	FY	2024-25.	
	
c) The	Hon’ble	Commission	has	notified	the	MYT	Regulations,	2024.	The	scope	of	

this	regulation	included	determination	of	ARR	and	SLDC	Charges	under	Multi	
Year	 Tariff	 principle.	 The	 relevant	 extract	 of	 the	 applicability	 of	 MYT	
Regulations	2024	is	provided	below	for	reference.	
	
“3	Object,	Scope	of	Regulations	and	Extent	of	Application	
	
3.1	The	objective	of	these	Regulations	is	to	specify	the	terms	and	conditions	for	
the	determination	of	tariffs	by	the	Assam	Electricity	Regulatory	Commission	for	
the	supply	of	electricity	by	a	generating	company	to	a	distribution	licensee,	for	
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transmission	 of	 electricity,	 for	 wheeling	 of	 electricity	 and	 for	 retail	 sale	 of	
electricity,	and	SLDC.	
	
3.2	The	Commission	in	specifying	these	Regulations	is	guided	by	the	principles	
contained	in	Sections	61	and	62	of	the	Act,	the	National	Electricity	Policy,	2005	
and	the	Tariff	Policy,	2016	notified	by	the	Central	Government	under	Section	3	of	
the	Act.	
3.3	 The	 Commission	 shall	 determine	 tariff,	 including	 terms	 and	 conditions	
thereof,	for	all	matters	for	which	the	Commission	has	jurisdiction	under	the	Act,	
including	in	the	following	cases	:-	
	
(i)	Supply	of	electricity	by	a	Generating	Company	to	a	Distribution	Licensee:	
(ii)	Intra-State	transmission	of	electricity;	
(iii)	State	Load	Dispatch	Centre;	
(iv)Wheeling	Business	for	Distribution	of	electricity;	
(v)Retail	Supply	Business	of	electricity;	

	
Provided	that	the	Commission	shall	determine	such	tariff,	having	regard	to	the	
terms	and	conditions	contained	in	Chapter	6,7,	8,	9	&	10	of	these	Regulations	for	
applications	 under	 this	Regulation	 for	 determination	 of	 tariff,	 for	 generation,	
transmission,	 distribution	 Wheeling	 Business	 and	 retail	 supply	 business	 and	
SLDC:	
	
Provided	also	that	in	case	of	distribution	of	electricity	in	the	same	area	by	two	or	
more	Distribution	 Licensees,	 the	 Commission	may,	 for	 promoting	 competition	
among	Distribution	Licensees,	fix	only	maximum	ceiling	of	tariff	for	retail	sale	of	
electricity:	
	
Provided	 further	 that	 the	 Commission,	 while	 determining	 tariff	 upon	 an	
application	made	to	it	under	this	Regulation,	shall	also	have	regard	to	the	terms	
and	conditions	of	tariff	as	may	be	specified	by	the	State	Commission	of	such	other	
State	and/or	the	terms	and	conditions	of	tariff	as	may	be	specified	by	the	Central	
Commission	 where	 any	 of	 the	 Parties	 to	 such	 transaction	 come	 under	 the	
jurisdiction	of	such	State	Commission	or	of	the	Central	Commission	under	Section	
63	of	the	Act.	
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Provided	that	the	petition	shall	provide	such	information	as	the	Commission	may	
require	to	satisfy	itself	that	the	guidelines	issued	by	the	Central	Government	have	
been	duly	followed.	
	
		3.4	Notwithstanding	anything	contained	in	these	Regulations,	the	Commission	
shall	adopt	the	tariff	if	such	tariff	has	been	determined	through	a	transparent	
process	 of	 bidding	 in	 accordance	 with	 the	 guidelines	 issued	 by	 the	 Central	
Government.	

	
d) Accordingly,	 as	 per	 provisions	 of	 AERC	 (MYT)	 Regulations	 2024,	 SLDC	 has	

prepared	 the	 Annual	 Performance	 Review	 for	 FY	 2025-26	 and	 Aggregate	
Revenue	Requirement	for	FY	2026-27.		
	

2.4 Petition	Structure	
The	True	Up,	APR	and	ARR	included	the	following	Chapters:	

S.N.	 Section	 Contents	
1	 Section	1	 Executive	summary	of	Petition	
2	 Section	2	 Introduction	and	overall	approach	to	filing	the	Petition	
3	 Section	3	 True	Up	for	FY	2024-25	
4	 Section	4	 Annual	Performance	Review	for	FY	2025-26	
5	 Section	5	 Aggregate	Revenue	Requirement	for	FY	2026-27	
6	 Section	6	 Compliance	of	Directives	
7	 Section	7	 Prayers	to	the	Hon’ble	Commission	
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3 TRUE	UP	FOR	FY	2024-25	
3.1 Preamble	
3.1.1 This	 section	 outlines	 the	 performance	 of	 SLDC	 for	 FY	 2024-25	 based	 on	 the	

Audited	 Annual	 Accounts	 of	 AEGCL	which	 includes	 SLDC	 accounts.	 As	 per	 the	
directive	 3	 (Segregation	 &	 Strengthening	 of	 SLDC)	 of	 Tariff	 Order	 dated	
07.03.2020	received	by	the	Hon’ble	Commission,	the	income/expense	pertaining	
to	SLDC	has	been	included	separately	in	the	statements	of	profit	and	loss	accounts	
for	the	year	ended	31.03.2025.		

3.1.2 In	 line	with	the	provisions	of	MYT	Regulations,	2021,	SLDC	hereby	submits	the	
True	Up	Petition	comparing	the	actual	performance	during	FY	2024-25	with	the	
approved	ARR	by	the	Hon’ble	Commission	for	FY	2024-25	vide	tariff	order	dated	
27.06.2024.	

3.2 Principles	of	Truing	Up	for	FY	2024-25	
3.2.1 SLDC	submits	the	actual	performance	based	on	the	Audited	Accounts	of	AEGCL	for	

true	 up	 for	 FY	 2024-25.	 This	 chapter	 summarizes	 each	 of	 the	 components	 of	
Annual	 SLDC	Charges	 for	FY	2024-25	and	 requests	 the	Hon’ble	Commission	 to	
approve	the	true	up	for	FY	2024-25.		

3.2.2 The	following	sections	outline	the	deviations	in	actual	expenses	and	revenue	for	
FY	2024-25	based	on	the	Audited	Annual	Accounts	of	AEGCL	in	comparison	with	
the	 approved	 revenue	by	 the	Hon’ble	Commission	vide	Tariff	Order	dated	27th	
June	 2024.	 Audited	 Annual	 Accounts	 for	 FY	 2024-25	 of	 AEGCL	 is	 attached	
herewith	as	Annexure-I.	
	

3.3 Fixed	Cost	for	FY	2024-25	
3.3.1 Based	on	the	Capital	Cost	and	the	consequent	Capitalized	Expenditure,	the	fixed	

cost	of	SLDC	 for	FY	2024-25	has	been	determined	 in	accordance	with	 the	MYT	
Regulations,	2021	outlined	thereof.	The	fixed	cost	for	SLDC	has	been	determined	
under	the	following	major	heads:	
§ Operation	and	Maintenance	Expenses	
§ Depreciation	
§ Interest	and	Finance	Charges	
§ Interest	on	Working	Capital	
§ Return	on	Equity	
Less:	
§ Non-Tariff	Income	
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3.3.2 For	the	purpose	of	truing	up,	all	the	heads	mentioned	above	have	been	categorized	

into	 Controllable	 or	 Uncontrollable	 factors.	 A	 head	wise	 comparison	 has	 been	
made	between	the	values	approved	by	the	Hon’ble	Commission	vide	Tariff	Order	
dated	27.06.2024	and	the	actual	expenditure	incurred	by	the	SLDC	in	FY	2024-25	
based	on	the	audited	annual	accounts	and	as	submitted	herein.		

3.4 Categorization	of	Heads	of	Expenses	
3.4.1 As	per	provisions	of	MYT	Regulations,	2021,	all	the	expenditure	heads	need	to	be	

categorized	into	Controllable	(under	control	of	the	Petitioner)	and	Uncontrollable	
(not	under	control	of	the	Petitioner).	

3.4.2 Regulations	10	of	MYT	Regulations,	2021,	provide	for	categorization	of	expense	
heads.	 Based	 on	 the	 said	 regulation,	 SLDC	 has	 computed	 the	 Gains/	 Losses	
attributed	to	such	controllable	&	uncontrollable	factors	for	FY	2024-25.	
	

3.5 Operation	and	Maintenance	Expenses	for	FY	2024-25	
3.5.1 The	Regulation	102	of	the	AERC	(MYT)	Regulations,	2021	specifies	the	normative	

Operation	and	Maintenance	(O&M)	expenses	allowed	for	SLDC	for	the	said	control	
period.	The	relevant	provision	is	as	follows:	

“Regulation	102.3	 (Operation	and	Maintenance	Expenses):	The	O&M	expenses	 for	
the	nth	year	and	also	for	the	year	immediately	preceding	the	Control	Period	shall	be	
approved	based	on	the	formula	given	below:	-	

O&Mn	=	R&Mn	+	EMPn	+	A&Gn	
Where	–	
O&Mn	–	Operation	and	Maintenance	expense	for	the	nth	year;	
EMPn	–	Employee	Costs	for	the	nth	year;	
R&Mn	–	Repair	and	Maintenance	Costs	for	the	nth	year;	
A&Gn	–	Administrative	and	General	Costs	for	the	nth	year;	
	
Regulation	102.4	 (Operation	and	Maintenance	Expenses):	The	above	 components	
shall	be	computed	in	the	manner	specified	below:	
EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	
R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	and	
A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	
	
Where	-	
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EMPn-1	–	Employee	Costs	for	the	(n-1)	th	year;	
A&G	n-1	–	Administrative	and	General	Costs	for	the	(n-1)	th	year;	
Provision:	Cost	for	initiatives	or	other	one-time	expenses	as	proposed	by	the	SLDC	
and	validated	by	the	Commission.	
‘K’	is	a	constant	specified	by	the	Commission	in	%.	Value	of	K	for	each	year	of	the	
control	period	shall	be	determined	by	the	Commission	in	the	MYT	Tariff	order	based	
on	 SLDC’s	 filing,	 benchmarking	 of	 repair	 and	 maintenance	 expenses,	 approved	
repair	and	maintenance	expenses	vis-a-vis	GFA	approved	by	the	Commission	in	past	
and	any	other	factor	considered	appropriate	by	the	Commission;	
	
CPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Consumer	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
WPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Wholesale	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
	
GFAn-1	---	Gross	Fixed	Asset	of	the	transmission	licensee	for	the	n-1th	year;	
Gn	 is	 a	 growth	 factor	 for	 the	 nth	 year.	 Value	 of	 Gn	 shall	 be	 determined	 by	 the	
Commission	 in	 the	 MYT	 tariff	 order	 for	 meeting	 the	 additional	 manpower	
requirement	based	on	SLDC’s	filings,	benchmarking,	and	any	other	factor	that	the	
Commission	feels	appropriate”	
	

3.5.2 During	 FY	 2024-25,	 based	 on	methodology	 specified	 by	 the	 MYT	 Regulations,	
2021,	the	Normative	O&M	expenses	of	SLDC	works	out	to	be	Rs.	9.81	Crores	which	
is	inclusive	of	Employee	cost,	Repair	&	Maintenance	expenses	and	Administration	
&	General	expenses.	The	following	table	provides	the	summary	of	Normative	O&M	
Expenses	for	FY	2024-25	of	SLDC.	

	 Table	4:	Operation	and	Maintenance	Expenses	for	FY	2024-25	
	 	 	 (Rs.	Crores)	

S.N	 Particulars	
Approved	in	T.O.	

dtd	
27.06.2024	

SLDC		
Submission	

	1	 O&M	Expenses	 13.98	 9.81	
a	 Employee	Cost	 9.14	 8.02	
b	 R&M	Expenses	 3.65	 1.03	
c	 A&G	Expenses	 1.19	 0.76	

	
3.5.3 The	detailed	computation	of	each	element	is	explained	in	subsequent	sections.		
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3.5.3.1 WPI	Inflation	computation	for	FY	2024-25	

3.5.3.2 The	average	increase	in	the	Wholesale	Price	Index	(WPI)	for	the	preceding	three	
years	gives	the	WPI	Inflation	for	FY	2024-25.	Hence	the	WPI	Index	from	FY	2021-
22	to	FY	2023-24	is	considered	and	the	computation	is	provided	in	the	table	as	
follows:	
	 Table	5:	WPI	Inflation	for	FY	2024-25	
	

Fiscal	Year	 WPI	Index	 YOY	Change	%	
FY	2023-24	 151.40	 0.72%	
FY	2022-23	 152.53	 9.39%	
FY	2021-22	 139.41	 13.00%	
Average	WPI	Inflation	(Last	3	Years)	 7.22%	
	

3.5.3.3 WPI	inflation	for	FY	2024-25	has	been	computed	as	an	average	increase	of	WPI	
index	for	period	from	FY	2021-22	to	FY	2023-24	which	works	out	to	7.22%.	

3.5.3.4 CPI	Inflation	computation	for	FY	2024-25	

3.5.3.5 The	average	increase	in	the	Consumer	Price	Index	(CPI)	for	the	preceding	three	
years	gives	the	CPI	Inflation	for	FY	2024-25.	Hence	the	CPI	Index	from	FY	2021-
22	to	FY	2023-24	is	considered	and	the	computation	is	provided	in	the	table	as	
follows:		
	 Table	6:	CPI	Inflation	for	FY	2024-25	
	

Fiscal	Year	 CPI	Index	 YOY	Change	%	
FY	2023-24	 397.20	 5.19%	
FY	2022-23	 377.62	 6.06%	
FY	2021-22	 356.06	 5.13%	
Average	CPI	Inflation	(Last	3	Years)	 5.46%		
	

3.5.3.6 CPI	 inflation	 for	FY	2024-25	has	been	computed	as	 the	average	 increase	of	CPI	
index	for	period	from	FY	2021-22	to	FY	2023-24	which	works	out	to	5.46%.	

3.5.4 Normative	Calculation	of	R&M	Expense	for	FY	2024-25	

3.5.4.1 In	accordance	with	Regulation	102.4	of	MYT	Regulations,	2021	the	components	of	
O&M	expenses	are	computed.	The	methodology	for	R&M	expense	is	as	follows:	

	 R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	
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Table	7:	Normative	R&M	expenses	for	FY	2024-25	

	 	 (Rs.	Crores)	

S.N	 Details	
Approved	in	T.O.	
dtd	27.06.2024	

SLDC		
Submission	

1	 Opening	GFA	for	previous	year	 5.78	 5.78	
2	 Closing	GFA	for	previous	year	 6.96	 10.84*	
3	 Average	GFA	for	previous	year	 6.37	 8.31	
4	 K	Factor		 1.00%	 1.00%	
5	 WPI	Inflation	 7.23%	 7.22%	
6	 Normative	R&M	Expense	 0.07	 0.09	
7	 AMC	Cost	of	SCADA/EMS	 0.45	 0.78	

8	
Firewall	 AMC,	 Website	 Maintenance,	
Laptop/Desktop	 AMC,	 maintenance	 of	
Access	Control	System	for	Server	room	

0.10	 0.08	

9	 Cyber	Security	Enhancement	 0.30	 0.07	

10	 SAMAST	AMC	-	IT	Solution			 1.50	 -	

11	 SAMAST	AMC	-	Meter	&	AMR	 1.23	 -	

12	 AMC	for	Central	AC	for	SLDC	 -	 0.01	

13	 Expenditure	for	Architectural	plan	for	Back	
up	SLDC	 -	 0.03	

14	 Normative	R&M	Expense	for	FY	2024-25	 3.65	 1.03	
	

3.5.4.2 The	“K”	factor	of	SLDC	has	been	considered	as	1.00%	as	approved	by	the	Hon’ble	
Commission	vide	Tariff	Order	dated	27.06.2024.		
	

3.5.4.3 The	 actual	 AMC	 cost	 of	 SCADA/EMS	 amounting	 to	 Rs.	 0.78	 Crores	 has	 been	
considered	under	SLDC	R&M	and	separated	from	AEGCL	R&M	account	from	FY	
2024-25.	
	

3.5.4.4 SLDC	submits	that	Rs.	0.08	crore	has	been	incurred	against	firewall	AMC	and	other	
IT	equipment	maintenance.	
	

3.5.4.5 *	 SLDC	 submits	 that	 the	 Hon’ble	 Commission	 vide	 T.O.	 dated	March	 07,	 2020	
approved	 Rs.	 5.00	 Crore	 as	 a	 special	 fund	 to	 SLDC	 for	 metering	 of	 all	 the	
interconnection	points	for	segment-wise	proper	energy	accounting.	The	Hon’ble	
Commission	also	directed	SLDC	not	 to	 include	 this	 fund	under	 the	Gross	Fixed	
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Assets	 as	 this	 fund	 was	 provided	 as	 a	 revenue	 expense	 and	 not	 to	 claim	
depreciation,	interest	and	ROE	against	this	Special	Fund.	Due	to	some	unavoidable	
circumstances,	 SLDC	 was	 unable	 to	 commission	 the	 SAMAST	 metering	 till	 FY	
2023-24	and	these	were	commissioned	during	FY	2024-25	and	an	amount	of	Rs.	
4.99	crore	was	booked	under	R&M	Expenses	in	the	Accounts	of	SLDC	for	the	FY	
2024-25.		

	
3.5.4.6 However,	this	amount	is	not	claimed	in	the	True	up	Tariff	Petition	of	SLDC	for	the	

FY	2024-25.	Further,	SLDC	has	considered	this	amount	of	Rs.	4.99	crore	under	GFA	
only	 for	 the	 purpose	 of	 computation	 of	 R&M	 Expenses	 and	 no	 depreciation,	
interest	and	finance	charge	or	ROE	has	been	claimed	on	said	amount.	
	

3.5.5 Provision	for	Cyber	security	FY	2024-25	

3.5.5.1 	SLDC	submits	that	the	Rs.	7	lakhs	have	been	incurred	against	cyber	security	which	
is	mentioned	below:	

Table	8:	Cyber	Security	expenses	for	FY	2024-25	

S.N	 Company	Name	 Description	 Amount		
(in	Rs.)	

1	 M/s	D	&	S	
Marchant	

Procurement	of	CISCO	C1300-24T-4G	
(GI	Switch)	

47,672	

2	 M/s	 Maple	
International	

Procurement	of	office	accessories	 63,272	

3	 Ms	 Hills	 power	 &	
infra	

Procurement	of	Executive	
Chair	for	CGM	

32,980	

4	 M/s	 Allied	
infotech	

Supply	&	laying	of	Cable	in	
SCADA	server	Room	

89,972	

5	 A.B.	Enterprise	 AMC	of	firewall	module	
Fortigate-	100F	

47,200	

6	 R.M	Sarma	 Procurement	 &	 installation	 of	 work	
station	in	SAMAST	room	

2,12,400	

7	 Ms	 Hills	 power	 &	
infra	

Procurement	of	accessories	 32,980	

8	 M/s	Maple	
International	

Procurement	of	TV	for	CGM	
SLDC	room	

63,727	

9	 M/s	D	&	S	
Marchant	

Purchase	 of	 biometric	 access	 control	
device	for	SCADA	server	room	

30,302	

10	 M/s	Dakson	
Infotech	

Purchase	of	Desktop	for	control	room	
&	market	operation	room	

1,28,207	

Total	 7,48,712	
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3.5.5.2 SLDC	submits	that	the	Geo	technical	 investigation	work	has	been	carried	out	in	

three	different	 locations	 for	proposed	back	up	SLDC	building	and	NDT	test	has	
been	 carried	 out	 at	 existing	 SLDC	 building	 for	 proper	 planning	 for	 upcoming	
projects	amounting	to	Rs.	3	 lakhs.	 Invoice	 for	 the	same	 is	attached	herewith	as	
Annexure-II.	
	

3.5.5.3 Therefore,	SLDC	requests	the	Hon’ble	Commission	to	approve	the	normative	R&M	
expenses	as	shown	in	above	table	amounting	to	Rs.	1.03	Crore	for	FY	2024-25.		

	
3.5.6 Normative	Calculation	of	Employee	Expense	for	FY	2024-25	

3.5.6.1 Regulation	102.4	provides	 the	manner	 in	which	 components	 of	O&M	expenses	
shall	be	computed.	The	methodology	for	Employee	expense	is	as	follows:	

EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	

																															Table	9:	Normative	Employee	Expense	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Details	 Approved	in	T.O.	
dtd	27.06.2024	

SLDC	
Submission	

1	 Base	Employee	Cost	(n-1)	 7.66	 6.59	
2	 CPI	Inflation	 5.32%	 5.46%	
3	 Gn	(Growth	Factor	for	nth	Year)	 1.00%	 1.00%	
4	 Normative	Employee	Cost	 8.14	 7.02	

5	 Additional	Expense	for	increase	in	No.	
of	Employees	 1.00	 1.00	

6	 Normative	 Employee	 Cost	 for	 FY	
2024-25	 9.14	 8.02	

	
3.5.6.2 The	Gn	(Growth	Factor)	of	SLDC	has	been	considered	as	1.00%	as	approved	by	the	

Hon’ble	Commission	in	the	Tariff	Order	dated	27.06.2024.		
	

3.5.6.3 The	 Hon’ble	 Commission	 vide	 Tariff	 Order	 dated	 27.06.2024	 has	 allowed	
additional	employee	expense	of	Rs.	1.00	Crores	for	FY	2024-25	for	meeting	the	
increased	employee	expenses	of	SLDC.	

	
3.5.6.4 Therefore,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 normative	

Employee	expenses	as	shown	in	above	table	amounting	to	Rs.	8.02	Crore	for	FY	
2024-25.		
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3.5.7 Normative	Calculation	of	Administrative	&	General	Expenses	for	FY	2024-25	

3.5.7.1 Regulation	102.4	provides	 the	manner	 in	which	 components	 of	O&M	expenses	
shall	be	computed.	The	methodology	for	Administrative	and	General	Expenses	is	
as	follows:	

																	A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	

																									Table	10:	Normative	A&G	Expenses	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Details	 Approved	 in	T.O.	
dtd	27.06.2024	

SLDC	
Submission	

1	 A&G	Expense	for	Previous	year	 0.69	 0.39	
2	 WPI	Inflation	 7.23%	 7.22%	
3	 Provision	for	Additional	A&G	Expenses	 0.30	 0.34	

4	 Additional	Expenses	for	Architectural	
Plan	for	Back-up	SLDC	Building	 0.15	 -	

5	 Normative	A&G	Expense	for	the	year	 1.19	 0.76	
	

3.5.7.2 SLDC	 submits	 that	 the	 Expenditure	 for	 Architectural	 plan	 for	 Back	 up	 SLDC	
building	 amounting	 to	Rs.	 0.03	Cr	has	been	 incurred.	However,	 same	has	been	
booked	 under	 the	 head	 of	 R&M	 expenses	 and	 has	 been	 claimed	 under	 R&M	
expenses	for	FY	2024-25.	

3.5.7.3 SLDC	requests	the	Hon’ble	Commission	to	approve	the	normative	A&G	expenses	
as	shown	in	above	table	amounting	to	Rs.	0.76	Crore	for	FY	2024-25.	

3.5.7.4 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
normative	O&M	 expenses	 as	 shown	 in	 the	 above	 tables	 amounting	 to	 Rs.	 9.81	
Crore	for	FY	2024-25.		

3.5.8 The	 following	Sections	provide	 the	details	of	O&M	expenses	as	provided	 in	 the	
Audited	Accounts	of	AEGCL	including	SLDC	for	FY	2024-25.	
	

3.5.9 Employee	Expenses	for	FY	2024-25	
	

3.5.9.1 Employee	expenses	comprise	of	salaries,	dearness	allowance,	terminal	benefits	in	
the	form	of	pension	&	gratuity	funding,	etc.,	The	actual	employee	expenses	for	the	
year	FY	2024-25	is	as	follows:	
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Table	11:	Employee	Expenses	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Particulars	 SLDC	Submission	

1	 Salaries	 3.55	
2	 Dearness	Allowance	(DA)	 1.87	
3	 Other	Allowances	&	Relief	 0.79	
4	 Earned	Leave	Encashment	 0.13	
5	 Contribution	to	Terminal	Benefits	 0.93	
6	 Total	Employee	Costs	 7.29	

	
Table	12:	Manpower	details	for	FY	2024-25	

S.N	 Particulars	 SLDC	Submission	

(A)	 Manpower	as	on	1st	April	(Opening	Balance)	 47	
(B)	 Retirement	during	the	Fiscal	Year	 0	
(C)	 Recruitment	during	the	Fiscal	Year	 2	
(D)	 Manpower	as	on	31st	March	(Closing	balance)	 49	

	
3.5.10 Administrative	and	General	Expenses	for	FY	2024-25	

	
3.5.10.1 Administrative	 expenses	 mainly	 comprise	 of	 telephone	 expenses,	 professional	

charges,	 conveyance	 and	 traveling	 allowances	 and	 other	 charges.	 The	 actual	
Administrative	and	General	expenses	is	higher	than	the	approved	A&G	Cost	by	the	
Hon’ble	Commission	for	FY	2024-25	is	as	follows:	

Table	13:	Administrative	and	General	Expenses	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Particulars	 SLDC	Submission	

1	 Telephone,	Postage,	Telegram	&	Telex	Charges	 0.16	
2	 Other	Professional	Charges	 0.02	
3	 Conveyance	and	travelling	 0.17	
4	 Vehicle	Expenses	 0.03	
5	 Printing	And	Stationery	 0.01	
6	 Electricity	Charges	to	Offices	 0.28	
7	 Entertainment	Charges	 0.04	
8	 Training	of	staffs	&	officers	 0.03	
9	 Total	A&G	Expenses	 																	0.76	

28



	

True	Up	for	FY	2024-25,	APR	for	FY	2025-26,	ARR	for	FY	2026-27		

	
Main	Petition	

	

	

SLDC	 	 Page	23	

	

	
3.5.11 Repair	and	Maintenance	Expenses	for	FY	2024-25	

3.5.11.1 To	maintain	the	assets	 in	a	more	efficient	way,	SLDC	has	been	carrying	out	the	
repair	 and	maintenance	 activities.	 The	 actual	 R&M	 expense	 for	 FY	 2024-25	 is	
shown	below:	

Table	14:	Repair	and	Maintenance	Expenses	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Particulars	 SLDC	Submission	

1	 Plant	&	Machinery	 0.79	
2	 Buildings	 0.23	
3	 Civil	works	 0.04	
4	 Hydraulic	Works	 0.00	
5	 Lines,	Cable	Networks	etc.	 0.00	
6	 Vehicles	 0.00	
7	 Furniture	&	Fixtures	 0.02	
8	 Office	Equipment	 0.02	
9	 Total	R&M	Expenses	 													1.10	

	
3.6 Sharing	of	Gains	&	Losses	for	FY	2024-25	
3.6.1 Based	 on	 the	methodology	 prescribed	 in	 the	MYT	Regulations	 2021,	 SLDC	has	

classified	various	heads	of	expenses	under	Controllable	&	Uncontrollable	factors.	
Regulation	 10.2	 of	 MYT	 Regulations,	 2021	 specifies	 O&M	 expenses	 (excluding	
terminal	liabilities	with	regard	to	employees	on	account	of	changes	in	pay	scales	
or	dearness	allowance	due	to	inflation)	as	controllable	factors.	Also,	one-third	of	
the	 amount	 of	 such	 gain	 shall	 be	 passed	 on	 as	 a	 rebate	 in	 SLDC	 charges.	 	 The	
relevant	extract	from	Regulation	12	of	MYT	Regulations,	2021	is	provided	below	
for	ready	reference.	

	
“12	Mechanism	for	pass	through	of	gains	or	losses	on	account	of	Controllable	
items	
12.1	 The	 approved	 aggregate	 gain	 to	 the	 Generating	 Company	 or	 Transmission	
Licensee	or	Distribution	Licensee	or	SLDC	on	account	of	controllable	items	shall	be	
dealt	with	in	the	following	manner:	
	
a)	One-third	of	the	amount	of	such	gain	shall	be	passed	on	as	a	rebate	in	tariff	over	
such	period	as	may	be	stipulated	in	the	Order	of	the	Commission	under	Regulation	
9.5;	

29



	

True	Up	for	FY	2024-25,	APR	for	FY	2025-26,	ARR	for	FY	2026-27		

	
Main	Petition	

	

	

SLDC	 	 Page	24	

	

b)	The	balance	amount,	which	will	amount	to	two-third	of	such	gain,	may	be	utilized	
at	 the	 discretion	 of	 the	 Generating	 Company	 or	 Transmission	 Licensee	 or	
Distribution	Licensee	or	SLDC.	

	
12.2	 The	 approved	 aggregate	 loss	 to	 the	 Generating	 Company	 or	 Transmission	
Licensee	or	Distribution	Licensee	or	SLDC	on	account	of	controllable	items	shall	be	
dealt	with	in	the	following	manner:	
	
a)	One-third	of	the	amount	of	such	loss	may	be	passed	on	as	an	additional	charge	in	
tariff	over	such	period	as	may	be	stipulated	in	the	Order	of	the	Commission;	and	
	
b)	 The	 balance	 amount	 of	 loss	 shall	 be	 absorbed	 by	 the	 Generating	 Company	 or	
Transmission	Licensee	or	Distribution	Licensee	or	SLDC.”	

	
3.6.2 Based	on	above	regulations,	the	sharing	of	(gains)	or	losses	on	account	of	O&M	

expenses	is	shown	in	the	following	table.	

Table	15:	Sharing	of	Gains	/	(Losses)	-O&M	expenses	for	FY	2024-25	
	 	 	 	 	 (Rs.	Crores)	

S.N		 Particulars		
Actual	 Normative	 Gain	/	

(Loss)	
Gains/(Loss)	
to	be	shared	

A	 b	 c=b-a	 d=c	x	1/3	
1	 Employee	Cost	 7.29	 8.02	 0.73	 	

2	 Less:	 Terminal	
Liabilities	 0.93	 0.93	 -	 -	

3	 Employee	 Cost	 excl.	
Terminal	Liabilities	 6.36	 7.09	 0.73	 0.24	

4	 Repair	 &	
Maintenance	

1.10	 1.03	 -0.07	 -0.02	

5	 Administrative	 &	
General	Expenses	 0.76	 0.76	 -0.00	 -0.00	

		 Total		 8.22	 8.88	 0.66	 0.22	
	
3.6.3 As	Normative	O&M	Expenses	are	higher	than	actual	with	respect	to	controllable	

factors,	the	gain	of	Rs.	0.22	Crores	have	been	reduced	from	the	ARR.		Hence,	SLDC	
requests	the	Hon’ble	Commission	to	approve	the	sharing	of	gain	as	shown	in	the	
above	table.	
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3.7 Capitalization	for	FY	2024-25	
3.7.1 Capitalization	is	funded	by	grant	has	been	made.		The	funding	of	capitalization	is	

shown	in	the	following	table:	

Table	16:	Funding	of	Capitalization	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Particulars	 Approved	in	TO	
27.06.2024	

SLDC	
Submission	

1	 Grant	 10.25	 11.17	
2	 Consumer	Contribution		 5.00	 4.99	
3	 Equity	 -	 -	
4	 Debt	 0.95	 -	
5	 Total	Capitalisation	 16.25	 16.16	

	
3.7.2 SLDC	submits	that	the	AERC	special	fund	for	metering	amounting	to	Rs.	4.99	Crore	

has	 already	 been	 capitalized	 in	 FY	 2024-25.	 Details	 of	 the	 same	 has	 been	
mentioned	in	section	3.5.4.5.	

3.7.3 SLDC	submits	that	the	SAMAST	amounting	to	Rs.10.25	Crore	has	been	capitalized	
in	FY	2024-25	and	has	been	considered	under	grant.	Work	Completion	letter	has	
been	 issued	 to	M/s	 PWC	 and	M/S	 Genus	 Power	 from	 SLDC,	which	 is	 attached	
herewith	as	Annexure-III.	

3.8 Gross	Fixed	Assets	for	FY	2024-25	
3.8.1 The	opening	GFA	and	addition	of	GFA	 for	FY	2024-25	as	submitted	by	SLDC	 is	

shown	in	the	below	table:		

																																										Table	17:	Gross	Fixed	Assets	for	FY	2024-25	
	 																																																																																																																																										(Rs	Crores)	

S.N	 Particulars	

Balance	at	
the	

beginning	
of	the	year	

Additions	
during	
the	year	

Retirement	
of	assets	
during	the	

year	

Balance	
at	the	
end	of	
the	year	

1	 Land		 -	 -	 -	 -	
2	 Building	 0.35	 -	 -	 0.35	
3	 Other	Civil	Works	 0.06	 0.03	 -	 0.09	
4	 Plant	&	Machinery	 4.85	 0.40	 -	 5.25	
5	 Lines	&	Cable	Network	 0.07	 10.25	 -	 10.32	
6	 Vehicles	 -	 -	 -	 -	
7	 Furniture	&	Fixtures	 0.18	 0.04	 -	 0.22	
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S.N	 Particulars	

Balance	at	
the	

beginning	
of	the	year	

Additions	
during	
the	year	

Retirement	
of	assets	
during	the	

year	

Balance	
at	the	
end	of	
the	year	

8	 Office	Equipment	 0.34	 0.45	 -	 0.79	
		 Total	 5.85	 11.17	 -	 17.02	
	

3.8.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
capitalization	amounting	to	Rs.	11.17	Crores	as	 shown	 in	 the	above	 table	 for	FY	
2024-25.		
	

3.9 Depreciation	for	FY	2024-25	
3.9.1 Depreciation	has	been	calculated	considering	the	opening	balance	of	assets	in	the	

beginning	of	 the	year	and	 the	capitalization	as	shown	 in	 the	below	table.	SLDC	
submits	 that	 the	 Depreciation	 is	 computed	 for	 assets	 excluding	 those	 funded	
through	 grant	 mechanism.	 The	 depreciation	 of	 SLDC	 has	 been	 computed	 as	
mentioned	below:	

Table	18:	Depreciation	for	FY	2024-25	
	 	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Deprecia
tion	Rate	

Accumulated	
depreciation	
-beginning	of	
the	year	

Additions	
during	the	

year	

Accumulated	
depreciation	
at	the	end	of	
the	year	

1	 Land	 0.00%	 -	 -	 -	
2	 Building	 3.34%	 0.01	 0.00	 0.01	
3	 Hydraulic	 5.28%	 -	 -	 -	

4	 Other	Civil	
Works	

3.34%	 0.01	 0.00	 0.01	

5	 Plant	&	
Machinery	 5.28%	 4.01	 0.30	 4.31	

6	
Lines	&	
Cable	
Network	

5.28%	 0.02	 0.86	 0.88	

7	 Vehicles	 9.50%	 0.01	 -	 0.01	

8	 Furniture	&	
Fixtures	 6.33%	 0.10	 0.01	 0.11	

9	 Office	
Equipment	 6.33%	 0.16	 0.07	 0.23	

	10	 Total	 	 4.32	 1.24	 5.56	
(a)	 Total	Depreciation	 1.24	
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	 	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Deprecia
tion	Rate	

Accumulated	
depreciation	
-beginning	of	
the	year	

Additions	
during	the	

year	

Accumulated	
depreciation	
at	the	end	of	
the	year	

(b)	 Less:	 Dep	 towards	 assets	 through	 Grant/Consumer	
contribution	

0.86	

(c)		 Depreciation	 for	 the	 year	 (excluding	 assets	 through	
grant	and	consumer	contribution	 (to	be	 considered	 in	
ARR)	

0.38	

3.9.2 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 proposed	 depreciation	
amounting	to	Rs.	0.38	Cr.	for	FY	2024-25.	

3.10 Interest	and	Finance	Charges	for	FY	2024-25	
3.10.1 The	interest	on	the	loans	has	been	computed	@0.58%	as	approved	by	the	Hon’ble	

Commission	vide	tariff	order	dated	27.06.2024.	The	Interest	and	Finance	Charges	
for	FY	2024-25	are	tabulated	below.		

	
Table	19:	Normative	Interest	and	Finance	Charges	for	FY	2024-25	

	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Approved	in	T.O.	
dtd	27.06.2024	

SLDC	
Submission	

1	 Net	Normative	Opening	Loan	 1.87	 0.77	

2	 Addition	of	normative	loan	during	
the	year	 0.95	 -	

3	 Normative	Repayment	during	the	
year	 0.27	 0.38	

4	 Net	Normative	Closing	Loan	 2.55	 0.39	
5	 Interest	Rate	 0.58%	 0.58%	
6	 Interest	Expenses	on	Loan	 0.01	 0.00	
7	 Finance	Charges	 -	 -	

8	 Total	Interest	and	Finance	
Charges	

0.01	 0.00	

	
3.10.2 SLDC	 requests	 the	Hon’ble	 Commission	 to	 approve	 the	normative	 Interest	 and	

finance	charges	as	shown	in	above	table.		
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3.11 Interest	on	Working	Capital	for	FY	2024-25	
3.11.1 SLDC	computed	the	working	capital	based	on	the	normative	formula	prescribed	

in	 the	MYT	Regulations,	 2021.	 The	 interest	 on	working	 capital	 for	 FY	2024-25	
computed	 by	 SLDC	 against	 the	 approved	 interest	 on	 working	 capital	 by	 the	
Hon’ble	Commission	is	shown	in	table	below:	
	

Table	20:	Interest	on	Working	Capital	for	FY	2024-25	
	 	 (Rs.	Crores)	

S.N	 Particulars	 Unit	
Approved	in	
Order	dt		
27.06.2024	

SLDC		
Submission	

1	 O&M	expenses	for	1	month	 Rs.	Cr	 1.16	 0.82	

2	 Maintenance	spares	@	15%	
of	O&M	 Rs.	Cr	 2.10	 1.47	

3	 Receivables	for	two	months	 Rs.	Cr	 2.72	 1.73	
4	 Total	Working	Capital	 Rs.	Cr	 5.98	 4.02	
5	 Rate	of	Interest	 %	 11.53%	 11.90%	

6	 Interest	on	Working	
Capital	 Rs.	Cr	 0.69	 0.48	

	
3.12 Computation	of	Interest	Rate	for	FY	2024-25	
3.12.1 Rate	of	interest	is	calculated	based	on	Regulation	37	of	MYT	regulation	2021	

3.12.2 The	interest	rate	of	three	hundred	(300)	basis	points	above	the	average	State	Bank	
of	 India	 MCLR	 (One	 Year	 Tenor)	 prevalent	 during	 the	 last	 available	 one	 year	
arrived	at	11.90%.	

Table	21:	MCLR	rate	for	FY	2024-25	

Effective	Date	 Interest	Rate	(%)	
15.03.2025	 9.00	
15.02.2025	 9.00	
15.01.2025	 9.00	
15.12.2024	 9.00	
15.11.2024	 9.00	
15.10.2024	 8.95	
15.09.2024	 8.95	
15.08.2024	 8.95	
15.07.2024	 8.85	
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Effective	Date	 Interest	Rate	(%)	
15.06.2024	 8.75	
15.05.2024	 8.65	
15.04.2024	 8.65	
Average	 8.90	

	
3.12.3 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	

Interest	on	Working	Capital	amounting	to	Rs.	0.48	Crores	for	FY	2024-25	as	shown	
in	above	table.		
	

3.13 Return	on	Equity	for	FY	2024-25	

3.13.1 In	 accordance	 with	 Regulation	 34.2.	 (III)	 of	 AERC	 (terms	 &	 conditions	 for	
determination	 of	 Multi	 Year	 Tariff)	 Regulations,	 2021,	 Return	 on	 Equity	 is	
calculated	at	15.50%	on	closing	balance	of	equity	based	upon	the	opening	balance	
of	equity	and	normative	additions	during	the	years	as	shown	in	the	table	below:	

Table	22:	Return	on	Equity	for	FY	2024-25	
	 	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Units	
Approved	
in	T.O.	dtd	
27.06.2024	

SLDC	
Submission	

1	 Equity	(Opening	Balance)	 Rs.	Crs.	 1.73	 1.70	
2	 Net	additions	during	the	year	 Rs.	Crs.	 -	 0.00	
3	 Less:	Reduction	during	the	year	 Rs.	Crs.	 -	 0.00	
4	 Equity	(Closing	Balance)	 Rs.	Crs.	 1.73	 1.70	
5	 Average	Equity	 Rs.	Crs.	 1.73	 1.70	
6	 Rate	of	Return	on	Equity	 %	 15.50%	 15.50%	
7	 Return	on	Equity	 Rs.	Crs.	 0.27	 0.26	

	
3.13.2 SLDC	submits	that	the	opening	equity	has	been	considered	as	approved	closing	

equity	of	the	True	Up	for	FY	2023-25	as	per	T.O	dated	25.03.2025.		
	

3.13.3 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 return	 on	 equity	
amounting	to	Rs.	0.26	Crores	for	the	FY	2024-25.	
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3.14 Non-Tariff	Income	for	FY	2024-25	
3.14.1 SLDC	submits	that	the	amount	of	Non-Tariff	Income	comprises	mostly	of	income	

from	SLDC	charges	paid	by	IEX.	The	actual	amount	received	during	FY	2024-25	is	
mentioned	below:	

Table	23:	Non-Tariff	Income	for	FY	2024-25	
	 	 (Rs.	Crores)	

SN	 Particulars	
Approved	in	

T.O.	dt	
27.06.2024	

SLDC	
Submission	

1	 Interest	from	Banks	 0.01	 0.00	
2	 Rental	from	contractors/others	 0.02	 0.02	
3	 Rentals	from	staff	quarters	 -	 0.04	
4	 Application	fees	for	NOC	 0.15	 0.04	
5	 Scheduling	&	operating	charges	 -	 0.16	
6	 Open	Access	Charges	 -	 0.31	

	 Total	 0.18	 0.56	
	 	

3.14.2 SLDC	requests	the	Hon’ble	Commission	to	approve	the	Non-Tariff	Income	of	Rs.	
0.56	Crores	for	FY	2024-25.		

3.15 Truing	Up	for	FY	2024-25	after	Sharing	of	Gains	&	Losses	for	FY	2024-25	

3.15.1 Considering	the	above	heads	of	expenses	and	revenue	for	FY	2024-25,	the	net	ARR	
and	Revenue	Gap	after	truing	up	for	FY	2024-25	is	shown	in	the	following	Table:	

	
Table	24:	Truing	Up	for	FY	2024-25	

		 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	in	
Order	dt		
27.06.2024	

SLDC	
Submission	

1	 O&M	Expenses	 13.98	 9.81	
2	 Employee	Cost	 9.14	 8.02	
3	 R&M	Expenses	 3.65	 1.03	
4	 A&G	Expenses	 1.19	 0.76	
5	 Depreciation	 0.27	 0.38	
6	 Interest	&	Finance	Charges	 0.01	 0.00	
7	 Interest	on	Working	Capital	 0.69	 0.48	
8	 Return	on	Equity	 0.27	 0.26	
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		 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	in	
Order	dt		
27.06.2024	

SLDC	
Submission	

9	 Less:	 Non-Tariff	 Income/	 Other	
Income	 0.18	 0.56	

10	 Aggregate	Revenue	Requirement	 15.04	 10.37	
11	 Add:	Sharing	of	Gains	 -	 -0.22	

12	 Aggregate	 Revenue	 Requirement	
after	sharing	of	Gains	

15.04	 10.15	

13	 Revenue	Surplus	for	FY	2024-25	 	 4.89	
	

3.15.2 SLDC	requests	 the	Hon’ble	Commission	 to	approve	 the	above	ARR	of	Rs.	10.15	
Crores	and	allow	SLDC	to	pass	on	the	revenue	surplus	of	Rs.	4.89	Crores	for	FY	
2024-25.	
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4 ANNUAL	PERFORMANCE	REVIEW	FOR	FY	2025-26	
4.1 Preamble	
4.1.1 This	section	outlines	the	Annual	Performance	Review	for	FY	2025-26	whereby	it	

highlights	 the	 performance	 of	 SLDC	 for	 FY	 2025-26	 based	 on	 half	 yearly	
provisional	financial	statements.	As	per	the	provisions	of	MYT	Regulations,	2024,	
SLDC	hereby	submits	the	Annual	Performance	Review	for	FY	2025-26	comparing	
actual	performance	during	April	2025	to	September	2025(H1)	and	estimates	for	
October	2024	to	March	2026(H2)	for	FY	2025-26	against	approved	ARR	for	FY	
2025-26	by	the	Hon’ble	Commission	vide	Tariff	Order	dated	25.03.2025.		

	
4.2 Estimation	of	Expenses	for	FY	2025-26	
4.2.1 The	components	for	the	calculation	of	total	expenses	for	FY	2025-26	as	follow:	

§ Operation	and	Maintenance	Expenses	
§ Return	on	Equity	
§ Depreciation	
§ Interest	and	Finance	Charges	
§ Interest	on	Working	Capital	
Less:	
§ Non-Tariff	Income	

	
4.3 Operation	and	Maintenance	Expenses	for	FY	2025-26	
4.3.1 The	Regulation	104	of	the	AERC	(MYT)	Regulations,	2024	specifies	the	normative	

Operation	and	Maintenance	(O&M)	expenses	allowed	for	SLDC	for	the	said	control	
period.	The	relevant	provision	is	as	follows:	

“Regulation	104.3	 (Operation	and	Maintenance	Expenses):	The	O&M	expenses	 for	
the	nth	year	and	also	for	the	year	immediately	preceding	the	Control	Period	shall	be	
approved	based	on	the	formula	given	below:	-	

O&Mn	=	R&Mn	+	EMPn	+	A&Gn	
Where	–	
O&Mn	–	Operation	and	Maintenance	expense	for	the	nth	year;	
EMPn	–	Employee	Costs	for	the	nth	year;	
R&Mn	–	Repair	and	Maintenance	Costs	for	the	nth	year;	
A&Gn	–	Administrative	and	General	Costs	for	the	nth	year;	
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Regulation	104.4	 (Operation	and	Maintenance	Expenses):	The	above	 components	
shall	be	computed	in	the	manner	specified	below:	
EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	
R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	and	
A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	
	
Where	-	
EMPn-1	–	Employee	Costs	for	the	(n-1)	th	year;	
A&G	n-1	–	Administrative	and	General	Costs	for	the	(n-1)	th	year;	
Provision:	Cost	for	initiatives	or	other	one-time	expenses	as	proposed	by	the	SLDC	
and	validated	by	the	Commission.	
‘K’	is	a	constant	specified	by	the	Commission	in	%.	Value	of	K	for	each	year	of	the	
control	period	shall	be	determined	by	the	Commission	in	the	MYT	Tariff	order	based	
on	 SLDC’s	 filing,	 benchmarking	 of	 repair	 and	 maintenance	 expenses,	 approved	
repair	and	maintenance	expenses	vis-a-vis	GFA	approved	by	the	Commission	in	past	
and	any	other	factor	considered	appropriate	by	the	Commission;	
	
CPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Consumer	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
WPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Wholesale	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
	
GFAn-1	---	Gross	Fixed	Asset	of	the	transmission	licensee	for	the	n-1th	year;	
Gn	 is	 a	 growth	 factor	 for	 the	 nth	 year.	 Value	 of	 Gn	 shall	 be	 determined	 by	 the	
Commission	 in	 the	 MYT	 tariff	 order	 for	 meeting	 the	 additional	 manpower	
requirement	based	on	SLDC’s	filings,	benchmarking,	and	any	other	factor	that	the	
Commission	feels	appropriate”	
	

4.3.2 During	 FY	 2025-26,	 Based	 on	methodology	 specified	 by	 the	MYT	 Regulations,	
2021,	 the	Normative	O&M	expenses	 of	 SLDC	works	 out	 to	 be	Rs.	 13.90	Crores	
which	 is	 inclusive	 of	 Employee	 cost,	 Repair	 &	 Maintenance	 charges,	
Administration	&	General	expense.		
	

4.3.3 The	 following	 table	provides	 the	 summary	of	Normative	O&M	Expenses	 for	FY	
2025-26.	
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				Table	25:	Operation	and	Maintenance	Expenses	for	FY	2025-26	
	 	 (Rs.	Crores)	

S.N	 Particulars	
Approved	in	
T.O.dtd	

25.03.2025	

FY	2025-
26	(H1)	

FY	2025-
26	(H2)	

Total	SLDC	
Submission	

1	 O&M	Expenses		 12.48	 6.95	 6.95	 13.90	
a	 Employee	Cost	 7.37	 4.25	 4.25	 8.49	
b	 R&M	Expenses	 4.49	 2.31	 2.31	 4.62	
c	 A&G	Expenses	 0.62	 0.39	 0.39	 0.79	
	

4.3.1 WPI	Inflation	computation	for	FY	2025-26	

4.3.1.1 The	 average	 increase	 in	 the	Wholesale	 Price	 Index	 (WPI)	 for	 the	 immediately	
preceding	 three	 years	 gives	 the	WPI	 Inflation	 for	 FY	 2024-25.	 Hence,	 the	WPI	
Index	from	FY	2022-23	to	FY	2024-25	is	considered	for	computation.		

Table	26:	WPI	Inflation	Computation	for	FY	2025-26	

Fiscal	Year	 WPI	Index	 YOY	Change	%	
FY	2024-25	 154.85	 2.28%	
FY	2023-24	 151.40	 -0.72%	
FY	2022-23	 152.50	 9.39%	
Average	WPI	Inflation	(Last	3	Years)	 3.65%	
	

4.3.1.2 WPI	inflation	for	FY	2025-26	has	been	computed	as	an	average	increase	of	WPI	
index	for	period	from	FY	2022-23	to	FY	2024-25	which	works	out	to	3.65%.	

4.3.2 CPI	Inflation	computation	for	FY	2025-26	

4.3.2.1 The	 average	 increase	 in	 the	 Consumer	 Price	 Index	 (CPI)	 for	 the	 immediately	
preceding	three	years	gives	the	CPI	Inflation	for	FY	2025-26.	Hence	the	CPI	Index	
from	FY	2022-23	to	FY	2024-25	is	considered	for	computation.		

Table	27:	CPI	Inflation	Computation	for	FY	2025-26	

Fiscal	Year	 CPI	Index	 YOY	Change	%	
FY	2024-25	 410.64	 3.38%	
FY	2023-24	 397.2	 5.19%	
FY	2022-23	 377.62	 6.06%	
Average	CPI	Inflation	(Last	3	Years)	 4.87%	
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4.3.2.2 CPI	inflation	for	FY	2025-26	has	been	computed	as	average	increase	of	CPI	index	
for	period	from	FY	2022-23	to	FY	2024-25	which	works	out	to	4.87%.	

4.3.3 Normative	Calculation	of	R&M	expense	for	FY	2025-24	

4.3.3.1 Regulation	104.4	provides	 the	manner	 in	which	 components	 of	O&M	expenses	
shall	be	computed.	The	methodology	for	R&M	expense	is	as	follows:	
	
R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	

Table	28:	Normative	R&M	expense	for	FY	2025-26	
	 	 (Rs.	Crores)	

S.N	 Particulars	
As	per	T.O.	
dated	

25.03.2025	

SLDC	
Submission	

1	 Opening	GFA	for	previous	year	 5.85	 10.84*	
2	 Closing	GFA	for	previous	year	 6.44	 22.01	
3	 Average	GFA	for	previous	year	 6.15	 16.43	
4	 K	Factor	 2.94%	 2.94%	
5	 WPI	Inflation	 7.23%	 3.65%	
6	 Normative	R&M	Expense	 0.19	 0.50	
7	 AMC	Cost	of	SCADA/EMS	 1.15	 1.26	
8	 Firewall	AMC,	Website	Maintenance,	etc.	 0.10	 0.03	
9	 Additional	expense	for	Cyber	security	 0.30	 0.08	
10	 SAMAST	AMC-	GENUS	 1.50	 1.23	
11	 SAMAST	AMC-	PWC	 1.23	 1.50	
12	 AMC	for	Central	AC	for	SLDC	 0.02	 0.01	
14	 Normative	R&M	Expense	 4.49	 4.62	
	

4.3.3.2 *	SLDC	submits	that	the	Hon’ble	Commission	vide	T.O.	dated	March	07,	2020	has	
approved	 Rs.	 5	 Crore	 as	 a	 special	 fund	 to	 SLDC	 for	 metering	 of	 all	 the	
interconnection	points	for	segment-wise	proper	energy	accounting.	The	Hon’ble	
Commission	also	directed	SLDC	not	 to	 include	 this	 fund	under	 the	Gross	Fixed	
Assets	 as	 this	 fund	 was	 provided	 as	 a	 revenue	 expense	 and	 not	 to	 claim	
depreciation,	interest	and	ROE	against	this	Special	Fund.	Due	to	some	unavoidable	
circumstances,	 SLDC	 was	 unable	 to	 commission	 the	 SAMAST	 metering	 till	 FY	
2023-24	and	these	were	commissioned	during	FY	2024-25	and	an	amount	of	Rs.	
4.99	crore	was	booked	under	R&M	Expenses	in	the	Accounts	of	SLDC	for	the	FY	
2024-25.		
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4.3.3.3 	However,	this	amount	is	not	claimed	in	the	True	up	Tariff	Petition	of	SLDC	for	the	
FY	2024-25.	Further,	SLDC	has	considered	this	amount	of	Rs.	4.99	crore	under	GFA	
only	 for	 the	 purpose	 of	 computation	 of	 R&M	 Expenses	 and	 no	 depreciation,	
interest	and	finance	charge	or	ROE	has	been	claimed	on	said	amount.	Further	for	
computation	of	R&M	for	FY	2025-26,	Rs.	4.99	Cr	has	been	considered	under	GFA.	
	

4.3.3.4 The	 “K”	 factor	 of	 SLDC	 has	 been	 considered	 as	 2.94%	 as	 approved	 by	 the	
Commission	in	the	Tariff	Order	dated	25.03.2025.	The	closing	GFA	for	FY	2024-25	
of	SLDC	has	been	considered	as	opening	GFA	for	FY	2025-26.	
	

4.3.3.5 Firewall	AMC,	Website	Maintenance,	etc.,	has	been	considered	as	Rs.	0.03	Crores	
under	R&M	Expenses.	

4.3.3.6 AMC	for	central	AC	for	SLDC,	there	are	32	AC	units	operating	in	different	sections	
and	establishment	of	the	SLDC	building.	Hence,	servicing	and	other	maintenance	
issues	for	these	units	need	to	be	addressed	from	submitted	amount.	

4.3.3.7 It	is	pertinent	to	mention	that	the	AMC	cost	of	SCADA	has	been	transferred	from	
AEGCL	 accounts	 to	 SLDC	 from	 FY	 2019-20	 onwards.	 The	 projected	 AMC	 cost	
amounting	to	Rs.	1.26	Crores	for	FY	2025-26	has	been	mentioned	below:		
	

Table	29:	AMC	of	SCADA	for	FY	2025-26	
	

FY	 Description	 Amount		
(in	Rs.)	

Total	Amount	
(in	Rs.)	 Remark	

FY	
2025-
26	

Pending	bill	
of	Y8Q4	 11,67,946.88	

1,25,78,294.36	

All	AMC	bills	till	year	8	
were	 being	 raised	
quarterly.	

1st	Year	
AMC,	9th	
Year		

1,14,10,347.48	

LOA	 placed;	 Contract	
Agreement	 will	 be	
signed	shortly,	invoice	
will	 be	 raised	 then	
AMC	 period:	
12.11.2024	 to	
11.11.2025	
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4.3.4 Provision	for	Cyber	Security	

4.3.4.1 SLDC	 submits	 that	 the	Hon’ble	 Commission	 has	 approved	Rs.	 0.30	 Crores	 vide	
Tariff	 Order	 dated	 25.03.2025	 as	 Provision	 for	 Cyber	 Security	which	 has	 been	
initiated	by	SLDC	for	completion	during	the	FY	2025-26.	The	detailed	estimated	
expenses	for	FY	2025-26	are	provided	below:	
	

Table	30:	Cyber	Security	for	FY	2025-26	
	

S	N	
Item	

Description	 Justification	
Estimated	Cost		
(Rs.	in	Cr)	 Reference	

1	 Renewal	 of	
Firewall	
license	

License	 of	 IT	 firewall	
procured	 in	 2022	
expired.	 The	 license	 has	
been	 renewed	 for	
another	three	years	

0.04	 As	per	CEA	(Cyber	
Security	for	Power	
Sector)	
Guidelines,	2021.		

2	

Biometric	
(finger	
print)	 door	
lock	

Access	 to	 critical	 areas	
like	server	room,	control	
room,	 SCADA	 room,	UPS	
room	 etc.	 shall	 be	
restricted	 using	
Biometric	 (finger	 print)	
door	lock	

													0.03	

As	per	CEA	(Cyber	
Security	for	Power	
Sector)	
Guidelines,	 2021	
access	 to	 critical	
systems	 or	 areas	
shall	be	restricted.	

3	
Wifi	 Access	
Control	
Devices	

The	laptops	and	desktops	
are	 connected	 to	 the	
office	IT	network	via	Wi-
Fi.	Access	Control	devices	
shall	 enable	 restricted	
access	 to	 the	 office	 IT	
network.	 Only	 identified	
AEGCL	assets	will	be	able	
to	connect	to	the	office	IT	
network	

0.01	

As	per	CEA	(Cyber	
Security	for	Power	
Sector)	
Guidelines,	 2021	
access	 to	 critical	
systems	 or	 areas	
shall	be	restricted.	

	 Total	 0.08	 	
	
4.3.4.2 In	this	regard,	SLDC	requests	the	Hon’ble	Commission	to	approve	the	amount	of	

Rs.	 0.08	Crores	 towards	 Cyber	 Security	 as	 requested	 over	 and	 above	 the	R&M	
expenses	for	FY	2025-26	
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4.3.5 AMC	of	the	SAMAST	project	for	Metering	and	Application	Software:	

4.3.5.1 SAMAST	 (Scheduling,	 Accounting,	 Metering	 &	 Settlement	 of	 Transaction)	 in	
electricity	 was	 recommended	 by	 PSDF	 to	 implement	 Web-based	 interface	 for	
carrying	out	activities	such	as	Open	access,	Scheduling,	Reporting	&	billing,	Energy	
accounting	&	Settlement	of	transaction	etc.	to	streamline	&	automate	the	above	
mention	processes.	
	

4.3.5.2 The	work	of	SAMAST	project	shall	broadly	include:		
a).	Supply,	Erection,	Commissioning	&	configuration	of	IT	hardware,	networking	
and	associated	items	at	SLDC.	

b).	Development	and	Implementation	of	Seven	Nos.	of	Application	modules	Viz:	
Scheduling,	 Meter	 Data	 Management,	 Energy	 Accounting	 &	 Settlement,	 Open	
Access,	CMS,	Reporting	&	MIS	modules.		

4.3.5.3 Metering	&	Automatic	Meter	Reading	which	include	installation	of	560	Nos.	of	0.2s	
class	ABT	energy	meters	at	Grid	Substations	of	AEGCL	and	installation	of	AMR.	The	
SAMAST	project	for	Assam	has	been	awarded	to:		
1. Price	 Waterhouse	 Cooper	 Limited,	 Kolkata	 for	 IT	 solution	 &	 Application	

Module	development.		
2. Genus	Power	Infrastructure	Pvt	Ltd,	Jaipur	for	the	Metering	and	AMR.		

4.3.5.4 The	project	has	gone	into	live	on	30.06.2023	and	the	warranty	support	period	for	
one	 year	which	was	 ended	 on	 30th	 June	 2024.	 	 For	Annual	 Technical	 Support	
(ATS),	necessary	formalities	had	been	completed	among	AEGCL	&	M/s	PwC.	The	
matter	of	AMC	of	M/s	Genus	Power	is	under	process	for	metering	&	AMR.	
	

4.3.5.5 AMC	Cost	of	IT	solution	part:		The	maintenance	cost	for	IT	solution	part	for	Seven	
states	of	NE	 region	 is	Rs	26.64	Cr	 (Ref:	NERPC/SE/SAMAST/2020/5029	Dated	
23.03.2020)	and	the	maintenance	charge	for	each	state	for	3(three)	years	offered	
by	Price	Waterhouse	Cooper	Ltd	is	amounting	to	Rs	3,80,57,000.00.	including	GST.		
Therefore,	 the	 maintenance	 charge	 per	 year	 including	 GST	 will	 be	 Rs	
1,49,68,000.00	only.	
	

4.3.5.6 AMC	 Cost	 of	Metering	 and	 AMR	 part:	The	Maintenance	 cost	 offered	 by	M/s	
Genus	 Power	 for	 5	 years	 amounting	 to	 Rs.	 6,15,81,840.00	 including	 GST.	
Therefore,	the	AMC	per	year	will	be	1,23,16,368.00	only.	
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4.3.5.7 Therefore,	 the	 total	AMC	cost	per	year	will	be	approximately	Rs.2,72,84,368.00	
inclusive	of	GST	per	year	for	both	the	parties.	Further,	the	Hon’ble	Commission	
has	allowed	an	amount	of	Rs	1.50	Crore	towards	AMC	of	the	IT	solution	and	the	
AMC	 of	 Metering	 &	 AMR	 is	 Rs	 1.23	 Cr.	 vide	 Tariff	 Order	 of	 SLDC	 dated	 27th	
June,2024.	
	

4.3.5.8 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
normative	R&M	 expenses	 amounting	 to	 Rs.	 4.62	 Crores	 including	AMC	Cost	 of	
SCADA/EMS,	Firewall	AMC,	Additional	amount	for	enhancing	Cyber	Security	and	
AMC	for	SAMAST.	

	
4.3.6 Normative	Calculation	of	Employee	expense	for	FY	2025-26	

4.3.6.1 Regulation	104.4	provides	 the	manner	 in	which	 components	 of	O&M	expenses	
shall	be	computed.	The	methodology	for	Employee	expense	is	as	follows:	
	

EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	

Table	31:	Normative	Employee	Expense	for	FY	2025-26	

4.3.6.2 The	normative	employee	cost	for	FY	2025-26	of	SLDC	has	been	considered	as	base	
employee	 cost	 for	 FY	 2025-26.	 The	 Gn	 (Growth	 Factor)	 of	 SLDC	 has	 been	
considered	as	1.00%	as	approved	by	 the	Commission	 in	 the	Tariff	Order	dated	
25.03.2025.		
	

4.3.6.3 The	estimated	manpower	details	for	FY	2025-26	are	provided	below:	
	

	 	 (Rs.	Crores)	

S.N	 Particulars	
As	per	T.O.	
dated	

25.03.2025	

SLDC	
Submission	

1	 Base	Employee	Cost	(n-1)	 6.92	 8.02	
2	 CPI	Inflation	 5.46%	 4.87%	
3	 Gn	(Growth	Factor	for	nth	Year)	 1.00%	 1.00%	
4	 Normative	Employee	Cost	 7.37	 8.49	
6	 Normative	Employee	Cost	for	the	year	 7.37	 8.49	
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Table	32:	Details	of	Estimated	Manpower	for	FY	2025-26	

S.N	 Particulars	
Existing	
Manpower	

(H1)	

Estimated	
Manpower	

(H2)	
(A)	 Manpower	as	on	1st	April	(Opening	Balance)	 49	 48	
(B)	 Retirement	during	the	Fiscal	Year	 1	 1	
(C)	 Recruitment	during	the	Fiscal	Year	 0	 1	
(D)	 Manpower	as	on	31st	March	(Closing	balance)	 48	 48	

	
4.3.6.4 SLDC	submits	that	the	recruitment	process	is	going	on	for	appointment	of	1	no	of	

Class	 III	 post	 (AAO)	 and	 the	 appointment	 letter	 for	 the	 same	will	 be	 issued	 in	
Dec’25.	
		

4.3.6.5 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
normative	Employee	expenses	amounting	to	Rs.	8.49	Crores	including	additional	
expenses	for	FY	2025-26	as	shown	in	above	table.		
	

4.3.7 Normative	Calculation	of	Administrative	&	General	Expenses	for	FY	2025-26	

4.3.7.1 Regulation	104.4	provides	 the	manner	 in	which	 components	 of	O&M	expenses	
shall	be	computed.	The	methodology	for	Administrative	and	General	Expenses	is	
as	follows:	

A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	

Table	33:	Normative	A&G	expenses	for	FY	2025-26	

	 	 (Rs.	Crores)	

S.N	 Particulars	
As	per	T.O.	
dated	

25.03.2025	

SLDC	
Submission	

1	 A&G	Expense	for	Previous	year	 0.58	 0.76	
2	 WPI	Inflation	 7.23%	 3.65%	
3	 Normative	A&G	Expense	for	the	year	 0.62	 0.79	

	
4.3.7.2 The	normative	A&G	expenses	for	FY	2024-25	of	SLDC	has	been	considered	as	base	

A&G	expenses	for	FY	2025-26.		
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4.3.8 Repair	and	Maintenance	Expenses	for	FY	2025-26	

4.3.8.1 While	arriving	R&M	expenses	for	the	FY	2025-26,	actual	R&M	expenses	incurred	
during	first	6	months	plus	estimate	for	the	next	6	months	has	been	considered.		
The	amount	of	R&M	expenses	for	FY	2025-26	is	shown	below.	
	

Table	34:	Repair	and	Maintenance	Expenses	of	FY	2025-26	
	 	 (Rs.	Crores)	

S.N	 Particulars	 FY		2025-
26	H1	

FY		2025-
26	H2	

SLDC	
Submission	

1	 Plant	&	Machinery	 0.24	 1.15	 1.39	
2	 Buildings	 0.15	 0.20	 0.35	
3	 Civil	works	 0.02	 0.05	 0.07	
4	 Hydraulic	Works	 0.00	 0.00	 0.00	
5	 Lines,	Cable	Networks	etc.	 0.00	 0.00	 0.00	
6	 Vehicles	 0.00	 0.00	 0.00	
7	 Furniture	&	Fixtures	 0.00	 0.00	 0.00	
8	 Office	Equipment	 0.00	 0.08	 0.08	
9	 R&M	Expenses	 0.41	 1.48	 1.89	

10	
SAMAST	AMC-	GENUS	(Meter	&	
AMR)	 -	 1.23	 1.23	

11	
SAMAST	 AMC-	 PWC	 (IT	
Solution)	 -	 1.50	 1.50	

12	 Total	 0.41	 4.21	 4.62	
	

4.3.9 Employee	Expenses	for	FY	2025-26	

4.3.9.1 Employee	expenses	include	salaries,	bonus,	and	terminal	benefits	in	the	form	of	
pension,	 gratuity,	 etc.	 Projections	 for	 the	 next	 6	 months	 have	 been	 made	
considering	the	actual	salary	paid	for	the	month	of	April	2024	to	September	2024.	
	

Table	35:	Employee	Expenses	for	FY	2025-26	
	 	 	 (Rs.	Crores)	

S.N.	 Particulars	 FY		2025-
26	H1	

FY		2025-
26	H2	

SLDC	
Submission	

1	 Salaries	 1.79	 2.24	 4.03	
2	 Dearness	Allowance	(DA)	 0.98	 1.45	 2.43	
3	 Other	Allowances	&	Relief	 0.38	 0.53	 0.91	
4	 Earned	Leave	Encashment	 0.08	 0.12	 0.20	
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	 	 	 (Rs.	Crores)	

S.N.	 Particulars	 FY		2025-
26	H1	

FY		2025-
26	H2	

SLDC	
Submission	

5	 Contribution	to	Terminal	
Benefits	 0.46	 0.46	 0.92	

6	 Total	Employee	Costs	 3.69	 4.80	 8.49	
	
4.3.10 Administrative	and	General	Expenses	for	FY	2025-26	

4.3.10.1 Administrative	 and	 General	 expenses	 include	 rents,	 telephone	 and	 other	
communication	 expenses,	 professional	 charges,	 conveyance	 and	 traveling	
allowances,	 etc.	While	 arriving	 A&G	 expenses	 for	 the	 FY	 2025-26,	 actual	 A&G	
expenses	incurred	during	first	6	months	plus	estimate	for	the	next	6	months	has	
been	considered.			
	

4.3.10.2 Expenses	for	H2	are	usually	in	line	to	the	expenses	of	H1	and	hence	the	same	is	
considered	for	H2.	Estimated	A&G	Expense	for	FY	2025-26	is	as	shown	below.	

	
Table	36:	Administrative	and	General	Expenses	for	FY	2025-26	

	 	 (Rs.	Crores)	

S.N	 Particulars	 FY	2025-
26	H1	

FY	2025-
26	H2	

SLDC	
Submission	

1	 Telephone,	Postage,	Telegram	&	
Telex	Charges	 0.06	 0.06	 0.13	

2	 Other	Professional	Charges	 0.01	 0.00	 0.01	
3	 Conveyance	and	travelling	 0.05	 0.05	 0.11	
4	 Vehicle	Expenses	 0.11	 0.11	 0.22	
5	 Printing	and	Stationery	 0.01	 0.01	 0.02	
6	 Electricity	Charges	to	Offices	 0.17	 0.17	 0.34	
7	 Entertainment	Charges	 0.01	 0.01	 0.03	
8	 Total	A&G	Expenses	 0.43	 0.43	 0.86	

	
4.4 Capitalization	for	FY	2025-26	
4.4.1 Capital	 Expenditure	&	 Capitalization	 for	 FY	 2025-26	 is	 proposed	 to	 be	 funded	

through	equity.	SLDC	expected	to	incur	total	Capitalization	of	Rs.	0.22	Cr.	as	shown	
below:	
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Table	37:	Capitalization	for	FY	2025-26	and	its	Funding	

	 	 	 (Rs.	Crores)	

S.N.	 Particulars	 Approved	in	Order	
dtd	25.03.2025	

SLDC	
Submission	

1	 Grant	 10.25	 																-	
2	 Equity	 0.06	 0.22	
3	 Debt	 0.14	 																	-	
4	 Total	Capitalisation	 10.45	 0.22	

	
4.4.2 SLDC	 is	 expected	 to	 incur	 total	 capitalization	 of	 Rs.	 0.22	 Cr.	 mentioned	 above	

which	 includes	Rs.	 0.02	 Crores	 for	 Civil	works,	 Rs.	 0.08	 Crores	 for	 furniture	&	
fixtures,	Rs.	0.12	Crores	for	office	equipment.	

4.4.3 SLDC	requests	the	Hon’ble	Commission	to	approve	the	proposed	capitalization	of	
Rs.	0.22	Crores	for	FY	2025-26.	

4.5 Gross	Fixed	Assets	for	FY	2025-26	
4.5.1 The	opening	GFA	and	addition	of	GFA	 for	FY	2025-26	as	submitted	by	SLDC	 is	

shown	in	the	below	table		
	

Table	38:	Gross	Fixed	Assets	for	FY	2025-26	
	 	 (Rs	Crores)	

S.N	 Particulars	

Balance	at	
the	

beginning	
of	the	year	

Additions	
during	
the	year	

Retirement	
of	assets	
during	the	

year	

Balance	
at	the	
end	of	
the	year	

1	 Land		 -	 -	 -	 -	
2	 Building	 0.35	 -	 -	 0.35	
3	 Other	Civil	Works	 0.09	 0.02	 -	 0.11	
4	 Plant	&	Machinery	 5.25	 -	 -	 5.25	

5	 Lines	&	Cable	
Network	 10.32	 -	 -	 10.32	

6	 Vehicles	 -	 -	 -	 -	

7	 Furniture	&	
Fixtures	 0.22	 0.08	 -	 0.30	

8	 Office	Equipment	 0.79	 0.12	 -	 0.91	
9	 Total	 17.02	 0.22	 -	 17.24	
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4.5.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
capitalization	amounting	 to	Rs.	0.22	Crores	as	 shown	 in	 the	above	 table	 for	FY	
2025-26.		

4.6 Depreciation	for	FY	2025-26	
4.6.1 Depreciation	has	been	calculated	considering	the	opening	balance	of	assets	in	the	

beginning	of	 the	year	and	 the	capitalization	as	shown	 in	 the	below	table.	SLDC	
submits	 that	 the	 Depreciation	 is	 computed	 for	 assets	 excluding	 those	 funded	
through	 grant	 mechanism.	 The	 depreciation	 of	 SLDC	 has	 been	 computed	 as	
mentioned	below:	

																																																					Table	39:	Depreciation	for	FY	2025-26	
	 	 (Rs.	Crores)	

S.N	 Particulars	 Depreciation	
Rate	

Accumulated	
depreciation	
-beginning	
of	the	year	

Additions	
during	the	

year	

Accumulated	
depreciation	
at	the	end	of	
the	year	

1	 Land	 0.00%	 										-	 -	 										-	
2	 Building	 3.34%	 0.01	 0.00	 0.01	
3	 Hydraulic	 5.28%	 										-	 									-	 											-	
4	 Other	Civil	Works	 3.34%	 0.01	 0.00	 0.02	
5	 Plant	&	Machinery	 5.28%	 4.31	 0.27	 4.58	
6	 Lines	&	Cable	

Network	 5.28%	 0.88	 0.49	 1.37	

7	 Vehicles	 9.50%	 0.01	 -	 0.01	
8	 Furniture	&	Fixtures	 6.33%	 0.11	 0.02	 0.13	
9	 Office	Equipment	 6.33%	 0.23	 0.09	 0.32	
	10	 Total	 	 5.56	 0.88	 6.44	
11	 Total	Depreciation		 0.88	
12	 Less:	Dep	towards	assets	through	Grant/Consumer	contribution		 0.51	
13	 Depreciation	for	the	year	(excluding	assets	through	grant	and	

consumer	contribution	to	be	considered	in	ARR)	 0.37	

	
4.6.2 SLDC	requests	the	Hon’ble	Commission	to	approve	the	proposed	depreciation	of	

Rs.	0.37	Crores	for	FY	2025-26.	

4.7 Interest	and	Finance	Charges	for	FY	2025-26	
4.7.1 The	interest	on	the	loans	has	been	computed	@6.83%	as	approved	by	the	Hon’ble	

Commission	vide	tariff	order	dated	25.03.2025.	The	Interest	and	Finance	Charges	
for	FY	2025-26	is	tabulated	in	table	below:		
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Table	40:	Normative	Interest	and	Finance	Charges	for	FY	2025-26	

	 	 (Rs.	Crores)	

S.N	 Particulars	
Approved	
in	T.O.	dtd	
25.03.2025	

SLDC	
Submission	

1	 Net	Normative	Opening	Loan	 0.99	 0.39	
2	 Addition	of	normative	loan	during	the	year	 0.14	 -	
3	 Normative	Repayment	during	the	year	 0.20	 0.37	
4	 Net	Normative	Closing	Loan	 0.93	 0.02	
5	 Interest	Rate	 6.83%	 6.83%	
6	 Interest	Expenses	on	Loan	 0.07	 0.01	
7	 Finance	Charges	 -	 -	
8	 Total	Interest	and	Finance	Charges	 0.07	 0.01	

	
4.7.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	

proposed	normative	interest	and	finance	charge	of	Rs.	0.01	Crores	for	FY	2025-
26.	

4.8 Interest	on	Working	Capital	for	FY	2025-26	
4.8.1 Rate	of	 interest	on	working	capital	has	been	considered	equal	to	the	normative	

interest	rate	of	three	hundred	(300)	basis	points	above	the	average	State	Bank	of	
India	MCLR	(One	Year	Tenor)	prevalent	during	the	last	available	six	months	for	
the	 determination	 of	 tariff	 as	 per	 AERC	 (MYT	 Regulations),	 2024.	 Interest	 on	
working	capital	for	FY	2025-26	has	been	computed	as	shown	below.	

Table	41:	Interest	on	Working	Capital	for	FY	2025-26	

S.N	 Particulars	 Units	
Approved	in	
T.O.	dtd	

25.03.2025	

SLDC		
Submission	

1	 O&M	expenses	for	1	month	 Rs.	Crs	 1.04	 1.16	
2	 Maintenance	spares	@	15%	of	O&M	 Rs.	Crs	 1.87	 2.08	
3	 Receivables	for	two	months	 Rs.	Crs	 1.03	 1.82	
4	 Total	Working	Capital	 Rs.	Crs	 3.94	 5.06	
5	 Rate	of	Interest	 %	 11.85%	 11.86%	
6	 Interest	on	Working	Capital	 Rs.	Crs	 0.47	 0.60	
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4.9 Computation	of	Interest	Rate	for	FY	2025-26	

4.9.1 The	interest	rate	of	11.86	%	has	been	arrived	as	mentioned	in	the	table	below:	

Table	42:	MCLR	rate	for	FY	2025-26	

Effective	Date	 Interest	Rate	(%)		
15.09.2025	 8.75	
15.08.2025	 8.75	
15.07.2025	 8.80	
15.06.2025	 9.00	
15.05.2025	 9.00	
15.04.2025	 9.00	

									Average	 8.86	
	

4.9.2 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 proposed	 interest	 on	
working	capital	of	Rs.	0.60	Crores	for	FY	2025-26.	

4.10 Return	on	Equity	for	FY	2025-26	

4.10.1 In	reference	to	above	section	3.13	and	in	accordance	with	Regulation	34.2.(III)	of	
AERC	 (terms	&	 conditions	 for	 determination	 of	Multi	 Year	 Tariff)	 Regulations,	
2024,	Return	on	Equity	is	calculated	at	15.50%	on	closing	balance	of	equity	based	
upon	the	opening	balance	of	equity	and	normative	additions	during	the	years	as	
shown	in	the	table	below:	

Table	43:	Return	on	Equity	for	FY	2025-26	
	 	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Units	
Approved	
in	T.O.	dtd	
25.03.2025	

SLDC		
Submission	

1	 Equity	(Opening	Balance)	 Rs.	Crs.	 1.88	 1.70	
2	 Net	additions	during	the	year	 Rs.	Crs.	 0.06	 0.22	
3	 Less:	Reduction	during	the	year	 Rs.	Crs.	 -	 -	
4	 Equity	(Closing	Balance)	 Rs.	Crs.	 1.94	 1.92	
5	 Average	Equity	 Rs.	Crs.	 1.91	 1.81	
6	 Rate	of	Return	on	Equity	 %	 15.50%	 15.50%	
7	 Return	on	Equity	 Rs.	Crs.	 0.30	 0.28	
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4.10.2 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 return	 on	 equity	
amounting	to	Rs.	0.28	Crores	for	the	FY	2025-26	as	proposed	by	SLDC.	

4.11 Non-Tariff	Income	for	FY	2025-26	

4.11.1 The	estimated	amount	of	Non-Tariff	Income	comprises	mostly	the	income	from	
SLDC	 charges	 paid	 by	 IEX.	 The	 estimation	 of	 NTI	 for	 FY	 2025-26	 is	 tabulated	
below:	
																																			Table	44:		Non-Tariff	Income	for	FY	2025-26	
	 	 (Rs.	Crores)	

Particulars	
Approved	
in	T.O.	dtd	
25.03.2025	

FY	2025-
26	H1	

FY	2025-
26	H2	

SLDC		
Submission	

Interest	from	Banks	

1.76	

0.00	 0.00	 0.00	
Rent	from	Staff	Quarters	 0.02	 0.02	 0.04	
Rent	from	Contractors	/	
others	 0.01	 0.01	 0.02	
Other	Miscellaneous	Receipt	 0.42	 0.15	 0.57	
Sub-Total	 1.76	 0.45	 0.18	 0.63	
																		
	 		Table	45:		Miscellaneous	Receipt	Breakup	for	FY	2025-26	
																																																																																																																																		(Rs.	Crores)	 					

	

	
4.11.2 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 estimated	 Non-Tariff	

Income	of	Rs.	0.63	Crores	for	FY	2025-26.	
	
	
	
	
	
	

S.N	 																					PARTICULARS	(H1)	 SLDC	Submission	

1	 Receipt	of	Scheduling	&	Operating	charges	from	various	
Open	Access	parties	in	SLDC	bank	account	 0.35	

2	 Receipt	of	Application	fees	for	NOC	from	various	Open	
Access	parties	in	SLDC	bank	account	 0.07	

	 Total	(FY	2025-26	H1)	 0.42	
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4.12 Annual	Performance	Review	for	FY	2025-26	
4.12.1 Based	 on	 the	 Annual	 Performance	 Review,	 SLDC	 prays	 before	 the	 Hon’ble	

Commission	to	allow	ARR	for	FY	2025-26	as	mentioned	below:	
	

	 Table	46:	Annual	Performance	Review	for	FY	2025-26	
				 		 (Rs.	Crores)	

S.	N	 Particulars	
Approved	
in	T.O.	dtd.	
25.03.2025	

FY	2025-
26	H1	

FY	2025-
26	H2	

SLDC	
Submission	

1	 O&M	Expenses	 12.48	 6.95	 6.95	 13.90	
a	 Employee	Cost	 7.37	 4.25	 4.25	 8.49	
b	 R&M	Expenses	 4.49	 2.31	 2.31	 4.62	
c	 A&G	Expenses	 0.62	 0.39	 0.39	 0.79	
2	 Depreciation	 0.20	 0.17	 0.18	 0.37	

3	
Interest	&	Finance	
Charges	

0.07	 0.01	 0.01	 0.01	

4	
Interest	 on	
Working	Capital	

0.47	 0.30	 0.30	 0.60	

5	 Return	on	Equity	 0.30	 0.04	 0.14	 0.28	

6	

Less:	 Non-Tariff	
Income/	 Other	
Income	

1.76	 0.45	 0.18	 0.63	

7	
Aggregate	
Revenue	
Requirement	

11.75	 7.02	 7.40	 14.53	

8	 Revenue	 Gap	 for	
FY	2025-26	 	 	 	 2.78	

	
4.12.2 SLDC	requests	the	Hon’ble	Commission	to	approve	ARR	of	Rs.	14.53	Crores	for	FY	

2025-26	as	shown	in	the	above	table.	
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5 																							AGGREGATE	REVENUE	REQUIREMENT	FOR	FY	2026-27	
5.1 Preamble	
5.1.1 This	 section	 deals	 with	 the	 determination	 of	 ARR	 2026-27	 based	 on	 the	

projections	made	for	the	current	year	over	the	previous	years.	

5.2 Aggregate	Revenue	Requirement	for	FY	2026-27	
Aggregate	Revenue	Requirement	shall	comprise	of	following	components:		
§ Operation	and	Maintenance	Expenses	
§ Return	on	Equity	
§ Depreciation	
§ Interest	and	Finance	Charges	
§ Interest	on	Working	Capital	
Less:	
§ Non-Tariff	Income	

	

5.3 Principles	of	ARR	for	FY	2026-27	
5.3.1 It	is	essential	that	all	the	costs	are	allowed	to	ensure	the	financial	viability	of	SLDC.	

It	requires	generating	adequate	amount	of	profit	from	its	operations	so	that	it	can	
maintain	the	state	grid	properly	and	simultaneously	it	can	take	up	R&M	tasks	to	
maintain	 and	 upgrade	 its	 software	 and	 equipment.	 Also	 needs	 to	 incur	 capital	
expenditure	to	cater	to	the	future	needs	of	the	system.		
	

5.3.2 In	 the	 circumstances	 and	 conditions	mentioned	 above,	 the	 Aggregate	 Revenue	
Requirement	as	proposed	by	SLDC	in	this	petition	shall	be	allowed.	

5.4 Operation	and	Maintenance	Expenses	for	FY	2026-27	
5.4.1 In	accordance	with	Regulation	104	of	AERC	(MYT)	Regulations,	2024	specifies	the	

normative	Operation	and	Maintenance	(O&M)	expenses	allowed	for	SLDC	for	the	
said	financial	year.	The	relevant	provision	is	as	follows:	

“Regulation	104.3	 (Operation	and	Maintenance	Expenses):	The	O&M	expenses	 for	
the	nth	year	and	also	for	the	year	immediately	preceding	the	Control	Period	shall	be	
approved	based	on	the	formula	given	below:-	

O&Mn	=	R&Mn	+	EMPn	+	A&Gn	
Where	–	
O&Mn	–	Operation	and	Maintenance	expense	for	the	nth	year;	
EMPn	–	Employee	Costs	for	the	nth	year;	
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R&Mn	–	Repair	and	Maintenance	Costs	for	the	nth	year;	
A&Gn	–	Administrative	and	General	Costs	for	the	nth	year;	
	

Regulation	104.4	 (Operation	and	Maintenance	Expenses):	The	above	 components	
shall	be	computed	in	the	manner	specified	below:	
EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	
R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	and	
A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	
	

Where	-	
EMPn-1	–	Employee	Costs	for	the	(n-1)	th	year;	
A&G	n-1	–	Administrative	and	General	Costs	for	the	(n-1)	th	year;	
Provision:	Cost	for	initiatives	or	other	one-time	expenses	as	proposed	by	the	SLDC	
and	validated	by	the	Commission.	
‘K’	is	a	constant	specified	by	the	Commission	in	%.	Value	of	K	for	each	year	of	the	
control	period	shall	be	determined	by	the	Commission	in	the	MYT	Tariff	order	based	
on	 SLDC’s	 filing,	 benchmarking	 of	 repair	 and	 maintenance	 expenses,	 approved	
repair	and	maintenance	expenses	vis-a-vis	GFA	approved	by	the	Commission	in	past	
and	any	other	factor	considered	appropriate	by	the	Commission;	
	

CPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Consumer	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
WPI	 inflation	 –	 is	 the	 average	 increase	 in	 the	 Wholesale	 Price	 Index	 (CPI)	 for	
immediately	preceding	three	years;	
	

GFAn-1	---	Gross	Fixed	Asset	of	the	transmission	licensee	for	the	n-1th	year;	
Gn	 is	 a	 growth	 factor	 for	 the	 nth	 year.	 Value	 of	 Gn	 shall	 be	 determined	 by	 the	
Commission	 in	 the	 MYT	 tariff	 order	 for	 meeting	 the	 additional	 manpower	
requirement	based	on	SLDC’s	filings,	benchmarking,	and	any	other	factor	that	the	
Commission	feels	appropriate”	
	

5.4.1.1 WPI	Inflation	for	FY	2026-27	

5.4.1.2 The	 average	 increase	 in	 the	 Wholesale	 Price	 Index	 (WPI)	 for	 immediately	
preceding	three	years	gives	the	WPI	Inflation	for	the	base	year.	Since	the	WPI	data	
is	currently	available	till	FY	2024-25,	the	inflation	factor	could	be	computed	till	FY	
2025-26.	 Hence	 the	 resulting	 WPI	 Inflation	 is	 considered	 for	 computational	
purpose	for	FY	2026-27.	Tabulations	as	follows:	
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Table	47:	WPI	Inflation	for	FY	2026-27	

Fiscal	Year	 WPI	Index	 YOY	Change	%	
FY	2024-25	 154.85	 2.28%	
FY	2023-24	 151.40	 -0.72%	
FY	2022-23	 152.50	 9.39%	
Average	WPI	Inflation	(Last	3	Years)	 3.65%	
	

5.4.1.3 CPI	Inflation	computation	for	FY	2026-27	

5.4.1.4 The	 average	 increase	 in	 the	 Consumer	 Price	 Index	 (CPI)	 for	 immediately	
preceding	three	years	gives	the	CPI	Inflation	for	base	year.	Since,	the	CPI	data	is	
currently	available	till	FY	2024-25,	the	Inflation	factor	could	be	computed	till	FY	
2025-26.	 Hence,	 the	 resulting	 CPI	 Inflation	 is	 considered	 for	 computational	
purpose	for	FY	2026-27.	Tabulations	as	follows:		

Table	48:	CPI	Inflation	for	FY	2026-27	

Fiscal	Year	 CPI	Index	 YOY	Change	%	
FY	2024-25	 410.64	 3.38%	
FY	2023-24	 397.20	 5.19%	
FY	2022-23	 377.62	 6.08%	
Average	CPI	Inflation	(Last	3	Years)	 4.87%	
	

5.4.2 Normative	Calculation	of	R&M	expense	for	FY	2026-27	
	

5.4.2.1 In	accordance	with	Regulation	104.4	of	AERC	(MYT	Regulations),	2024	provides	
the	 manner	 in	 which	 components	 of	 O&M	 expenses	 shall	 be	 computed.	 The	
methodology	for	R&M	expense	is	as	follows:	
	

R&Mn	=	K	x	(GFA	n-1)	x	(WPI	inflation)	

	 Table	49:	Repair	and	Maintenance	Expenses	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N	 Particulars	
Approved	in	
T.O.	 dtd.	
25.03.2025	

SLDC	
Submission	

1	 Opening	GFA	for	previous	year	 6.44	 22.01*	
2	 Closing	GFA	for	previous	year	 16.89	 22.23	
3	 Average	GFA	for	previous	year	 11.67	 22.12	
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4	 K	Factor	 2.94%	 2.94%	
5	 WPI	Inflation	 7.23%	 3.65%	
6	 Normative	R&M	Expense	 0.37	 0.67	
7	 AMC	Cost	of	SCADA/EMS	 1.27	 1.27	
8	 Firewall	AMC,	Website	Maintenance,	etc.	 0.10	 0.10	
9	 Additional	expense	for	Cyber	security	 0.30	 0.75	
10	 SAMAST	AMC-	GENUS	 1.50	 1.23	

11	 SAMAST	AMC-	PWC	 1.23	 1.50	

12	 AMC	for	Central	AC	for	SLDC	 0.02	 0.02	
13	 Normative	R&M	Expense	 4.78	 5.54	

	
5.4.2.2 	*	 SLDC	 submits	 that	 the	 Hon’ble	 Commission	 vide	 T.O.	 dated	March	 07,	 2020	

approved	 Rs.	 5.00	 Crore	 as	 a	 special	 fund	 to	 SLDC	 for	 metering	 of	 all	 the	
interconnection	points	for	segment-wise	proper	energy	accounting.	The	Hon’ble	
Commission	also	directed	SLDC	not	 to	 include	 this	 fund	under	 the	Gross	Fixed	
Assets	 as	 this	 fund	 was	 provided	 as	 a	 revenue	 expense	 and	 not	 to	 claim	
depreciation,	interest	and	ROE	against	this	Special	Fund.	Due	to	some	unavoidable	
circumstances,	 SLDC	 was	 unable	 to	 commission	 the	 SAMAST	 metering	 till	 FY	
2023-24	and	these	were	commissioned	during	FY	2024-25	and	an	amount	of	Rs.	
4.99	crore	was	booked	under	R&M	Expenses	in	the	Accounts	of	SLDC	for	the	FY	
2024-25.		

	
5.4.2.3 However,	this	amount	is	not	claimed	in	the	True	up	Tariff	Petition	of	SLDC	for	the	

FY	2024-25.	Further,	SLDC	has	considered	this	amount	of	Rs.	4.99	crore	under	GFA	
only	 for	 the	 purpose	 of	 computation	 of	 R&M	 Expenses	 and	 no	 depreciation,	
interest	and	finance	charge	or	ROE	has	been	claimed	on	said	amount.	Further	for	
computation	of	R&M	for	FY	2026-27,	Rs.	4.99	Cr	has	been	considered	under	GFA.	
	

5.4.2.4 It	is	pertinent	to	mention	that	the	AMC	cost	of	SCADA	has	been	transferred	from	
AEGCL	 Accounts	 to	 SLDC	 from	 FY	 2019-20	 onwards.	 The	 projected	 AMC	 cost	
amounting	 to	 Rs.	 1.27	 Crores	 for	 FY	 2025-26	 has	 been	 attached	 herewith	
Annexure	IV.	
	

5.4.2.5 		Firewall	 AMC,	 Website	 Maintenance,	 Laptop/	 Desktop	 AMC,	 maintenance	 of	
Access	Control	 System	 for	Server	 room	amounting	 to	Rs.	0.10	Crores	has	been	
considered	for	FY	2026-27,	which	includes:	
a) Biometric	Access	Control	system	of	Rs.	1.0	lakh		
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b) 2	no	of	SCADA	Firewall	license	of	Rs.	7.5	lakhs		
c) Website	maintenance	of	Rs.	50,	000/-		
d) Miscellaneous	expenses	for	office	enterprise	and	IT	network	maintenance	of	

1.0	lakh	
	
5.4.3 AMC	of	the	SAMAST	project	for	Metering	and	Application	Software:	

	
5.4.3.1 SAMAST	 (Scheduling,	 Accounting,	 Metering	 &	 Settlement	 of	 Transaction)	 in	

electricity	 was	 recommended	 by	 PSDF	 to	 implement	 Web-based	 interface	 for	
carrying	out	activities	such	as	Open	access,	Scheduling,	Reporting	&	billing,	Energy	
accounting	&	Settlement	of	transaction	etc.	to	streamline	&	automate	the	above	
mention	processes.	
	

5.4.3.2 The	work	of	SAMAST	project	shall	broadly	include:		
a).	Supply,	Erection,	Commissioning	&	configuration	of	IT	hardware,	networking	
and	associated	items	at	SLDC.	

b).	Development	and	Implementation	of	Seven	Nos.	of	Application	modules	Viz:	
Scheduling,	 Meter	 Data	 Management,	 Energy	 Accounting	 &	 Settlement,	 Open	
Access,	CMS,	Reporting	&	MIS	modules.		

5.4.3.3 Metering	&	Automatic	Meter	Reading	which	include	installation	of	560	Nos.	of	0.2s	
class	ABT	energy	meters	at	Grid	Substations	of	AEGCL	and	installation	of	AMR.	The	
SAMAST	project	for	Assam	has	been	awarded	to:		
• Price	 Waterhouse	 Cooper	 Limited,	 Kolkata	 for	 IT	 solution	 &	 Application	

Module	development.		
• Genus	Power	Infrastructure	Pvt	Ltd,	Jaipur	for	the	Metering	and	AMR.		

5.4.3.4 The	project	has	gone	into	live	on	30.06.2023	and	the	warranty	support	period	for	
one	 year	which	was	 ended	 on	 30th	 June	 2024.	 	 For	Annual	 Technical	 Support	
(ATS),	necessary	formalities	had	been	completed	among	AEGCL	&	M/s	PwC.	The	
matter	of	AMC	of	M/s	Genus	Power	is	under	process	for	metering	&	AMR.	
	

5.4.3.5 AMC	Cost	of	IT	solution	part:	The	maintenance	cost	for	IT	solution	part	for	Seven	
states	of	NE	 region	 is	Rs	26.64	Cr	 (Ref:	NERPC/SE/SAMAST/2020/5029	Dated	
23.03.2020)	and	the	maintenance	charge	for	each	state	for	3	years	offered	by	Price	
Waterhouse	 Cooper	 Ltd	 is	 amounting	 to	 Rs	 3,80,57,000.00.	 including	 GST.	
Therefore,	 the	 maintenance	 charge	 per	 year	 including	 GST	 will	 be	 Rs	
1,49,68,000.00	only.	
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5.4.3.6 AMC	 Cost	 of	Metering	 and	 AMR	 part:	The	Maintenance	 cost	 offered	 by	M/s	
Genus	 Power	 for	 5	 years	 amounting	 to	 Rs	 6,15,81,840.00	 including	 GST.	
Therefore,	the	AMC	per	year	will	be	Rs.	1,23,16,368.00	only.	
	

5.4.3.7 Therefore,	the	total	AMC	cost	per	year	will	be	approximately	Rs.	2,72,84,368.00	
inclusive	of	GST	per	year	for	both	the	parties.	Further,	the	Hon’ble	Commission	
has	allowed	an	amount	of	Rs	1.50	Crore	towards	AMC	of	the	IT	solution	and	the	
AMC	 of	 Metering	 &	 AMR	 is	 Rs	 1.23	 Cr.	 Vide	 Tariff	 Order	 of	 SLDC	 dated	 27th	
June,2024.	

	
5.4.4 Provision	for	Cyber	Security	for	FY	2026-27	

5.4.4.1 SLDC	submits	that	the	projected	Cyber	Security	has	been	considered	as	Rs.	0.75	
Crore,	details	of	the	same	is	mentioned	in	the	table	below:	
	
	 Table	50:	Cyber	Security	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N	 Item	
Description	

Justification	 Estimated	
Cost		

Reference	

1	

Repairing	
and	
renovation	
of	 Room	 for	
SOC	

One	room	of	SLDC	has	to	
be	 renovated	 for	
installation	 of	 the	
network,	 server	 panels	
and	workstations	of	SOC	

0.30	

SLDC	 has	 submitted	
proposal	to	PSDF	for	funds	
to	 establish	 Security	
Operation	 Centre	 and	
Network	Operation	Centre	
at	 SLDC	 premises.	 	 PSDF	
shall	 grant	 funds	 for	
procurement	of	equipment	
and	AMC	only	

2	

Cyber	
Security	
Audit	 of	 IT	
systems	

Cyber	 Security	
Audit/Vulnerability	
Assessment	 of	 all	 IT	
systems	 is	 necessary	 to	
access	 pint	 point	
vulnerable	 areas	 in	 IT	
systems	 and	
conformance	 to	 CERT-
In	standards/guidelines	

0.15	

As	per	CEA	(Cyber	Security	
for	 Power	 Sector)	
Guidelines,	 2021.	 IT	
systems	 shall	 be	 audited	
every	6	months.	

3	 ISMS	
Certification		

SLDC	 needs	 to	 have	 in	
place	 a	 management	
system	 (commonly	

0.05	
As	per	CEA	(Cyber	Security	
for	 Power	 Sector)	
Guidelines,	 2021.	
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known	 as	 Information	
Security	 Management	
System	 (ISMS))	 to	
efficiently	 manage	
information/systems/a
ssets.	 This	 is	 done	 by	
adhering	 to	 internal	
standard	 like	 ISO/IEC	
27001.			

Information	 Security	
Management	 System	
(ISMS)	 certification	 as	 per	
ISO/IEC	 27001	 is	
mandatory	for	all	entities	

4	

Replacement	
of	 SCADA	
External	
Firewall	

The	 SCADA	 system	 has	
two	 sets	 of	 firewalls	
(Internal/external)	 in	
HA	 mode.	 The	 external	
firewall	 license	 will	
expire	 in	 March	 2026.	
Also,	 because	 OEM	 has	
declared	 END	 OF	
SERVICE	 for	 the	
particular	 model	 so	
license	 cannot	 be	
extended.	 Therefore,	 a	
new	set	of	firewalls	will	
have	to	be	procured.		

0.25	

The	 use	 of	 firewall	 at	
network	 periphery	 of	 IT	
and	 OT	 systems	 has	 been	
mandated	 by	 as	 per	 CEA	
(Cyber	 Security	 for	 Power	
Sector)	 Guidelines,	 2021	
and	 Guidelines	 on	
Information	 Security	
Practices	 for	 Government	
Entities	by	CERT-In	

	 Total	 0.75	 	
	
5.4.4.2 AMC	 for	 Central	AC:	 There	 are	 32	AC	units	 operating	 in	 different	 sections	 and	

establishments	of	the	SLDC	building.	Therefore,	servicing	and	other	maintenance	
issues	for	these	units	need	to	be	addressed	from	this	amount.	

5.4.4.3 In	 view	 of	 the	 above,	 SLDC	 request	 the	 Hon’ble	 Commission	 to	 approve	 the	
projected	R&M	Expenses	of	Rs.	5.54	Crores	for	FY	2026-27.	

5.4.5 Normative	Calculation	of	Employee	expense	for	FY	2026-27	
	

5.4.5.1 Regulation	104.4	of	AERC	(MYT	Regulations),	2024	provides	the	manner	in	which	
components	of	O&M	expenses	shall	be	computed.	The	methodology	for	Employee	
expense	is	as	follows:	

																														EMPn	=	(EMPn-1)	x	(1+Gn)	x	(CPI	inflation)	
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Table	51:	Employee	Expenses	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N	 Particulars	 Approved	in	T.O.	
dtd.	25.03.2025	

SLDC	
Submission	

1	 Base	Employee	Cost	(n-1)	 7.37	 8.49	
2	 CPI	Inflation	 5.46%	 4.87%	
3	 Gn	(Growth	Factor	for	nth	Year)	 1.00%	 1.00%	
4	 Normative	Employee	Cost	 7.85	 9.00	
	

5.4.5.2 The	approved	base	employee	cost	by	the	Hon’ble	Commission	for	the	previous	has	
been	considered.	The	Gn	(Growth	Factor)	of	SLDC	has	been	considered	as	1.00%	
for	FY	2026-27.	The	details	of	the	manpower	projected	for	FY	2026-27	is	provided	
in	the	table	below:	

	
Table	52:	Details	of	Projected	Manpower	for	FY	2026-27	

S.N	 Particulars	 Projection	
Manpower	

(A)	 Projected	Manpower	as	on	1st	April	(Opening	Balance)	 48	
(B)	 Retirement	during	the	Fiscal	Year	 0	
(C)	 Projected	Recruitment	during	the	Fiscal	Year	 5	
(D)	 Projected	Manpower	as	on	31st	March	(Closing	balance)	 53	

	
5.4.5.3 SLDC	submits	that	5	Nos	of	officers	in	the	rank	of	AM	and	JM	are	expected	to	be	

appointed	in	FY	2026-27.	
	

5.4.5.4 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 Employee	 Expenses	
amounting	to	Rs.	9.00	Crores	for	FY	2026-27	as	shown	in	the	above	table	without	
any	disallowance.	
	

5.4.6 Normative	Calculation	of	A&	G	Expenses	for	FY	2026-27	
	

5.4.6.1 Regulation	104.4	of	AERC	(MYT	Regulations),	2024	provides	the	manner	in	which	
components	 of	 O&M	 expenses	 shall	 be	 computed.	 The	 methodology	 for	
Administrative	and	General	Expenses	is	as	follows:	
	

A&Gn	=	(A&Gn-1)	x	(WPI	inflation)	+	Provision	
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	 Table	53:	Administration	&	General	Expenses	for	2026-27	
	 	 (Rs.	Crores)	

S.N	 Particulars	 Approved	in	T.O.	
dtd.	25.03.2025	

SLDC	
Submission	

1	 A&G	Expense	for	Previous	year	 0.62	 0.79	
2	 WPI	Inflation	 		7.23%	 	3.65%	
3	 Provision	for	Additional	Expenses	 -	 -	
4	 Normative	A&G	Expense	 0.66	 0.81	

	
5.4.7 Provision	for	Additional	A&G	expenses		

5.4.7.1 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
proposed	A&G	expenses	of	Rs.	0.81	Crores	for	FY	2026-27	as	shown	in	the	above	
table	without	any	disallowance.	

	
5.4.7.2 The	Summary	of	projected	O&M	Expenses	for	FY	2026-27	is	as	follows:	

	
Table	54:	Operation	and	Maintenance	Expenses	-	FY	2026-27	

	 	 (Rs.	Crores)	

S.N	 Particulars	 Approved	in	T.O.	
dtd.	25.03.2025	

SLDC	
Submission	

1	 O&M	Expenses	 13.29	 15.35	
2	 Employee	Cost	 7.85	 9.00	
3	 Repair	&	Maintenance	 4.78	 5.54	
4	 Administrative	&	General	Expenses	 0.66	 0.81	

	
5.4.7.3 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	

normative	O&M	Expenses	amounting	to	Rs.	15.35	Crores	for	FY	2026-27	as	shown	
in	the	above	table.		
	

5.5 Capital	Expenditure	and	Capitalization	for	FY	2026-27	
5.5.1 In	 accordance	 with	 Regulation	 6	 of	 AERC	 (Terms	 and	 Conditions	 for	

determination	of	Multi	 Year	Tariff)	Regulations,	 2024.	 SLDC	has	 submitted	 the	
projected	 capital	 expenditure	 and	 Capitalization	 for	 FY	 2026-27.	 Capital	
expenditure	along	with	capitalization	of	SLDC	for	FY	2026-27	are	as	follows:	
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													Table	55:	Summary	of	Capital	Expenditure	&	Capitalization	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N	 Particulars	 SLDC	
Submission		 Justification	

1	
AMR	of	ABT	
meters	

8.65	

The	fund	shall	be	required	for	AMR	work	of	
ABT	 meters	 to	 be	 installed	 at	 Grid	
substations	of	AEGCL.	The	budgetary	offer	
for	 implementation	of	AMR	of	ABT	meters	
installed	 at	 	 Grid	 Sub-stations	 of	AEGCL	 is	
enclosed	 herewith	 as	 Annexure	 V	
amounting	to	Rs.	8.1	Cr	and	Rs.	55	Lakhs	is	
required	 for	 Hardware	 and	 server	
enhancement	 &	 Application	 Module	
enhancement	of	PWC.	

2	 Furniture	&	
Fixtures	 0.03	 Procurement	of	furniture	at	SLDC	office	

Total	 8.63	 		
	
5.5.2 SLDC	requests	the	Hon’ble	Commission	to	approve	the	Capital	Expenditure	and	

Capitalization	for	FY	2024-25	as	provided	in	the	above	table.	

5.6 Funding	of	Capitalization	for	FY	2026-27	
5.6.1 The	funding	of	above-mentioned	Capitalisation	is	mostly	envisaged	through	grant.	

																Table	56:	Funding	of	Capitalisation	for	FY	2026-27	
	 	 	 (Rs	Crores)	

S.N.	 Particulars	 Approved	in	Order	
dtd	25.03.2025	

SLDC	
Submission	

1	 Grant	 -	 8.65	
2	 Equity	 0.06	 -	
3	 Debt	 0.14	 0.03	
4	 Total	Capitalisation	 0.20	 8.68	

	 	
5.6.2 SLDC	requests	the	Hon’ble	Commission	to	approve	the	funding	of	Capitalisation	

for	FY	2026-27	as	shown	in	the	above	table.	

5.7 Gross	Fixed	Assets	for	FY	2026-27	
5.7.1 The	opening	GFA	and	addition	of	GFA	 for	FY	2026-27	as	submitted	by	SLDC	 is	

shown	in	the	below	table:	

		

64



	

True	Up	for	FY	2024-25,	APR	for	FY	2025-26,	ARR	for	FY	2026-27		

	
Main	Petition	

	

	

SLDC	 	 Page	59	

	

Table	57:	Gross	Fixed	Assets	for	FY	2026-27	
	 	 (Rs	Crores)	

S.N	 Particulars	

Balance	at	
the	

beginning	
of	the	year	

Additions	
during	
the	year	

Retirement	
of	assets	
during	the	

year	

Balance	at	
the	end	of	
the	year	

1	 Land		           -         - -          - 
2	 Building	 0.35  - 0.35 
3	 Hydraulic	 -  - - 
4	 Other	Civil	Works	 0.11 0.20 - 0.31 
5	 Plant	&	Machinery	 5.25  - 5.25 
6	 Lines	 &	 Cable	

Network	
10.32 8.20 - 18.52 

7	 Vehicles	 -  - - 
8	 Furniture	 &	

Fixtures	 0.30 0.03 - 0.33 

9	 Office	Equipment	 0.91 0.25 - 1.16 
10	 Any	other	assets	 - - - - 
		 Total	 17.24 8.68 - 25.92 

	
5.7.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	

capitalization	amounting	 to	Rs.	8.68	Crores	as	 shown	 in	 the	above	 table	 for	FY	
2026-27.	

5.8 Depreciation	for	FY	2026-27	

5.8.1 Depreciation	 has	 been	 computed	 as	 per	 AERC	 (terms	 &	 conditions	 for	
determination	 of	 Multi	 Year	 Tariff)	 Regulations,	 2024	 for	 FY	 2026-27.	
Depreciation	has	been	calculated	taking	into	consideration	the	opening	balance	of	
assets	in	the	beginning	of	the	year	and	the	provisional	capitalization	during	the	
year.	The	addition	of	assets	during	FY	2026-27	has	been	projected	considering	
capital	expenditure	plan	for	FY	2026-27	
	

5.8.2 The	Closing	Gross	Block	of	Fixed	Assets	for	the	FY	2025-26	has	been	considered	
as	the	opening	balance	of	assets	for	FY	2026-27.		
	

5.8.3 As	specified	in	Regulation	33	[(33.2)	&	(33.4)]	of	AERC	(terms	&	conditions	for	
determination	of	Multi	Year	Tariff)	Regulations,	2024,	depreciation	is	calculated	
as	per	SLM	considering	depreciation	on	opening	Fixed	Asset	to	the	extent	of	90%	
of	 the	 Asset	 Value.	 Depreciation	 on	 the	 Assets	 added	 during	 the	 FYs	 has	 been	
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calculated	for	180	days	assuming	the	date	of	commission	of	the	Assets	as	middle	
of	the	Financial	Year.	Depreciation	has	been	provided	at	the	rates	specified	in	the	
AERC’s	Depreciation	Rate	Schedule.	

Table	58:	Depreciation	for	FY	2026-27	
	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Deprecia
tion	Rate	

Accumulated	
depreciation	
-beginning	of	
the	year	

Additions	
during	the	
year	

Accumulated	
depreciation	
at	the	end	of	
the	year	

1	 Land	 0.00%	 -	 	 -	
2	 Building	 3.34%	 0.01	 0.00	 0.01	
3	 Hydraulic	 5.28%	 -	 	 -	
4	 Other	Civil	Works	 3.34%	 0.02	 0.01	 0.03	
5	 Plant	&	Machinery	 5.28%	 4.58	 0.27	 4.85	
6	 Lines	&	Cable	

Network	
5.28%	 1.37	 0.80	 2.17	

7	 Vehicles	 9.50%	 0.01	 								-	 0.01	
8	 Furniture	&	

Fixtures	
6.33%	 0.13	 0.02	 0.15	

9	 Office	Equipment	 6.33%	 0.32	 0.10	 0.42	
	10	 Total	 	 6.44	 1.21	 7.65	
11	 Total	Depreciation	 									1.21	
12	 Less:	Dep	towards	assets	through	Grant/Consumer	

contribution		
									0.84	

13	 Depreciation	for	the	year	(excluding	assets	through	grant	and	
consumer	contribution	to	be	considered	in	ARR)	

									0.37	

 
5.8.4 Hence,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 depreciation	

amounting	to	Rs.	0.37	Crore	for	FY	2026-27	as	shown	in	the	above	table.		
	

5.9 Interest	and	Finance	Charges	for	FY	2026-27	
5.9.1 The	Interest	and	Finance	Charges	for	FY		2026-27	are	tabulated	below.	

Table	59:	Interest	and	Finance	Charges	for	FY	2026-27	
	 	 (Rs.	Crores)	
	

S.N.	 Particulars	
Approved	in	Order	
dtd	25.03.2025	

SLDC	
Submission	

1	 Net	Normative	Opening	Loan	 0.94	 0.02	
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2	 Addition	of	normative	loan	
during	the	year	

0.14	 -	

3	 Normative	Repayment	during	
the	year	

0.14	 0.37	

4	 Net	Normative	Closing	Loan	 0.94	 -	
5	 Interest	Rate	 			6.83%	 6.83%	
6	 Interest	Expenses	on	Loan	 0.06	 0.00	
7	 Finance	Charges	 -	 -	

8	 Total	Interest	and	Finance	
Charges	 0.06	 0.00	

	
5.9.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	

interest	and	finance	charge	for	FY	2026-27	as	shown	in	the	above	table.	

5.10 Interest	on	Working	Capital	for	FY	2026-27	
5.10.1 The	rate	of	interest	provided	on	the	working	capital	is	the	normative	interest	rate	

of	three	hundred	(300)	basis	points	above	the	average	State	Bank	of	India	MCLR	
(one-year	tenor)	prevalent	during	last	available	six	months	for	the	determination	
of	 tariff,	 as	per	AERC	 (MYT	Regulations),	 2024.	 In	 line	with	norms,	 interest	on	
working	capital	is	calculated	as	shown	below:	

	
Table	60:	Interest	on	working	capital	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N.	 Particulars	 Approved	in	Order	
dtd	25.03.2025	

SLDC	
Submission	

1	 O&M	expenses	for	1	month	 1.11		 1.28	
2	 Maintenance	spares	@	15%	of	O&M	 1.99	 2.30	
3	 Receivables	for	45	days	 1.74	 2.01	
4	 Total	Working	Capital	 4.84		 5.59	
5	 Rate	of	Interest	 11.85%		 11.86%	
6	 Interest	on	Working	Capital	 0.57	 0.66	
	

5.10.2 In	 view	 of	 the	 above,	 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	
interest	on	working	capital	amounting	to	Rs.	0.66	Crores	for	FY	2026-27	as	shown	
in	the	above	table.	
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5.11 Return	on	Equity	for	FY	2026-27	

5.11.1 In	 accordance	 with	 Regulation	 34.2(III)	 of	 AERC	 (terms	 &	 conditions	 for	
determination	 of	 Multi	 Year	 Tariff)	 Regulations,	 2024,	 Return	 on	 Equity	 is	
calculated	at	15.50%	on	closing	balance	of	equity	based	upon	the	opening	balance	
of	equity	and	normative	additions	during	the	years	as	shown	in	the	table	below:	

Table	61:	Return	on	Equity	for	FY	2026-27	
	 	 	 	 (Rs.	Crores)	

S.N	 Particulars	 Units	
Approved	
in	T.O.	dtd	
25.03.2025	

SLDC		
Submission	

1	 Equity	(Opening	Balance)	 Rs.	Crs.	 1.94	 1.92	
2	 Net	additions	during	the	year	 Rs.	Crs.	 0.06	 0.03	
3	 Less:	Reduction	during	the	year	 Rs.	Crs.	 -	 -	
4	 Equity	(Closing	Balance)	 Rs.	Crs.	 2.00	 1.95	
5	 Average	Equity	 Rs.	Crs.	 1.97	 1.94	
6	 Rate	of	Return	on	Equity	 %	 15.50%	 15.50%	
7	 Return	on	Equity	 Rs.	Crs.	 0.30	 0.30	

	
5.11.2 SLDC	 requests	 the	 Hon’ble	 Commission	 to	 approve	 the	 return	 on	 equity	

amounting	to	Rs.	0.30	Crores	for	the	FY	2026-27	as	proposed	by	SLDC.	

5.12 Non-Tariff	Income	for	FY	2026-27	
5.12.1 As	 per	 the	 AERC	 (terms	 &	 conditions	 for	 determination	 of	 Multi	 Year	 Tariff)	

Regulations,	 2024,	 the	 amount	 of	 non-tariff	 income	 as	 approved	 by	 the	
Commission	 shall	 be	 deducted	 from	 the	 aggregate	 revenue	 requirement	 in	
determining	annual	SLDC	charges.	
	

Table	62:	Non-Tariff	Income	for	FY	2026-27	
	 	 (Rs.	Crores)	

S.N.	 Particulars	 Approved	in	Order	
dtd	25.03.2025	

SLDC	
Submission	

1	 Other	Miscellaneous	Receipt	 0.26	 0.57	
2	 Rental	from	contractors/others	 -	 0.02	
3	 Rental	from	staff	quarters	 -	 0.04	
4	 Total	 0.26	 0.63	

5.12.2 SLDC	submits	to	the	Hon’ble	Commission	to	approve	the	above	Non-Tariff	Income	
for	FY	2026-27.	
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5.13 Aggregate	Revenue	Requirement	for	FY	2026-27	
5.13.1 Based	on	the	category-wise	expense	as	described	above,	the	Aggregate	Revenue	

Requirement	for	FY	2026-27	of	SLDC	has	been	determined	below:	

Table	63:	Annual	Revenue	Requirement	for	FY	2026-27	

	 	 (Rs.	Crores)	

S.N.	 Particulars	
Approved	in	
Order	dtd	
25.03.2025	

SLDC	
Submission	

1	 O&M	Expenses	 13.29	 15.35	
a	 Employee	Cost	 7.85	 9.00	
b	 R&M	Expenses	 4.78	 5.54	
c	 A&G	Expenses	 0.66	 0.81	
2	 Depreciation	 0.14	 0.37	
3	 Interest	&	Finance	Charges	 0.06	 0.00	
4	 Interest	on	Working	Capital	 0.57	 0.66	
5	 Return	on	Equity	 0.31	 0.30	
6	 Less:	Non-Tariff	Income/	Other	Income	 0.26	 0.63	
7	 Aggregate	Revenue	Requirement	 14.21	 16.05	

5.13.2 SLDC	requests	the	Hon’ble	Commission	to	approve	the	above	ARR	amounting	to	
Rs.	16.05	Crores	for	FY	2026-27.	

5.14 Determination	of	SLDC	Charges	for	FY	2026-27	
	

5.14.1 Revenue	surplus	with	holding	cost	for	FY	2024-25	is	mentioned	in	the	table	below:	

Table	64:	Revenue	Surplus	for	FY	2024-25	
	 	 (Rs.	Crores)	

Particulars	
True	up	for	
FY		2024-25	

APR	for	FY		
2025-26	

ARR	for	FY		
2026-27	

Opening	Balance	 0	 (4.89)	 (4.89)	
Recovery/(Addition)	during	
the	year	

4.89	 -	 (4.89)	

Closing	Balance	 (4.89)	 4.89	 -	
Rate	of	Interest	(%)	 11.90%	 11.86%	 11.86%	
Holding	Cost	 (0.29)	 (0.58)	 (0.29)	
Total	Holding	Cost	 	 	 (1.16)	
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Table	65:	Total	Surplus	along	with	Holding	Cost		
	 	 (Rs.	Crores)	

Particulars	 SLDC	Submission		
Revenue	Surplus	for	FY	24-25	 4.89	
Holding	Cost	on	Revenue	Surplus	for	FY	24-25	 1.16	
Total	Surplus	 6.05	
	

5.14.2 SLDC	submits	that	the	cumulative	revenue	surplus	arrived	at	Rs.	6.05	Crore	for	FY	
2024-25.	 This	 Surplus	 shall	 pass	 through	 to	 APDCL	 in	 twelve	 monthly	 equal	
instalments	of	Rs.	0.50	Crore	in	FY	2026-27	as	adjustment	to	the	monthly	bills.	

5.14.3 The	above	table	reflects	the	surplus	on	account	of	True	Up	for	FY	2024-25.	The	
rate	 of	 interest	 has	 been	 considered	 equal	 to	 normative	 interest	 rate	 of	 three	
hundred	(300)	basis	points	above	the	average	State	Bank	of	India	MCLR	(one-year	
tenor)	as	per	AERC	(MYT	Regulations)	 for	FY	2024-25	and	FY	2025-26	and	FY	
2026-27	 for	 the	 computation	of	 rate	of	 interest	 for	 true	up	of	 FY	2024-25,	 the	
MCLR	 rate	 as	 prevalent	 for	 FY	2024-25	 and	prevalent	 during	 last	 available	 six	
months	for	FY	2025-26	has	been	considered.	

Table	66	:	SLDC	Charge	for	FY	2026-27	

Particulars	 SLDC	Submission	
Net	Annual	Revenue	Requirement	(Rs.	Crs)	 16.05	
Peak	Demand	(MW)	 3,093.02	
SLDC	Charge	(Rs.	/MW/Day)	 142.21	
	

5.14.4 For	 Determination	 of	 SLDC	 charges,	 the	 existing	 peak	 load	 for	 FY	 2025-26	 of	
2811.84	MW	(as	on	26.09.2025)	is	escalated	by	10%	for	arriving	at	peak	load	of	
3093.02	MW	for	FY	2026-27.	

5.14.5 In	view	of	the	above,	SLDC	requests	the	Hon’ble	Commission	to	approve	the	SLDC	
charge	of	Rs.	142.21/MW/Day	for	FY	2026-27.	
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6 COMPLIANCE	OF	DIRECTIVES	
	

In	reference	to	the	directives	issued	by	the	Commission	to	SLDC	in	the	Tariff	Order	dated	
25th	 March	 2025,	 SLDC	 submitted	 the	 replies	 to	 directives	 on	 quarterly	 basis	 to	 the	
Hon’ble	Commission.	SLDC,	hereby	submit	the	replies	to	the	Compliance	of	Directives	to	
the	Commission	as	under:	

S.N	 DIRECTIVES	
(As	per	TO	Dated	25.03.25)	 SLDC	SUBMISSION	

1	

Directive	 1-Manpower	 Planning	
to	ensure	stability	and	continuity	
in	operations	

	
It	 is	 necessary	 to	 ensure	 that	 the	
employees	posted	at	SLDC	continue	
to	 work	 in	 SLDC	 for	 a	 reasonable	
period	of	time,	so	that	the	capacity	
building	 efforts	 bear	 fruit.	 Hence,	
SLDC	should	ensure	that	employees	
posted	 at	 SLDC	 get	 sufficient	
training	 and	 serve	 in	 SLDC	 for	 a	
reasonable	 period	 of	 time.	 SLDC	
may	 plan	 its	 manpower	
requirement	in	such	a	manner	that	
its	 employees	 are	 not	 frequently	
shifted	 in	 and	 out	 of	 SLDC.	 The	
manpower	planning	 is	 required	 to	
ensure	 that	 the	 tenure	 of	 the	
employees	in	SLDC	is	not	curtailed	
frequently	because	of	transfers	and	
promotions	requiring	the	employee	
to	 move	 out	 of	 SLDC.	 SLDC	 is	
directed	to	submit	detailed	updated	
manpower	 planning	 in	 Tariff	
Petitions	 for	 each	year	of	 the	next	
Control	 Period.	 SLDC	 should	 also	
ensure	 suitable	 manpower	
planning	 so	 that	 its	 Finance	 and	
Accounts	 section	 can	 work	
independently	from	AEGCL.	

	
	
	
	
SLDC	 submits	 that	 the	 recruitment	 of	
manpower	is	centrally	managed	by	the	Head	
Office	of	Assam	Electricity	Grid	Corporation	
Limited	 (AEGCL).	 In	 alignment	 with	 this	
centralized	 approach,	 SLDC	 in	 consultation	
with	HR,	AEGCL	has	developed	a	phase	wise	
proposal	 based	 on	 the	 comprehensive	
workforce	 adequacy	 guidelines	 for	 Load	
Despatch	 Centre	 as	 directed	 by	 the	 MD,	
AEGCL	in	the	meeting	held	at	AEGCL	HQ	on	
06/08/2025.	This	plan	outlines	the	projected	
manpower	requirements	necessary	to	ensure	
optimal	 operational	 efficiency	 and	 resource	
allocation	 for	each	department	under	SLDC.	
The	proposal	has	been	formally	submitted	to	
the	HR	Department	of	AEGCL	for	evaluation	
and	for	subsequent	administrative	approval.		

	

2	
Directive	 2-	 Independent	
Finance	and	Accounts	Section	of	
SLDC	
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The	 Commission	 has	 noted	 that	
SLDC's	 day	 to	 day	 functioning	 is	
being	 hampered	 due	 to	 its	
dependence	 upon	 funds	 from	
AEGCL.	 The	 Commission	 is	 of	 the	
opinion	 as	 a	 separate	 entity	 from	
AEGCL,	SLDC	should	have	their	own	
Finance	and	Accounts	section	who	
can	 dedicatedly	 work	 for	 smooth	
functioning	of	 the	organization	 for	
maintaining	 their	 own	 billing	 and	
accounts.	Hence,	 AEGCL	 and	 SLDC	
is	 directed	 to	 take	 appropriate	
steps	 to	 ensure	 an	 independent	
finance	 operation	 of	 SLDC,	 ensure	
that	billing	of	SLDC	Charges	is	done	
by	SLDC	rather	than	by	AEGCL.	

SLDC	submits	 that	a	meeting	was	convened	
on	08/07/2025	in	presence	of	officials	from	
the	 Finance	 and	 Accounts	 Wing,	 Tariff	
Section,	 and	 SLDC	 to	 deliberate	 on	 the	
creation	 of	 an	 independent	 Finance	 and	
Accounts	Section	for	the	smooth	functioning	
of	the	State	Load	Despatch	Centre	(SLDC).	In	
accordance	with	 the	 decisions	 taken	during	
the	meeting,	SLDC	has	raised	the	bills	for	the	
period	from	01/04/2025	to	31/07/2025	on	
07/08/2025.	 (Minute	 of	 the	 meeting	 has	
been	attached)	

3	

Directive	 3-	 Status	 Report	 of	
Projects	

	
The	 Commission	 directs	 SLDC	 to	
provide	 status	 reports	 on	 half-
yearly	 basis	 on	 the	 database	 of	
individual	 projects	 with	 following	
details	for	the	next	Control	Period:	

	
(i)Details/Scope	 of	 Project	
including	activities,	Tender	Results,	
etc.;	
(ii)	Start	date	of	Project;	
(iii)Scheduled	 completion	 date	 of	
Project;	
(iv)	Funding	Plan;	
(v)	 Cost-Benefit-Analysis	 of	 the	
Project	 (if	 the	Asset	 is	expected	 to	
increase	 accuracy	 of	 the	 energy	
accounting,	 actual	 increment	 in	
accuracy,	etc.	
(vi)	 Present	 Status	 of	 Project,	
indicating	 physical	 progress	 in	
percentage	terms	and	in	monetary	
terms;	
(vii)Status	 of	 Capitalisation	 in	 a	
compiled	 manner,	 i.e.,	 individual	

As	 per	 the	 Directive–3,	 the	 required	
details	for	the	proposed	projects	of	State	
Load	 Despatch	 Centre	 (SLDC)	 are	 as	
follows:	-	

1.	 Integration	 of	 Security	 Operation	
Centre	 (SOC)	 and	 Network	 Operation	
Centre	 (NOC)	 with	 Existing	 IT	 &	 OT	
Systems	of	SLDC	

The	detail	scope	of	the	Project	is	to	supply	of	
software	and	associated	hardware	for	setting	
up	SOC	&	NOC	and	integration	with	the	IT-OT	
systems	 at	 State	 Load	 Despatch	 Centre	
(SLDC).	 The	 Detailed	 Project	 Report	 (DPR)	
has	 been	 submitted	 to	 the	 Power	 Sector	
Development	Fund	(PSDF)	for	approval.	The	
scheduled	 duration	 of	 the	 project	 is	 24	
months	 (including	 6	 months	 for	 tendering)	
from	the	date	of	PSDF	approval.	The	project	
will	be	funded	100%	from	PSDF,	including	a	
5-year	 AMC	 period.	 As	 per	 the	 DPR,	 the	
estimated	 project	 cost	 is	 approximately	
₹21.22	 crore,	 which	 has	 been	 submitted	 to	
PSDF	for	approval.	
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project-wise	 and	 Scheme	 wise	
Capitalisation,	 along	 with	 the	
comparison	 of	 project-wise	 and	
Scheme-wise	approved	capital	cost;	
(viii)Whether	the	intended	benefits	
of	 the	Project	have	been	achieved,	
etc.	

2.	Civil	Structure	for	Backup	SLDC	

The	 detailed	 scope	 of	 the	 project	 is	 the	
construction	 of	 civil	 infrastructure	 for	
backup	 SLDC.	 For	 execution	 of	 the	 work,	
funding	 has	 been	 requested	 from	 the	
Government	 of	 Assam	 under	 the	 SOPD-G	
scheme.	 As	 per	 the	 Detailed	 Project	 Report	
(DPR),	 the	 estimated	 cost	 of	 the	 work	 is	
approximately	 ₹8.50	 crore,	 which	 has	 been	
submitted	 to	 the	 Government	 of	 Assam	 for	
approval.	 Upon	 receipt	 of	 the	 approval,	 the	
Letter	 of	 Award	 (LOA)	 will	 be	 issued	 for	
commencement	of	the	work.	

	
3.	SCADA	Upgradation	Project	

The	detailed	scope	of	 the	work	 includes	the	
supply	 and	 installation	 of	 upgraded	
SCADA/EMS	 software	 and	 hardware	 for	
replacement	 of	 the	 existing	 main	 control	
centre	 equipment	 and	 establishment	 of	 the	
Backup	Control	Centre.	The	Detailed	Project	
Report	 (DPR)	 has	 been	 submitted	 to	 the	
Power	Sector	Development	Fund	(PSDF)	for	
approval.	 The	 project	 is	 proposed	 to	 be	
funded	 100%	 through	 PSDF,	 including	 a	 7-
year	AMC	period.	The	scheduled	completion	
period	is	24	months	(including	9	months	for	
tendering)	 from	 the	 date	 of	 PSDF	 approval.	
As	 per	 the	 DPR,	 the	 estimated	 cost	 of	 the	
project	 is	 approximately	 ₹103	 crore,	 which	
has	been	submitted	to	PSDF	for	approval.		
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7 PRAYERS	TO	THE	HON’BLE	COMMISSION	
	

1. The	present	petition	provides,	SLDC’s	approach	for	formulating	the	proposed	tariff	for	
ensuing	year,	 the	broad	basis	 for	projections	used,	summary	of	the	proposals	being	
made	to	the	Hon’ble	Commission.		

2. In	order	to	align	the	thoughts	and	principles	behind	the	Tariff	Proposal	and	the	ARR,	
SLDC	respectfully	seeks	an	opportunity	to	present	their	case	prior	to	the	finalization	
of	the	Tariff	Order.	SLDC	believes	that	such	an	approach	would	go	a	long	way	towards	
providing	a	fair	opportunity	to	all	the	stakeholders	including	SLDC	and	may	eliminate	
the	need	for	a	review	or	clarification.		

3. SLDC	 may	 also	 be	 permitted	 to	 propose	 suitable	 changes	 to	 the	 ARR	 and	 the	
mechanism	of	meeting	the	revenue	on	further	analysis,	prior	to	the	final	approval	by	
the	Hon’ble	Commission.		

4. In	view	of	the	above,	the	Petitioner	respectfully	prays	that	Hon’ble	Commission	may:		
• Accept	the	Annual	Revenue	Requirements	and	Tariff	proposal	for	Transmission	

Business	respectively	in	accordance	with:		
• The	 guidelines	 outlined	 in	 previous	 AERC	 Orders	 passed	 in	 various	 matters	

relating	to	SLDC;	and		
• To	admit	the	Tariff	Petition	as	per	the	provisions	of	the	AERC	(MYT)	Regulations	

2021	for	True	Up	for	FY	2024-25	and	AERC	(MYT)	Regulations	2024	for	APR	for	
FY	2025-26	and	ARR	for	FY	2026-27;	

• To	consider	present	Petition	for	further	proceedings	before	Hon’ble	Commission;		
• To	approve	the	total	recovery	of	ARR	and	revenue	gap	along	with	other	claims	as	

proposed	by	SLDC;	
• To	allow	the	ARR	based	on	assumptions	wherever	considered,	till	the	segregation	

of	accounts	of	SLDC	is	carried	out.	
• To	grant	any	other	relief	as	the	Hon'ble	Commission	may	consider	appropriate;		
• To	pass	any	other	order	as	the	Hon’ble	Commission	may	deem	fit	and	appropriate	

under	the	circumstances	of	the	case	and	in	the	interest	of	justice;		
• To	condone	any	error/omission	and	to	give	opportunity	to	rectify	the	same;		
• To	 permit	 SLDC	 to	 make	 further	 submissions,	 addition	 and	 alteration	 to	 this	

Petition	as	may	be	necessary	from	time	to	time.	
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Aggregate Revenue Requirement for SLDC for FY 2024-25, 

FY 2025-26&FY 2026-27      Form - F1 

S. 
No. 

Particulars 

FY 2024-25 FY 2025-26 
FY 2026-

27 

True up APR ARR 

Approved in 
Order dtd 
27.06.24 

SLDC 
Submission 

Approved in 
Order dtd 
25.03.25 

FY 
2025-

26 
H1 

FY 
2025-

26 
H2 

SLDC 
Submission 

Projected 

1 O&M Expenses 13.98 9.81 12.48 6.95 6.95 13.90 15.35 

a Employee Cost 9.14 8.02 7.37 4.25 4.25 8.49 9.00 

b R&M Expenses 3.65 1.03 4.49 2.31 2.31 4.62 5.54 

c A&G Expenses 1.19 0.76 0.62 0.39 0.39 0.79 0.81 

2 Depreciation 0.27 0.38 0.20 0.17 0.18 0.37 0.37 

3 Interest & Finance Charges 0.01 0.00 0.07 0.01 0.01 0.01 0.00 

4 Interest on Working Capital 0.69 0.48 0.47 0.30 0.30 0.60 0.66 

5 Return on Equity 0.27 0.26 0.30 0.04 0.14 0.28 0.30 

6 Less: Non-Tariff Income/ Other Income 0.18 0.56 1.76 0.45 0.18 0.63 0.63 

7 Aggregate Revenue Requirement 15.04 10.37 11.75 7.02 7.40 14.53 16.05 

8 Add: Sharing of (Gains)/Loss  -0.22      

9 
Aggregate Revenue Requirement after sharing of 
(Gains)/Loss 

15.04 10.15 11.75 7.02 7.40 14.53 16.05 

10 Revenue with Approved Tariff   15.04    11.75  

11 Revenue Surplus  (4.89)    2.78 16.05 
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Repair and Maintenance Expenses(Actual)  Form - F18 

S.No. Particulars 

FY 24-25 FY 25-26 

True up APR 
Approved 
in Order 

dtd 
27.06.24 

SLDC 
Submission 

Approved 
in Order 

dtd 
25.03.25 

FY 25-26 
H1 

FY 25-
26 
H2 

Total SLDC 
Submission 

1 Plant & Machinery   0.79 1.76 0.24 1.15 1.39 
2 Buildings   0.23 0.15 0.28 0.43 
3 Civil works   0.04 0.02 0.05 0.07 
4 Hydraulic Works   0.00 0.00 0.00 0.00 
5 Lines, Cable Networks etc.   0.00 0.00 0.00 0.00 
6 Vehicles   0.00 0.00 0.00 0.00 
7 Furniture & Fixtures   0.02 0.00 0.00 0.00 
8 Office Equipment   0.02 0.00 0.00 0.00 
9 Total   1.10 0.41 1.48 1.89 
10 Any other items (Capitalisation)     0.00 0.00 0.00 
11 Total 0.92 1.10 1.76 0.41 1.48 1.89 
12 SAMAST AMC- GENUS (Meter & AMR) 1.23   1.23   1.23 1.23 
13 SAMAST AMC- PWC (IT Solution) 1.5   1.5   1.5 1.5 
14 Total 3.65   4.49   4.21 4.62 
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Normative Calculation of R&M expense  Form-18  

R&Mn = K x (GFAn-1) x (WPI inflation)     

S.N Particulars FY 24-25 FY 25-26 FY 26-27 

1 Opening GFA for previous year 5.78 10.84 22.01 

2 Closing GFA for previous year 10.84 22.01 22.23 

3 Average GFA for previous year 8.31 16.43 22.12 

4 K Factor 1.00% 2.94% 2.94% 

5 WPI Inflation 7.22% 3.65% 3.65% 

6 Normative R&M Expense 0.09 0.50 0.67 

7 AMC Cost of SCADA/EMS 0.78 1.26 1.27 

8 
Firewall AMC, Website Maintenance, 
Laptop/Desktop AMC, maintenance of Access 
Control System for Server room 

0.08 0.03 0.10 

9 
Additional amount for enhancing Cyber 
Security 

0.07 0.08 0.75 

10 SAMAST AMC- GENUS (Meter & AMR)  1.23 1.23 

11 SAMAST AMC- PWC (IT Solution)  1.50 1.50 

12 AMC for Central AC for SLDC 0.01 0.01 0.02 

13 
Expenditure for Architectural plan for Back 
up SLDC  

0.03   

14 Normative R&M Expense  1.03 4.62 5.54 

78



 

   

WPI   Form-18 
FY 2024-25 154.85 2.28% 3.65% 
FY 2023-24 151.4 -0.72% 7.22% 
FY 2022-23 152.5 9.39% 7.89% 
FY 2021-22 139.41 13.00% 5.32% 
FY 2020-21 123.37 1.29% 2.41% 
FY 2019-20 121.8 1.67% 2.96% 
FY 2018-19 119.80 4.26% 2.98% 
FY 2017-18 114.90 2.96% 0.33% 
FY 2016-17 111.60 1.73% -0.24% 
FY 2015-16 109.70 -3.69%  
FY 2014-15 113.90 1.24%  
FY 2013-14 112.50   
Average WPI      
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Employee Expenses(Actual)                                                                                                                                              Form-F19 

S.No. Particulars 

FY 24-25 FY 25-26 

True up APR 
Approved 
in Order 

dtd 
27.06.24 

SLDC  
Submission 

Approved 
in Order 

dtd 
25.03.25 

FY 25-26 
H1 

FY 25-
26 
H2 

Total SLDC 
Submission 

1 Salaries 9.14 3.55 7.37 1.79 2.24 4.03 
2 Additional Pay 0.00 0.00 0.00 0.00 
3 Dearness Allowance (DA) 1.87 0.98 1.45 2.43 
4 Other Allowances & Relief 0.79 0.38 0.53 0.91 

5 Addl. Pay & C.Off Encashment 0.00 0.00 0.00 0.00 

6 Interim Relief / Wage Revision 0.00 0.00 0.00 0.00 

7 Honorarium/Overtime 0.00 0.00 0.00 0.00 

8 Bonus/ Exgratia To Employees 0.00 0.00 0.00 0.00 

9 Medical Expenses Reimbursement 0.00 0.00 0.00 0.00 

10 Travelling Allowance(Conveyance Allowance) 0.00 0.00 0.00 0.00 

11 Leave Travel Assistance 0.00 0.00 0.00 0.00 

12 Earned Leave Encashment 0.13 0.08 0.12 0.20 

13 Payment Under Workman's Compensation And Gratuity 0.00 0.00 0.00 0.00 

14 Subsidised Electricity To Employees 0.00 0.00 0.00 0.00 

15 Any Other Item 0.00 0.00 0.00 0.00 

16 Staff Welfare Expenses 0.00 0.00 0.00 0.00 

17 Apprentice And Other Training Expenses 0.00 0.00 0.00 0.00 

18 Contribution To Terminal Benefits 0.93 0.46 0.46 0.92 

19 Provident Fund Contribution 0.00 0.00 0.00 0.00 

20 Provision for PF Fund 0.00 0.00 0.00 0.00 

21 Any Other Items 0.00 0.00 0.00 0.00 
22 Total Employee Costs 7.29 3.69 4.80 8.49 

23 Less: Employee expenses capitalised 0.00 0.00 0.00 0.00 

24 Net Employee expenses 7.29 3.69 4.80 8.49 

  Total 9.14 7.29 7.37 3.69 4.80 8.49 

80



Normative Calculation of Employee expense 
  
EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) Form-F19 
  
S.N Particulars FY 24-25 FY 25-26 FY 26-27 
1 Base Employee Cost (n-1) 6.59 8.02 8.49 
2 Avg CPI rate of precedeeing three years 5.46% 4.87% 4.87% 
3 Gn (Growth Factor for nth Year) 1.00% 1.00% 1.00% 
4 Normative Employee Cost (Excl. ROP) 7.02 8.49 9.00 
5 Approved Additional Expense for increase in No of Emloyees 

(TO dt 27.06.24) 
1.00   

  Normative Employee Cost for the year  8.02 8.49 9.00 
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   CPI    Form-F19 

FY 2024-25 410.64 3.38% 4.87% 
FY 2023-24 397.2 5.19% 5.46% 
FY 2022-23 377.62 6.06% 5.40% 
FY 2021-22 356.06 5.13% 5.89% 
FY 2020-21 338.69 5.02% 6.00% 
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Administrative and General Expenses(Actual)      Form-F20 

S.No
. 

Particulars 

FY 24-25 FY 25-26 
True up APR 

Approved 
in Order 

dtd 
27.06.24 

SLDC  
Submission 

Approved 
in Order 

dtd 
25.03.25 

FY 24-
25 
H1 

FY 24-
25 
H2 

Total 
SLDC 

Submissio
n 

1 Lease/ Rent/Rates and taxes 

1.19 

- 

0.62 

- - - 

2 Insurance 0.00 0.00 0.00 0.00 

3 Revenue Stamp Expenses Account - - - - 

4 Telephone, Postage, Telegram & Telex Charges 0.16 0.06 0.06 0.13 

5 Incentive & Award To Employees/Outsiders - - - - 

6 Consultancy Charges - - - - 

7 Technical Fees - - - - 

8 Other Professional Charges 0.02 0.00 0.00 0.01 

9 Conveyance And Travelling 0.17 0.05 0.05 0.11 

10 License and Registration Fees - - - - 

11 Vehicle Expenses 0.03 0.11 0.11 0.22 

12 Security / Service Charges Paid To Outside Agencies - - - - 

13 Fee And Subscriptions Books And Periodicals 0.00 0.00 0.00 0.00 

14 Printing And Stationery 0.01 0.01 0.01 0.01 

15 Advertisement Expenses 0.00 - - - 

16 Contributions/Donations To Outside Institutes / Associations - - - - 

17 Electricity Charges To Offices 0.28 0.17 0.17 0.34 

18 Water Charges 0.00 0.00 0.00 0.00 

19 Entertainment Charges 0.04 0.01 0.01 0.03 

20 Miscellaneous Expenses 0.00 0.00 0.00 0.00 

21 Legal Charges 0.00 - - - 

22 Auditor's Fee - - - - 

23 Freight On Capital Equipments - - - - 

24 Purchase Related Advertisement Expenses - - - - 
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25 Vehicle Running Expenses Truck / Delivery Van - - - - 

26 Vehicle Hiring Expenses Truck / Delivery Van - - - - 

27 Other Freight - - - - 

28 Fees including TA and DA for non-official member of the Board - - - - 

29 Fees for conducting  recruitment  & Other Departmental Examinations  - - - 

30 Participation fees paid for Training/conference 0.00 - - - 

31 Training of staffs and officers 0.03 - - - 

32  Corporate Social Responsibility (CSR) Activities  - -  

33 Total A&G Expenses 0.76 0.43 0.43 0.86 

34 Less: A&G Expenses Capitalised  - - - 

35 Net A&G Expenses 0.76 0.43 0.43 0.86 

36 Net A&G Expenses 1.19 0.76 0.62 0.43 0.43 0.86 

 

 

 

 

Normative Calculation of A&G expense   Form-F20 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision    

S.N Particulars FY 24-25 FY 25-26 FY 26-27 
1 A&G Expense for Previous year 0.39 0.76 0.79 
2 WPI Inflation 7.22% 3.65% 3.65% 
3 Provision for Additional A&G Expenses  0.34   
4 Normative A&G Expense for the year 0.76 0.79 0.81 
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WPI      Form-F20 
FY 2024-25 154.85 2.28% 3.65% 
FY 2023-24 151.4 -0.74% 7.22% 
FY 2022-23 152.53 9.41% 7.90% 
FY 2021-22 139.41 13.00% 5.32% 
FY 2020-21 123.37 1.29% 2.41% 
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Gross fix Assets Form-5 

Sl 
NO. 

Particulars 

FY 2024-25 FY 2025-26 FY 2026-27 

Actual APR ARR 

Balance at 
the 

beginning 
of the year 

Additions 
during the 

year 

Retirement 
of assets 

during the 
year 

Balance 
at the 
end of 

the year 

Balance at 
the 

beginning 
of the year 

Additions 
during the 

year 

Retirement 
of assets 

during the 
year 

Balance 
at the 
end of 

the year 

Balance at 
the 

beginning 
of the year 

Additions 
during the 

year 

Retirement 
of assets 

during the 
year 

Balance 
at the 
end of 

the year 

1 Land -    -   - - -  - 

2 Building 0.35 -  0.35 0.35   0.35 0.35   0.35 

3 Hydraulic - -  - -   - -   - 

4 
Other Civil 
Works 

0.06 0.03  0.09 0.09 0.02  0.11 0.11 0.20  0.31 

5 
Plant & 
Machinery 

4.85 0.40  5.25 5.25   5.25 5.25   5.25 

6 
Lines & Cable 
Network 

0.07 10.25  10.32 10.32   10.32 10.32 8.20  18.52 

7 Vehicles  -  - -   - -   - 

8 
Furniture & 
Fixtures 

0.18 0.04  0.22 0.22 0.08  0.30 0.30 0.03  0.33 

9 
Office 
Equipment 

0.34 0.45  0.79 0.79 0.12  0.91 0.91 0.25  1.16 

  Total 5.85 11.17 - 17.02 17.02 0.22 - 17.24 17.24 8.68 - 25.92 
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Depreciation                                  Form-5 

 

 

 

Sr. 
No

. 
Particulars 

  FY 2024-25 FY 2025-26 FY 2026-27 

  Actual APR ARR 

Depreciatio
n Rate 

Accumulate
d 

depreciatio
n at the 

beginning 
of the year 

Addition
s during 
the year 

Accumulate
d 

depreciatio
n at the end 
of the year 

Accumulate
d 

depreciatio
n at the 

beginning 
of the year 

Addition
s during 
the year 

Accumulate
d 

depreciatio
n at the end 
of the year 

Accumulate
d 

depreciatio
n at the 

beginning 
of the year 

Additions 
during the 

year 

Accumulate
d 

depreciatio
n at the end 
of the year 

1 Land 0.00% - - -  - - -  - 

2 Building 3.34% 0.01 0.00 0.01 0.01 0.00 0.01 0.01 0.00 0.01 

3 Hydraulic 5.28% - - - -  - -  - 

4 Other Civil Works 3.34% 0.01 0.00 0.01 0.01 0.00 0.02 0.02 0.01 0.03 

5 Plant & Machinery 5.28% 4.01 0.30 4.31 4.31 0.27 4.58 4.58 0.27 4.85 

6 
Lines & Cable 
Network 

5.28% 0.02 0.86 0.88 0.88 0.49 1.37 1.37 0.80 2.17 

7 Vehicles 9.50% 0.01 - 0.01 0.01 - 0.01 0.01 - 0.01 

8 
Furniture & 
Fixtures 

6.33% 0.10 0.01 0.11 0.11 0.02 0.13 0.13 0.02 0.15 

9 Office Equipment 6.33% 0.16 0.07 0.23 0.23 0.09 0.32 0.32 0.10 0.42 

 Total  4.32 1.24 5.56 5.56 0.88 6.44 6.44 1.21 7.65 

Depreciation (excluding assets through grant and consumer contribution )                                                                Form-F21 
Particulars FY 24-25 FY 25-26 FY 26-27 
Total Depreciation 1.24 0.88 1.21 
Less : Dep towards assets through Grant/Consumer contribution 0.86 0.51 0.84 
Depreciation for the year (excluding assets through grant and consumer 
contribution (to be considered in ARR) 

0.38 0.37 0.37 
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Return on Equity       Form-F23 

S.No. Particulars Units 

FY 24-25 FY 25-26 FY 26-27 
True-up APR ARR 

Approved 
in Order 

dtd 
27.06.24 

Total SLDC 
Submission 

Approved in 
Order dtd 
25.03.25 

SLDC  
Submission 

Projected 

1 Equity (Opening Balance) Rs. Crore 1.73 1.70 1.88 1.70 1.92 
2 Net additions during the year Rs. Crore  0.00 0.06 0.22 0.03 
3 Less : Reduction during the year Rs. Crore  0.00    
4 Equity (Closing Balance) Rs. Crore 1.73 1.70 1.94 1.92 1.95 
5 Average Equity Rs. Crore 1.73 1.70 1.91 1.81 1.94 
6 Rate of Return on Equity % 15.50% 15.50% 15.50% 15.50% 15.50% 
7 Return on Equity Rs. Crore 0.27 0.26 0.30 0.28 0.30 
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Interest on Working Capital       Form - F25 

S.No. Particulars Units 

FY 24-25 

Particulars 

FY 25-26 FY 26-27 
True Up APR ARR 

Approved 
in Order 

dtd 
27.06.24 

Total SLDC 
Submission 

Approved 
in Order 

dtd 
25.03.25 

Total SLDC 
Submission 

Projected 

1 O&M expenses for 1 month Rs. Crore 1.16 0.82 O&M expenses for 1 month 1.04 1.16 1.28 

2 
Maintenance spares @ 15% 
of O&M 

Rs. Crore 
2.10 1.47 

Maintenance spares @ 
15% of O&M 

1.87 2.08 2.30 

3 Receivables for two months Rs. Crore 2.72 1.73 Receivables for 45 days 1.03 1.82 2.01 
4 Total Working Capital Rs. Crore 5.98 4.02 Total Working Capital 3.94 5.06 5.59 
5 Rate of Interest % 11.53% 11.90% Rate of Interest 11.85% 11.86% 11.86% 

6 
Interest on Working 
Capital 

Rs. Crore 
0.69 0.48 

Interest on Working 
Capital 

0.47 0.60 0.66 
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Non-Tariff Income 

  
  
  
  
  

Form-F26 

 
 

FY 24-25 FY 25-26 FY 2026-27 

True up APR ARR 

S.No. Particulars 

Approved 
in Order 

dtd 
27.06.24 

Total SLDC 
Submission 

Approved 
in Order 

dtd 
25.03.25 

FY 25-
26 
H1 

FY 25-26 
H2 

Total SLDC 
Submission 

Projected 

1 
Income from Investment, 
Fixed & Call Deposits 

 0.00 

1.76 

0.00 0.00 0.00 0.00 

 Interest from Banks 0.01 0.00 0.00 0.00 0.00 0.00 
2 Other Non-Tariff Income  0.00 0.45 0.18 0.63 0.63 

  Rental from contractors/others 0.02 0.02 0.01 0.01 0.02 0.02 
  Rentals from staff quarters  0.04 0.02 0.02 0.04 0.04 
  application fees for NOC 0.15 0.04   - - 
  scheduling & operating charges  0.16   -  
  Open Access Charges  0.31   - - 
  Other Miscellaneous Receipt   0.42 0.15 0.57 0.57 
  Sub-Total 0.18 0.56 1.76 0.45 0.18 0.63 0.63 
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Normative Loan   F12b 

S.No. Particulars 

FY 24-25 FY 25-26 FY 26-27 
True up APR ARR 

Approved in 
Order dtd 
27.06.24 

SLDC  
Submission 

Approved in 
Order dtd 
25.03.25 

SLDC  
Submissio

n 
Projected 

1 Net Normative Opening Loan 1.87 0.77 0.99 0.39 0.02 

2 
Addition of normative loan during the 
year 

0.95 - 0.14 - - 

3 Normative Repayment during the year 0.27 0.38 0.20 0.37 0.37 
4 Net Normative Closing Loan 2.55 0.39 0.93 0.02 - 
5 Interest Rate 0.58% 0.58% 6.83% 6.83% 6.83% 
6 Interest Expenses on Loan 0.01 0.00 0.07 0.01 0.00 
7 Finance Charges - - - - - 
8 Total Interest and Finance Charges 0.01 0.00 0.07 0.01 0.00 
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Revenue surplus with holding cost of FY 2024-25    

Particulars True Up  for FY 2024-25 APR for FY 2025-26 ARR for FY 2026-27 

Opening Balance 0 (4.89) (4.89) 
Recovery/(Addition) during the year 4.89 - (4.89) 
Closing Balance (4.89) -4.89 - 
Rate of Interest (%) 11.90% 11.86% 11.86% 
Holding Cost (0.29) (0.58) (0.29) 
Total holding Cost -  (1.16) 

 

 
Revenue surplus with holding cost   
Determination of SLDC Charge for FY 2026-27  
Particulars  FY 2025-26   FY 2026-27  
Revenue Surplus for FY 24-25  (4.89) 
Carrying Cost on Revenue Surplus for FY 24-25  (1.16) 
Total Surplus  (6.05) 
    
Standalone Annual Revenue Requirement  16.05 
Net Annual Revenue Requirement  16.05 
Peak Load (MW)- 26.09.2025 2,811.84 3,093.02 
SLDC Charge (Rs./ MW/Day)  142.21 
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Annexure I 

Audited Annual Accounts 

For 

FY 2024-25 
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Annexure II: 

Invoice for Architectural plan for 

Back up building 
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SlNo) 
Lnelosen 

VERITAS 

LIMITED 

BUREAU VERITAS (INDIA) PRIVATE 

BU: 02594FB 

NTD 

Test 

Issuing Office: KOLKATA OFFIDE 

ECO CENTRE, EM-04, 16th FLOOR UNIT 
NO: 1602.SECTOR -5. 700091 

KOLKATA 700091 

Place Of Issue: 19-WEST BENGAL 

Direct Contact: 

Tel 
PAN: AABCB67678 

GSTIN/Unique ID: 19AABCB676781ZP 

Place of Supply: ASSAM-18 

Supply Type: B2B 

N.E.C. 

SAC Code & Description: 998349-0THER 

TECHNICAL AND SCIENTIFIC SERVICES 

+ Geo Teohaicl Jarohjton ) 

Reverse Charge Applicable: NO 

Your Ref: PART-1/24-25/73 

Proposal No: 

Contract No. 24767616 Conducting Non Destructive Tes 

Signed On: 

Regd. No: 
Ref BV: 

Service Description 

TAX INVOICE 76-24008378 

building 

ININSPAUD-TP FEES FOR SERVICES AUDIT & INSPECTION 

3rd PARIY 

Non -destructive test for determination of stability of SLDC. 

OFFICE OF THE CHIEF GEN 

MANAGER, SLD 
(C, AEGCIL. 

SLDC BJILD0NG, 1ST FLOOP. 

BUIL 
DING, KAHILIPARA ROAD. GU' 

Kamrup 
Guwahati 781019 

ASSAM-18 

India 
GSTINIUnique ID: 18SHLSO095 

Attn: 
Customer Nb: 9663443 

PAN: SHLSO0965G1 

Tel: 
Cust Ref: PART-1/24-25/73 

Date: 26/12/2024 

Due Date: 25/01/2025 
Payment Conditions: 30 DAYS NE 

Interest on overdue payments: 1.5° 

QTY 

1.00 

Rate 

142.050.00 

Note 1) This is elecuoically generated docent and does not reuire physiral <qnatuuas 2) hus invoice is issued in accordance with the Gele 

We confim that we haye filed the Incone 1Retins of pevious two fncial yes illin ps. ibed due date & hence higher rate of TOS U/S 

A nt 

Iit ns 3) 

oplable o 
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For Net Payment-Pay to: 

RURE A| VERUAS INDIA) PRIVAE LIMITED 

Account No 04 123359905 

Name 8 Address of Bank Bacdays Bank PLC 

!evel 3. ooiav ouse Shivsaga Estate 

Dt A Bsant Road Wor Mumba-400018 

Rranch Murha 
IFSC/RTGS/NEFT Codo BAROINBRIR 

Swift Code BARCINBBMUM 

Intermndiary SWIFT COde for USD 

Romitlance. 
Balavs Rank PLC New York US 

RARC JS33 
Intermediary SWIFT Code for EURO 

Remittance: 
Rrclays Bank Ireland PLC Fan KFURT 

RARCDEEE 

IN U74210MH2001PTC134262 

Mebsite: wwwv.bureauveritas.com 

t Ofifce: 72. BIsiness Park. Ground Floor, Marol Industrial Area.Cross Road.C MM)C Andheri(East). M1bai Ciy - 400093 

bell vonud 

Junior Aanu4er (C) 
Desiyn . Project 

TAX INVOICE 76-24008378 

aud 

AESCL, Kahilipara, Ghy-19 

, , 

Total (NR) 

tlet Arnount 

IGST (18%) 

1jote ) is is electtouically generaled docuneni and does not equire pl1ys1cal siq ilurs ) lhis iL Oce is issued in accodance with the Geneal l 

yo comfim that we have filed the trncome Iax Retuuns of previnus two finanal yeas within prescibe due date 2. henca higlter rate of |DS U/s 206A[ bl to 
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Accounts Oflicer, $LOC 
AEGCL, Khire, Cg-1 Assistant Manaq: (Accouni 

DC, AEGCL, Kabila, Ghy .9 

Açcounta 01fijeer. S,De 
AEGCL, Kahilipars. fahy-19 

Chief General Manager, SLD 
AEGCL, Kahilipara, Ghy-19 

Assistant Manager (Accounts) 
SLDC, AEGCL, Kahilipara, Ghy-19 

Ghy. 
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RELIANT FOUNDATIOS PLTitp 

RIUANI OS. Sun-PCoon 

SI No 

1 

GSTIN 

2 

ath. Ncar Aurvutita Supesjealty | loptal. Ahongn 
G\RCIIUK Guaha-7ND3 

CIN 

Billing Address 

E-Mal 

PAN AAECR3928C 

Contact-+ +09435192896 

Contact-1 +07086020945 

18AAECRH28C12 

|GSTIN- 13A.AFCA47JJTII 

UTO100As2009PTCO0053 

SU8- Bll for Ccncuctng Geo techncal Irvestgaton work 

ASSAM ELECTRICITY GRID CORPORATION LIMITED 
kiress- I 31JTEH HHAWAN. A! ROAD PALIAN DANAR. Kamup Metropoltan, Assam. 78101 

T-est include 

Standard Penetrat:on Test. 

|Conduct1ng Geo technical lnvestigation work by 
auger and wash boring method through all types of 
so ertuding greveUrec upto a depth of 19 m or 

refusal whichever occur earl1er inciuding standard 
penetration test and all held test as per 

reievant iS code, colhection of 
disturbedrundisturbed soil samples Carry1ng out al 
the relevant laboratory tests as per applicable to the 
subsurface so! samples and submission of all the 
fieid tests and iaboratory test results in the proper 
fcrmat as per relevant includ1ng recommendation of 
|foundation and LIquefaction 

u Dry Density. field & bulk density and Moisture 
jContent 
u Part1ci¬ Size Analys1s 

ly Specinc oravty 

v Atterberg's Limit 
Consolidation test 

vii Shear Test 

Partculars 

Test include 

Content 

Condueting Geo teehnieal Investigation wor& by 
auger and wash boring method through all types of 
sol AXcud1ng aravalrock upto a dapth of 15 m or 

refusal whichever occur earlier including standard 
penetration test and ali field test as per relevant IS 
code, collection ofdisturbed/undisturbed soil 

samples Carry1ng out al! the relevant laboratory 
tests as per applicable to the subsurface soil 
samples and subm1ssion of all the held tests and 
laboratory test resuts in the proper format as per 
relevant includ1ng recommendation of foundation 
and Liqucfectkx enelys1s as per IS 1893 Part 
2016 

Standard Penetrat1ion Test, 

"PROROAMA INVOICE 

.Dry Density, field & bulk den s1ty and Moisture 

Paricla Sizo Anayce 

iv Specific Gravity 
v Atterterg's Limit 

23 of Rule t 

VI Consolidation test 
vii Shear Test 

|lvoce No-RFIM/42-03/24-25 

Date:- 21.03.2025 

I704 2025 

Mode/ Terns of Paytnent Ch/ Neft, RTGS 

Dute 

Building name 

Annexure SLDC 

Buid1ng at 
Kah1l1para 

Annexure SLDC 

Build1ng at 
KahiliparaSamag 

ur 

SAC Rate 

998346 20.000 00 

998347 20,000 

Unt 

2 

3 

ArrcuntINR) 

40,000.CO 

60 000 00 
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3 
Mobilzation and demobiizat1on of mer and 
equipment 

Declaration 
we decBare that this invONcO shows the actual pnco of tho goods doscrnbod and that all 
Dartcutars are true 3nd correct 

Customner's Seal and Scrature 

Annexure SLDC 
Build1ng at 

Kahilipara backup 998348 
SLDC Build1ng at 

Samaguri 

(RUPESS IN WORD :- One Lakh Thirty Five Thousand Seven Hundred Rupees Only) 

SUBJECT TO GUWAHAT! JURISDICTION 

This is a Computer Generated Invoico 

Namo 

150C0 O0 

Bank Name 

Account No 

Branch 

IFSC Code 

Sub Total 

CGST 9 00 % 

SGST 9 00% 

IGST Q 18 00% 

Total 

Compnye Bank Datals 

Khanapara 
HDSCAeO757 

15 C00 0 

1.15.000.00 

Athorsed Signatc 

10.350.00 

10.350.00 

Reliat Foundatons Privato Limited 

HOFC Bank 
07572560000391 

1.35.700.00 

for Relianyssgos Pyate Limited 
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Annexure III 

AMC for SAMAST project: 
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Annexure IV: 

AMC for SCADA for FY 2026-27 
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SCADA AMC Payment Status 

Payment Status 
AMOUNT QTR PERIOD FY TOTAL 

Paid ₹ 10,88,770.33 Y6Q2 FEB'22-MAY'22 

FY 22-23 ₹ 44,72,083.49 
Paid ₹ 11,17,370.86 Y6Q3 May'22-AUG'22 

Paid ₹ 11,27,771.05 Y6Q4 AUG'22-NOV'22 

Paid ₹ 11,38,171.25 Y7Q1 NOV'22-FEB'23 

Paid ₹ 11,53,771.54 Y7Q2 FEB'23-MAY'23 

FY 23-24 ₹ 45,79,767.27 
Paid ₹ 11,66,771.79 Y7Q3 May'23-AUG'23 

Paid ₹ 11,30,810.25 Y7Q4 AUG'23-NOV'23 

Paid ₹ 11,28,413.69 Y8Q1 NOV'23-FEB'24 

Paid ₹ 11,28,413.69 Y8Q2 FEB'24-MAY'24 

FY 24-25 ₹ 34,51,928.56 Paid ₹ 11,55,567.99 Y8Q3 May'24-AUG'24 

Not paid ₹ 11,67,946.88 Y8Q4 AUG'24-NOV'24 
 

QTR AMOUNT 
PERCENTAG 

INCREASE FROM 
LAST QTR (%) 

Y5Q1  10,34,169.30   

Y5Q2  10,39,369.41 0.5 

Y5Q3  10,54,969.69 1.5 

Y5Q4  10,67,969.94 1.23 

Y6Q1  10,83,570.22 1.46 

Y6Q2  10,88,770.33 0.48 

Y6Q3  11,17,370.86 2.63 

Y6Q4  11,27,771.05 0.93 

AVG RATE OF 
INCREASE 1.25 

 

Formula for AMC price computation till Y8Q4 

PRICE VARIATION CALCULATION 

MC1 =  MC0 x {0.20 + 0.80 x ( L1/L0) } – MC1 

MC1 = Price Variation Component 

MC0 = Base rate of AMC 

L0 = Value of all India labor index (base: 2001=100), as published by Labor Bureau of India. (as on 

10.02.2013, 30 days prior to bid opening date i.e., 12.03.2013) 

L1 = Value of latest India labor index available at the time of raising the invoice for quarterly AMC. 

TOTAL COST OF AMC = (MC1 + MC0) + APPLICABLE GST "     
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Labour Index values for 2023,2024,2025 

Year 2023 2024 2025 

Jan 382 400 412 

Feb 382 401 411 

Apr 386 401 413 

May 388 403 415 

Jun 393 407 418 

Jul 402 411 422 

Aug 401 411 424 

Sep 396 413 424 

Oct 399 416 not available 

Nov 401 416 not available 

Dec 400 414 not available 
 

 

"Initial AMC was 6 years till Nov'2022. The AMC was extended on the previous rates for two years till 

Nov'24. The extension was made based on the clauses of initial AMC contract. The same clause can 

not be invoked to extend the  AMC beyond Nov'24.  

AMC had to be extended for another two years from Nov'2024 to Nov'2026. Since, there was no 

provision to extend the AMC as per the intital contract a fresh maintenance contract has been 

drafted. The price quoted by M/S GE T&D was finalised after a series of discussions at NERPC 

meetings.                                                                                                                                                                                                                                                                                                  

           

SCADA AMC Expense for FY 25-26 and FY 26-27 

Year 
Descriptio

n 
Rate GST @18% Amount 

Total per 
FY 

Remark 

FY 
2025-
26 

Pending bill 
of Y8Q4  

    11,67,946.88 1,25,78,2
94.36 

All AMC bills till 
year 8 were 
being reaised 
quarterly. 

1st Year 
AMC, Year 
9 

 96,69,786.00 17,40,561.48 1,14,10,347.48 LOA placed; 
Contract 
Agreement will 
be signed 
shortly, invoice 
will be raised 
then. 
AMC period: 
12.11.2024 to 
11.11.2025 
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FY 
2026-
27 

2nd Year 
AMC, Year 
10 

1,07,33,462.0
0 

19,32,023.16 1,26,65,485.16 1,26,65,4
85.16 

AMC period: 
12.11.2025 to 
11.11.2026 
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Configuration Management: Documentation 

 

ASSAM ELECTRICITY GRID CORPORATION LIMITED 

AMC Extension for two years beyond contract scope – AEGCL 

Techno-Commercial Offer 

Document and Revision Level Publication Date 

GE/OP24ASSIN0000585429/AMC/V3 November 29th, 2024 

Revision History 

Date Revision Revision Details 

June 25, 2024 V0 Initial publication 

Oct 30,2024 V1 Revised Detail Scope 

Nov 13,2024 V2 Revised Scope 

Nov 29,2024 V3 Revision 
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1. Scope Of Work 

 Deputation of 2 engineers at SLDC control centre.  
 Back Office support from Noida. 
 Control centre Comprehensive AMC. 
 VPS - Preventive Maintenance and Fault Diagnosis only. VPS can be maintained using spares available 

with AEGCL however the support shall not be covered under availability calculation. 
 eDNA – L1 (GE) and L2 Support (Kalkitech) 

o L-1(Basic trouble shooting, data indexing if any segment corrupted). 
o L-2 (Regeneration of license only as eDNA is obsolete declared by OEM.). 
o In case of data loss (even after data indexing), the required source code is not available as 

product is end of life. Data can only be retrieved through manual entry for maximum 25 points.  
 Required Antivirus for the supplied hardware. 
 Once yearly Cyber Security Audit from third party agency (only Vulnerability Assessment). 

Vulnerability mitigation shall be limited to configuration changes only. 
 SAN/NAS/Tape Library storage availability shall be included in our offer however, GE shall ensure 

quick restoration of the SAN/NAS/Tape Library storage in case of any failure restoration will be done 
in maximum 90 business days. Post 90 business days SLA will be applicable. 

 Support for existing UPS & DG will be provided however, SLA will be applicable post 30 business days 
will be applicable. 

 GE shall suggest remedial action in case of data base errors. Integration of new stations/bays shall be 
the prime responsibility of AEGCL. In case AEGCL is not able to perform the same GE shall be paid for 
the job as per mutually agreed rate. 

 Replacement of degraded Battery cells. 
 Checkpoint external Firewall support limited to patch updates if available with OEM. 

List Of Hardware in our scope 

 

S.no Technical Description Server Name 

1 SERVER NEASDS1 

2 SERVER NEASDS2 

3 SERVER NEASIS1 

4 SERVER NEASIS2 

5 SAN NEASSB1 

6 SAN NEASSB2 

7 SERVER NEASSS1 

8 SERVER NEASSS2 

9 NAS NEASNB1 

10 TAPE NEASTP1 

11 SERVER NEASIC1 
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12 SERVER NEASIC2 

13 SERVER NEASNS1 

14 SERVER NEASNS2 

15 SERVER NEASFE1 

16 SERVER NEASFE2 

17 SERVER NEASWB1 

18 SERVER NEASWB2 

19 SERVER NEASRD1 

20 SERVER NEASRD2 

21 SERVER NEASDD1 

22 SERVER NEASDT1 

23 SERVER NEASID1 

24 SERVER NEASID2 

25 SERVER NEASCM1 

26 WS NEASSC1 

27 WS NEASOC1 

28 WS NEASOC2 

29 WS NEASOC3 

30 WS NEASOC4 

31 WS NEASOC5 

32 WS NEASDC1 

33 WS NEASUC1 

34 WS NEASTC1 

35 WS NEASTC2 

36 WS NEASRC1 

37 WS NEASRC2 

38 NT NEASSW1 

39 NT NEASSW2 

40 NT NEASCW1 

41 NT NEASCW2 

42 NT NEASEW1 

43 NT NEASEW2 
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44 NT NEASPW1 

45 NT NEASPW2 

46 NT NEASIW1 

47 NT NEASIW2 

48 NT NEASMW1 

49 NT NEASBW1 

50 NT NEASBW2 

51 NT NEASRW1 

52 NT NEASRW2 

53 NT NEASIR1 

54 NT NEASIR2 

55 NT NEASSR1 

56 NT NEASSR2 

57 NT NEASDR1 

58 NT NEASVR1  

59 NT NEASVR2 

60 GPS NEASCK1 

61 KVM NEASKW1 

62 KVM NEASKW2 

63 TS NEASTL1 

64 TS NEASTL2 

65 TS NEASTL3 

66 TS NEASTL4 

67 TS NEASTL5 

68 TS NEASTL6 

69 TS NEASTL7 

70 TS NEASTL8 

71 TS NEASTL9 

72 Splitter Splitter1 

73 Splitter Splitter2 

74 Splitter Splitter3 

75 Splitter Splitter4 
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76 Splitter Splitter5 

77 Splitter Splitter6 

78 Splitter Splitter7 

79 Splitter Splitter8 

80 KVM NEASKM1 

81 KVM NEASKM2 

82 Switch NEASRR1 

83 Switch NEASRR2 

 

 

 

 

List of Software: 

 e-terrahabitat (Linux) 
 e-terrascada/EMS 
 e-terrabrowser 
 Microsoft Office 
 e-terracontrol 
 e-terracomm 
 System Center Operation Manager 
 INSTEP's eDNA Software Suite 
 Microsoft SQL Server Standard Core 2012 R2 
 FG Display Builder 
 Antivirus Software – eSCAN 

 

 

Responsibility Matrix 
 

The  table  in  this  section  provides  a  summary  definition  of  the  roles  and responsibilities of the contractor 
and Owner. 

 

Legend:     .  This indicates who has primary responsibility to perform this function. 

A        This indicates who will provide assistance. 

Table 4 Responsibility Matrix 

 
Item Task Owner Contractor 
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0.0 PROBLEM IDENTIFICATION   
0.1 Root cause analysis to determine whether the fault is 

attributable to Hardware or Software. 
---- . 

0.2 Resolution of problems involving third party maintainer where 
there is uncertainty whether the root cause is hardware or 
software 

---- . 

1.0 SOFTWARE PROBLEM RESOLUTION   
1.1 Report problem and assist with problem identification ---- . 

1.2 Provide or recommend corrections, temporary patches, 
workarounds or other fixes to system 
problems 

---- . 

1.3 Install and test corrections, temporary patches, workarounds 
or other fixes to system problems 

---- . 

2.0 ROUTINE SOFTWARE SUPPORT 
 

  

2.1 Build and maintain database, displays and reports 
 . 

A 

2.2 Perform system back-ups 
 

---- . 

2.3 Restore or reinstall software from back-ups 
 

---- . 

2.4 Monitor system logs (part of remote monitoring service) 
 

---- . 

2.5 Maintain system logs 
 

---- . 
2.6 Maintain user accounts 

 . 
A 

3.0 HARDWARE PROBLEM RESOLUTION 
 

  

3.1 Report problem and assist with defining problem 
 . 

A 

3.2 Troubleshoot problem to diagnose if it is software related or 
hardware-related 
 

---- . 

3.3 Identify failed component, Replace failed components in the 
system using parts from spares inventory 
 

---- . 

3.4 Restore operation of repaired/replaced equipment ---- . 

3.5 Auxiliary Power System (except ACDB)  A . 
4.0 HARDWARE SPARE PARTS   
4.1 Manage local spares inventory ---- . 

4.2 Replenish local spares inventory ---- . 

5.0 INTEGRATION AND DATABASE WORK AT CONTROL CENTRE   
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END 
5.1 RTU Integration ---- . 

5.2 ICCP Integration ---- . 

7.0 CYBER SECURITY MONITORING   
7.1 Patch Updates ---- . 

7.2 Cyber Security Monitoring . 
A 

7.3 Annual Audits ---- . 

7.4 Implementation of Recommendations during Audit ---- . 

7.5 Maintenance of Spares ---- . 

 

 

GEV will continue to provide necessary support, including technical advice & assistance as required by AEGCL. 
Both GE Vernova & AEGCL will work together on risk mitigation efforts to ensure robust Cyber security. GEV will 
continue to extend support on supplied system (in the projects) that have updated patches available.                                                                                                                                                   

Considering dynamic Cyber security landscape, AEGCL will have primary responsibility and accountability for 
cybersecurity monitoring/ upgrading while GE will continue to assist. 
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2. Exclusions 

 

 Any Upgrade (hardware & Software). 
 Signature and Patch updates for End of Support Products. 
 VC System. 
 TV Screen-55 Inch. 
 Printer. 
 Supply of new Battery bank/UPS/DG 
 Any RTU and field equipment. 
 L-3 support for deep application issues and customization for eDNA. 
 Any item not supplied by M/s GE. 
 3rd Party audits, mitigations, and support for audits other than audits done by GE. 
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3. PRICE SCHEDULE 

Sr 
no 

Description Qty Price (in INR) 

1 AMC for 1st Year 1 lot ₹ 96,69,786 

2 AMC for 2nd Year 1 lot ₹ 1,07,33,462 

 Total Price for 2 Years AMC  Total ₹ 2,04,03,248 

 
 
 
Note: 
 Scope: please refer section 1 to 2 of this techno-commercial offer letter 
 System Availability will be 90%. 
 Price basis: Firm 
 Taxes shall be Extra at Actuals at the time of ordering 
 Offer to be read in conjunction with attached EM104 (Attachment 1) 
 Validity – 60 days from offer date 
 Currency of Quotation: Indian Rupees (INR) 
 Payment Term: Quarterly within 30 business days from the date of invoice. 
 INCOTERMS: Ex-Works, Noida 

The offer submitted doesn’t have any link to the ongoing AMC contract. Kindly consider this as 
separate offer hence, GE is relieved from all the obligation of the previous contract. 
 
 
All sort of statutory variation including change, addition, deletion, abolition, repeal or reclassification due to 
change in Law and/ or directive or interpretation of authorized agency, shall be exclusively to the 
owner/purchaser’s account. 
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4. Terms & Conditions 

 BG will be 2% of the contract value. 
 Customer to release all the existing BG’s related to all ongoing project before submission of new BG. 
 GE is relieved from all the obligation of the previous/ongoing contract as this offer will be considered as a 

new contract. 
 Offered prices are valid for limited period, If not awarded within the specified offer validity date, revised 

offer should be requested, GE reserves the right to increase the prices beyond the offer validity date. 
 Payment Terms: Quarterly within 30 business days from the date of invoice. Availability reports are 

mandatorily required to be signed with 15 business days of completion of the quarter. Post 15 business 
days GE is entitled to raise the invoice and claim the interest in case of delay in payment. 

 For the delayed payments beyond 30 business days period if any, AEGCL will pay simple interest at the SBI 
three months MCLR rate (0.7% per month). The date of the Award of work will be taken as base date to 
ascertain the interest rate. 
 

 System Availability: - 

 
The availability and payment charges calculation will be as per below: 
Availability would be on per quarter per site basis. The formula to be used for availability 
computation would be as under: 
Availability per quarter (per site) = THQ - (S1 x 1 + S2 x 0.8 + S3 x 0.5) x 100% 
      THQ 
Where THQ is total hours in the quarter 
S1 is the total non-availability hours in Severity Level-1 
S2 is the total non-availability hours in Severity Level-2 
S3 is the total non-availability hours in Severity Level-3 
 
S.no Availability for each control center per 

quarter 
Deduction as % of the apportioned price of 

total AMC for SCADA-EMS portion of the 
contract applicable for that site 

1 >  90% NIL 
2 Less Than 90% Deduction of the apportioned price of the 

apportioned quarterly AMC for every 0.25%, 2% 
of the payment will be deducted or part there 
of decrease in availability under 90% 
(maximum amount of deduction is limited 
to 10% of quarterly AMC charges) 
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Appendix A: Standard Terms & Conditions 

EM104 (Attachment-1) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
GE Vernova T&D India Limited 
A-225, Sector-83 
Noida – 201 305 
Uttar Pradesh, India 
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Annexure V: 

Budgetary offer for AMR work of 

ABT meters. 
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Enelosen SL N ) 

Ref: SML/GHY/CGM/SLDC/2023-24/JAN15/01 
Date: 15.01.2024 

To 
The Chief General Manager (SLDC), 
AEGCL, ASEB Colony, 
Kahiliapra, Guwhati 
Assam: - 781019 

Sub: Budgetary Offer letter for AMR with IT Solutions for 81location GSS under AEGCL. 

Ref: Your Letter No: - AEGCL/CGM/SLDC/T-122/SF (AERC)/19/2022/208 Dated: 17.05.23. 

Dear Sir, 

With reference to the subject mentioned above and inquiry received under reference. Please 
find our budgetary offer for implementation of AMR Solution for existing installed ABT meters 
at various Substations along with Central Data Center. 

We hope our offer is in line with your requirement and we look forward to your valuable input. 

Thanking you in anticipation and assuring you of our best attention and services at all times. 

Enclosed: 

1, Budgetary Proposal for 81 various Sub Station at Assam under AEGCL. 
2. Architecture 

Yours faithfully 
For Secure MeterrHRAt 

AeishonA 
Ashish Pathak 
(Executive - Sales & Marketing | GETDi) 
Mob: - 7399514988 

7003344992 

Secure Meters Limited 
Infinity Benchmark Tower 
9 Floor, Office - 2, Plot No. - G1 

p: +91 33 40201900 

SECURE 

f: 191 33 23577244 
e: kolkata @securemeters.com 

Regd. & Head office 

"E" Class 
Pratapnaoar Industrial Area 

p: +91 294 2492300-305 

f: +91 294 2492310 
e: mktanseruremeterc cnm 
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