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1 EXECUTIVE SUMMARY  

 

1.1 Preamble  

1.1.1 The Hon’ble Commission vide Tariff Order dated 1st March 2019 had directed AEGCL 

to file separate Aggregate Revenue Requirement petition for SLDC from FY 2019-20 

onwards. Hence, in accordance with the aforesaid directive, a separate ARR petition was 

filed by SLDC from FY 2019-20 onwards. Excerpts of AERC directive are reproduced 

below for ready reference. 

“The Commission directs SLDC to complete the process of segregation of accounts of 

SLDC from AEGCL, in order to file separate Aggregate Revenue Requirement Petition 

for the next Control Period.” 

1.1.2 Further, the Hon’ble Commission approved the SLDC charge vide MYT Order dated 1st 

March, 2019 for FY 2019-20 to FY 2021-22 and MYT Order dated 21.03.2022 for FY 

2022-23 to FY 2024-25. This section summarizes the petition for Truing Up of FY 2023-

24, Annual Performance Review for FY 2024-25 and Mult-Year Tariff for FY 2025-26 

to FY 2029-30 of SLDC. 

 

1.1.3 As per the provisions of MYT Regulations, 2021, SLDC hereby submits the True Up for 

FY 2023-24 with approved figures for FY 2023-24 by the Hon’ble Commission vide 

Tariff Order dated 29.03.2023. Further, Annual Performance Review for FY 2024-25 

comparing actual performance during April’24 to September’25 (H1) and estimates for 

October’24 to March’25 (H2) of FY 2024-25 with approved figures for FY 2024-25 by 

the Hon’ble Commission vide Tariff Order dated 27.06.2024 and Multi-Year Tariff for 

FY 2025-26 to FY2029-30 and SLDC Charge for FY 2025-26 as per the provisions of 

MYT Regulations, 2024. 

 

1.1.4 In addition, SLDC highlights that the GFA of SLDC has been segregated from AEGCL’s 

GFA and is filed separately under SLDC’s Tariff Petition for True Up, APR and MYT 

petition. 

 

1.2 True Up for FY 2023-24 

1.2.1 SLDC has calculated its ARR for FY 2023-24 as part of True Up for FY 2023-24. SLDC 

has presented the actual cost based on Audited Annual Accounts of AEGCL for FY 2023-

24 and applied norms wherever applicable as per Assam Electricity Regulatory 

Commission (Terms and Conditions for determination of Multi Year Tariff) Regulations, 

2021. A detailed comparison of various cost components has been presented in Chapter 

for True Up for FY 2023-24. A summary of the proposed True Up of FY 2023-24 with 

the approved ARR for FY 2023-24 by the Hon’ble Commission vide Tariff Order dated 

29.03.2023 is presented below. 
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Table 1: True Up for FY 2023-24 

  (Rs. Crores) 

S. 

No. 
Particulars 

FY 2023-24 

Approved in 

Order dtd 

29.03.23 

SLDC 

Submission 

1 O&M Expenses 9.58 8.40 

a Employee Cost 7.70 7.65 

b R&M Expenses 1.20 0.36 

c A&G Expenses 0.68 0.39 

2 Depreciation 0.13 0.34 

3 Interest & Finance Charges 0.16 0.09 

4 Interest on Working Capital 0.41 0.40 

5 Return on Equity 0.00 0.27 

6 Less: Non-Tariff Income/ Other Income 0.18 0.26 

7 Aggregate Revenue Requirement 10.10 9.24 

8 Add: Sharing of (Gains)/Loss  -0.31 

9 
Aggregate Revenue Requirement after sharing of 

(Gains)/Loss 10.10 8.93 

10 Revenue with Approved Tariff   10.10 

11 Revenue Surplus  (1.17) 

 

1.3 Annual Performance Review for FY 2024-25 

As per AERC (Terms and Conditions for determination of Multi Year Tariff) 

Regulations, 2021, APR for FY 2024-25 has been computed based on the actuals of H1 

and estimated of H2 for FY 2024-25. Summary as follows:  

 Table 2: Annual Performance Review for FY 2024-25 

  (Rs. Crores) 

S. No. Particulars 

FY 2024-25 

Approved in 

Order dtd 

27.06.24 

FY 2024-25 

H1 

FY 2024-25 

H2 

SLDC 

Submission 

1 O&M Expenses 13.98 6.82 6.82 13.64 

a Employee Cost 9.14 4.58 4.58 9.15 

b R&M Expenses 3.65 2.04 2.04 4.07 

c A&G Expenses 1.19 0.21 0.21 0.42 

2 Depreciation 0.27 0.17 0.18 0.36 

3 Interest & Finance Charges 0.01 0.03 0.03 0.05 

4 Interest on Working Capital 0.69 0.33 0.33 0.67 

5 Return on Equity 0.27 0.04 0.13 0.27 

6 
Less: Non-Tariff Income/ 

Other Income 0.18 0.19 0.02 0.21 
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S. No. Particulars 

FY 2024-25 

Approved in 

Order dtd 

27.06.24 

FY 2024-25 

H1 

FY 2024-25 

H2 

SLDC 

Submission 

7 
Aggregate Revenue 

Requirement 15.04 7.20 7.47 14.78 

8 
Revenue with Approved 

Tariff     15.04 

9 Revenue Surplus    -0.27 

 

1.4 Multi-Year Tariff for FY 2024-25 to FY 2029-30  

1.4.1 As per AERC (Terms and Conditions for Determination of Multi Year Tariff) 

Regulations, 2024, SLDC has presented the summary of Projected Multi-Year Tariff for 

FY 2025-26 to FY 2029-30 as shown in the table below:  

Table 3: Multi-Year Tariff for FY 2025-26 to FY 2029-30  

  (Rs. Crores) 

S. 

No. 
Particulars 

FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

Projected Projected Projected Projected Projected 

1 O&M Expenses 15.70 17.63 19.56 21.67 24.96 

a Employee Cost 10.75 12.45 14.26 16.19 18.24 

b R&M Expenses 4.50 4.71 4.79 4.94 6.13 

c A&G Expenses 0.45 0.48 0.51 0.55 0.59 

2 Depreciation 0.28 0.36 0.34 0.54 0.39 

3 
Interest & Finance 

Charges 0.02 0.00 0.00 0.00 0.00 

4 
Interest on Working 

Capital 0.68 0.77 0.85 0.94 1.08 

5 Return on Equity 0.27 0.27 0.27 0.27 0.27 

6 
Less: Non-Tariff 

Income/ Other Income 0.21 0.21 0.21 0.21 0.21 

7 
Aggregate Revenue 

Requirement 16.73 18.83 20.80 23.21 26.49 
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2 INTRODUCTION 

 

2.1 Assam State Load Despatch Centre (SLDC)  

2.1.1 The State Load Despatch Centre (hereinafter to be referred as ‘SLDC or ‘Petitioner’) is 

the apex body constituted vide Section 31 of the Indian Electricity Act - 2003 (Central 

Act No. 36 of 2003) and complies with the directions stipulated in Section 33 to ensure 

integrated operation of the power system in the state of Assam. SLDC, Assam was 

established in the year 1983 and is located at Kahilipara, Guwahati. SLDC, Assam is 

presently being operated by the state transmission utility of Assam i.e., Assam Electricity 

Grid Corporation Ltd. (AEGCL). 

 

The responsibility of SLDC as enshrined in the statute includes:  

1. Monitor & operate the state grid of Assam on real time basis through optimum 

scheduling & despatch in secure and economic ways, and in accordance with the 

provisions of Indian Electricity Grid Code (IEGC) and State Grid Code. 

2. Supervise and control the intra-state transmission system. 

3. Keep account of the quantity of electricity transmitted through the state grid including 

the energy exchanged through Power Exchange entities, and bi-lateral trading through 

Open Access system. 

4. Control and schedule all the grid substations under SLDC by maintaining their loads 

within safe limits to balance the drawl with the schedule provided by NERLDC.  

5. Provide backing down instruction to APGCL as and when required. 

6. Comply with the operational guidelines of NERLDC for overall system stability and 

security.  

7. SLDC implements the orders/directives from NERLDC, Shillong and other statutory 

bodies. 

8. SLDC is the nodal agency for RPO compliance monitoring for all the obligated 

entities in Assam namely the open access customers, the captive power producers and 

discom of the state. 

9. Outage planning of the SLDC grid.  

10. Preparation of Load Generation Balance Report (LGBR) and submission to NERPC. 

11. Preparation of daily power position reports of the Assam grid. 

12. Ensure compliance of regulations of Hon’ble’ CERC and AERC. 

2.2 Approach for filing the petition 

a) The Hon’ble Commission notified the AERC (Terms and Conditions for 

determination of MYT) Regulation, 2021 (hereinafter to be referred as MYT 

Regulations 2021) which were applicable from 1st April 2022 for the filing of The 

Truing up for FY 2022-23, APR for FY 2023-24 and ARR for FY 2024-25 and AERC 

(Terms and Conditions for determination of MYT) Regulation, 2024 (hereinafter to 
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be referred as MYT Regulations 2024) which is applicable from 1st April 2025 for 

MYT from FY 2025-26 to FY 2029-30.  

 

b) The Hon’ble Commission vide Tariff Order dated 1st March 2019 had directed 

AEGCL to file separate Aggregate Revenue Requirement petition for SLDC from FY 

2019-20 onwards. Hence in accordance with the aforesaid directive, a separate ARR 

petition was filed for SLDC from 30th Nov 2018 onwards. Excerpts of AERC 

directive are reproduced below for ready reference. 

 “The Commission directs SLDC to complete the process of segregation of accounts 

of SLDC from AEGCL, in order to file separate Aggregate Revenue Requirement 

Petition for the next Control Period.” 

 

2.2.1 Further, the Hon’ble Commission approved the SLDC charge vide MYT Order dated 1st 

March, 2019 for FY 2019-20 to FY 2021-22 and MYT Order dated 21.03.2022 for FY 

2022-23 to FY 2024-25. This section summarizes the petition for Truing Up for FY 2023-

24, Annual Performance Review for FY 2024-25 and Annual Revenue Requirement for 

FY 2025-26 to FY 2029-30 of SLDC. 

 

2.3 Provision of Law 

a) The Hon’ble Commission has notified the MYT Regulations, 2021 and MYT 

regulation 2024. The scope of this regulation included determination of ARR and 

SLDC Charges under Multi Year Tariff principle. The relevant extract of the 

applicability of MYT Regulation 2021 & MYT Regulation 2024 is provided below 

for reference.  

 

3.1 “The objective of these Regulations is to specify the terms and conditions for the 

determination of tariffs by the Assam Electricity Regulatory Commission for the 

supply of electricity by a generating company to a distribution licensee, for 

transmission of electricity, for wheeling of electricity and for retail sale of 

electricity, and SLDC. 

3.2 The Commission in specifying these Regulations is guided by the principles 

contained in Sections 61 and 62 of the Act, the National Electricity Policy, 2005 

and the Tariff Policy, 2016 notified by the Central Government under Section 3 of 

the Act. 

3.3 The Commission shall determine tariff, including terms and conditions thereof, for 

all matters for which the Commission has jurisdiction under the Act, including in 

the following cases: 

 

a) Supply of electricity by a Generating Company to a Distribution Licensee: 

b) Intra-State transmission of electricity;  

c) State Load Dispatch Centre;  
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d) Wheeling Business for Distribution of electricity;  

e) Retail Supply Business of electricity;  

 

Provided that the Commission shall determine such tariff, having regard to the 

terms and conditions contained in Chapter 6,7, 8, 9 & 10 of these Regulations for 

applications under this Regulation for determination of tariff, for generation, 

transmission, distribution Wheeling Business and retail supply business and 

SLDC: 

 

Provided also that in case of distribution of electricity in the same area by two or 

more Distribution Licensees, the Commission may, for promoting competition 

among Distribution Licensees, fix only maximum ceiling of tariff for retail sale of 

electricity: 

 

Provided further that the Commission, while determining tariff upon an 

application made to it under this Regulation, shall also have regard to the terms 

and conditions of tariff as may be specified by the State Commission of such other 

State and/or the terms and conditions of tariff as may be specified by the Central 

Commission where any of the Parties to such transaction come under the 

jurisdiction of such State Commission or of the Central Commission under Section 

63 of the Act. 

Provided that the petition shall provide such information as the Commission may 

require to satisfy itself that the guidelines issued by the Central Government have 

been duly followed. 

 

3.4 Notwithstanding anything contained in these Regulations, the Commission shall 

adopt the tariff if such tariff has been determined through a transparent process of 

bidding in accordance with the guidelines issued by the Central Government.” 

 

b) Accordingly, as per the provisions of AERC (MYT) Regulations, 2021, SLDC has 

prepared the True Up for FY 2023-24. Annual Performance Review for FY 2024-25 

and as per the provisions of AERC (MYT) Regulations, 2024, SLDC has prepared 

ARR & MYT for FY 2025-26 to FY 2029-30. SLDC is submitting the above petition 

for approval of the Hon’ble Commission. 

 

2.4 Petition Structure 

The True Up, APR and ARR included the following Chapters: 

S.N. Section Contents 

1 Section 1 Executive summary of Petition 

2 Section 2 Introduction and overall approach to filing the Petition 

3 Section 3 True Up for FY 2023-24 
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S.N. Section Contents 

4 Section 4 Annual Performance Review for FY 2024-25 

5 Section 5 Multi Year Tariff for FY 2025-26 to FY 2029-30  

6 Section 6 Compliance of Directives 

7 Section 7 Prayers to the Hon’ble Commission 
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3 TRUE UP OF ARR FOR FY 2023-24 

3.1 Preamble 

This section outlines the performance of SLDC for FY 2023-24 based on the Audited 

Annual Accounts of AEGCL which includes SLDC accounts. As per the directive 3 

(Segregation & Strengthening of SLDC) of Tariff Order dated 07.03.2020 received by 

the Hon’ble Commission, the income/expense pertaining to SLDC has been included 

separately in the statements of profit and loss accounts for the year ended 31.03.2024. In 

line with the provisions of MYT Regulations, 2021, SLDC hereby submits the True Up 

Petition comparing the actual performance during FY 2023-24 with the approved ARR 

by the Hon’ble Commission for FY 2023-24 vide tariff order dated 29th March 2023. 

 

3.2 Principles of Truing Up for FY 2023-24 

3.2.1 SLDC submits the actual performance based on the Audited Actual Accounts of AEGCL 

for true up for FY 2023-24. This chapter summarizes each of the components of Annual 

SLDC Charges for FY 2023-24 and requests the Hon’ble Commission to approve the true 

up for FY 2023-24.  

3.2.2 The following sections outline the deviations in actual expenses and revenue for FY 

2023-24 based on the Audited Annual Accounts of AEGCL in comparison with the 

approved revenue by the Hon’ble Commission vide Tariff Order dated 29th March 2023. 

Audited Annual Accounts for FY 2023-24 of AEGCL is attached as Annexure-I. 

3.3 Fixed Cost for FY 2023-24 

3.3.1 Based on the Capital Cost and the consequent Capitalized Expenditure, the fixed cost of 

SLDC for FY 2023-24 has been determined in accordance with the MYT Regulations, 

2021 outlined thereof. The fixed cost for SLDC has been determined under the following 

major heads: 

▪ Operation and Maintenance Expenses 

▪ Depreciation 

▪ Interest and Finance Charges 

▪ Interest on Working Capital 

▪ Return on Equity 

Less: 

▪ Non-Tariff Income 

 

3.3.2 For the purpose of truing up, all the heads mentioned above have been categorized into 

Controllable or Uncontrollable factors. A head wise comparison has been made between 

the values approved by the Hon’ble Commission vide Tariff Order dated 29.03.2023 and 

the actual expenditure incurred by the SLDC in FY 2023-24 based on the audited annual 

accounts and as submitted herein.  
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3.4 Categorization of Heads of Expenses 

3.4.1 As per provisions of MYT Regulations, 2021, all the expenditure heads need to be 

categorized into Controllable (under control of the Petitioner) and Uncontrollable (not 

under control of the Petitioner). 

3.4.2 Regulations 10 of MYT Regulations, 2021, provide for categorization of expense heads. 

Based on the said regulation, SLDC has computed the Gains/ Losses attributed to such 

controllable & uncontrollable factors for FY 2023-24. 

 

3.5 Operation and Maintenance Expenses for FY 2023-24 

3.5.1 The Regulation 102 of the AERC (MYT) Regulations, 2021 specifies the normative 

Operation and Maintenance (O&M) expenses allowed for SLDC for the said control 

period. The relevant provision is as follows: 

“Regulation 102.3 (Operation and Maintenance Expenses): The O&M expenses for the 

nth year and also for the year immediately preceding the Control Period shall be 

approved based on the formula given below: - 

O&Mn = R&Mn + EMPn + A&Gn 

Where – 

O&Mn – Operation and Maintenance expense for the nth year; 

EMPn – Employee Costs for the nth year; 

R&Mn – Repair and Maintenance Costs for the nth year; 

A&Gn – Administrative and General Costs for the nth year; 

 

Regulation 102.4 (Operation and Maintenance Expenses): The above components shall 

be computed in the manner specified below: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 

R&Mn = K x (GFA n-1) x (WPI inflation) and 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

 

Where - 

EMPn-1 – Employee Costs for the (n-1) th year; 

A&G n-1 – Administrative and General Costs for the (n-1) th year; 

Provision: Cost for initiatives or other one-time expenses as proposed by the SLDC and 

validated by the Commission. 

‘K’ is a constant specified by the Commission in %. Value of K for each year of the 

control period shall be determined by the Commission in the MYT Tariff order based on 

SLDC’s filing, benchmarking of repair and maintenance expenses, approved repair and 

maintenance expenses vis-a-vis GFA approved by the Commission in past and any other 

factor considered appropriate by the Commission; 
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CPI inflation – is the average increase in the Consumer Price Index (CPI) for 

immediately preceding three years; 

WPI inflation – is the average increase in the Wholesale Price Index (CPI) for 

immediately preceding three years; 

 

GFAn-1 --- Gross Fixed Asset of the transmission licensee for the n-1th year; 

Gn is a growth factor for the nth year. Value of Gn shall be determined by the 

Commission in the MYT tariff order for meeting the additional manpower requirement 

based on SLDC’s filings, benchmarking, and any other factor that the Commission feels 

appropriate” 

 

3.5.2 During FY 2023-24, based on methodology specified by the MYT Regulations, 2021, the 

Normative O&M expenses of SLDC works out to be Rs. 8.40 Crores which is inclusive 

of Employee cost, Repair & Maintenance expenses and Administration & General 

expenses. The following table provides the summary of Normative O&M Expenses for 

FY 2023-24 of SLDC. 

 Table 4: Operation and Maintenance Expenses for FY 2023-24  
                                                                                                    (Rs. in Crore) 

S. 

No. 
Particulars 

FY 2023-24 

Approved in Order 

dtd 29.03.23 

SLDC 

Submission 

1 O&M Expenses 9.58 8.40 

a Employee Cost 7.70 7.65 

b R&M Expenses 1.20 0.36 

c A&G Expenses 0.68 0.39 

 

3.5.3 The detailed computation of each element is explained in subsequent sections.  

3.5.3.1 WPI Inflation computation for FY 2023-24  

3.5.3.2 The average increase in the Wholesale Price Index (WPI) for the preceding three years 

gives the WPI Inflation for FY 2023-24. Hence the WPI Index from FY 2020-21 to FY 

2022-23 is considered and the computation is provided in the table as follows: 

 Table 5:  WPI Inflation for FY 2023-24 

 

Fiscal WPI Index YOY Change % 

FY 2022-23 152.5 9.39% 

FY 2021-22 139.41 13.00% 

FY 2020-21 123.37 1.29% 

Average WPI Inflation (Last 3 Years) 7.89% 
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3.5.3.3 WPI inflation for FY 2023-24 has been computed as an average increase of WPI index 

for period from FY 2020-21 to FY 2022-23 which arrived at 7.89%. 

3.5.3.4 CPI Inflation computation for FY 2023-24 

3.5.3.5 The average increase in the Consumer Price Index (CPI) for the preceding three years 

gives the CPI Inflation for FY 2023-24. Hence the CPI Index from FY 2020-21 to FY 

2022-23 is considered and the computation is provided in the table as follows:  

Table 6:  CPI Inflation for FY 2023-24 

 

Fiscal CPI Index YOY Change % 

FY 2022-23 377.62 6.06% 

FY 2021-22 356.06 5.13% 

FY 2020-21 338.69 5.02% 

Average CPI Inflation (Last 3 Years) 5.40%  
 

3.5.3.6 CPI inflation for FY 2023-24 has been computed as the average increase of CPI index 

for period from FY 2020-21 to FY 2022-23 which works out to 5.40%. 

3.5.4 Normative Calculation of R&M Expense for FY 2023-24 

3.5.4.1 In accordance with Regulation 102.4 of MYT Regulations, 2021 the components of 

O&M expenses are computed. The methodology for R&M expense is as follows: 

R&Mn = K x (GFA n-1) x (WPI inflation) 

Table 7: Normative R&M expenses for FY 2023-24 

S. N Details Amount (Rs. Cr.) 

1 Opening GFA for previous year 5.48 
 

2 Closing GFA for previous year 5.65 
 
 

3 Average GFA for previous year 5.56 
 
 

4 K Factor  1.00%  

5 WPI Inflation 7.89% 
 
 

6 Normative R&M Expense 0.06 
 
 

7 AMC Cost of SCADA/EMS 0.11 
 
 

8 Additional amount for enhancing Cyber Security 0.19  

9 Normative R&M Expense  0.36  
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3.5.4.2 The “K” factor of SLDC has been considered as 1.00% as approved by the Hon’ble 

Commission vide Tariff Order dated 29.03.2023.  

 

3.5.4.3 The actual expenses of Rs. 0.19 Crores for Cyber Security has been mentioned for 

approval by the Hon’ble Commission. 

 

3.5.4.4 Further, it is pertinent to mention that Rs. 0.45 Crores has been approved against the 

AMC cost of SCADA/EMS for the FY 2023-24 by the Hon’ble Commission. However, 

Rs.11,27,771.05 was released to M/S GE T&D Ind. Ltd. against Q4 of FY 2023-24. After 

expiry of the original AMC of the SCADA/EMS on 11.11.2022, the same was extended 

for another 2 years from 12.11.2022 to 11.11.2024. The invoices corresponding to the 1st 

year of the Extended AMC (period from 12.11.2022 to 11.11.2023) could not be 

processed in the respective Financial Year as the base price for the AMC post GST was 

under discussion in the RPC forum. Therefore, an amount Rs. 33,72,228.95 was left 

unutilized and returned. 

 

3.5.4.5 The base price of the AMC was finalized in the special meeting of RPC dated 09.01.2024 

and Bank Guarantee was submitted in the month of March, 2024. After that the invoices 

for the period 12.11.2022 to 11.11.2023 was processed and fund was released to M/S GE 

T&D Ind. Ltd. in the FY 2024-25 against the AMC cost of SCADA/EMS. Subsequently, 

invoices for Q1, Q2 and Q3 of the 2nd year of Extended AMC (period 12.11.2023 – 

11.08.2024) was submitted by M/S GE T&D Ind. Ltd. and the invoice for Q4 of the 2nd 

year of Extended AMC (period 12.08.2024 – 11.11.2024) is expected to be submitted by 

M/S GE T&D Ind. Ltd. Therefore, additional fund under the head of AMC cost for 

SCADA/EMS for FY 2024-25 has been mentioned in APR for FY 2024-25.  

  

3.5.4.6 In view of the above, SLDC requests the Hon’ble Commission to approve the normative 

R&M expenses as shown in above table amounting to Rs. 0.36 Crore for FY 2023-24.  

 

3.5.5 Normative Calculation of Employee Expense for FY 2023-24 

3.5.5.1 Regulation 102.4 provides the manner in which components of O&M expenses shall be 

computed. The methodology for Employee expense is as follows: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 

Table 8: Normative Employee Expense for FY 2023-24 

S. No. Details Amount (Rs. Cr.) 

1 Base Employee Cost (n-1) 6.25 
 

2 CPI Inflation 5.40% 
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S. No. Details Amount (Rs. Cr.) 

3 Gn (Growth Factor for nth Year) 1.00%  

4 Normative Employee Cost  6.65 
 
 

5 
Additional Expense for increase in No. of 

Employees (TO dt 29.03.2023) 
1.00 

 

 

6 Normative Employee Cost for FY 2023-24 7.65 
 

 
 

3.5.5.2 The Gn (Growth Factor) of SLDC has been considered as 1.00% as approved by the 

Commission in the Tariff Order dated 29.03.2023.  

 

3.5.5.3 The Hon’ble Commission vide Tariff Order dated 29.03.2023 has allowed additional 

employee expense of Rs. 1.00 Crores for FY 2023-24 for meeting the increased employee 

expenses of SLDC. 

 

3.5.5.4 Therefore, SLDC requests the Hon’ble Commission to approve the normative Employee 

expenses as shown in above table amounting to Rs. 7.65 Crore for FY 2023-24.  

 

3.5.6 Normative Calculation of Administrative & General Expenses for FY 2023-24 

3.5.6.1 Regulation 102.4 provides the manner in which components of O&M expenses shall be 

computed. The methodology for Administrative and General Expenses is as follows: 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

Table 9: Normative A&G Expenses for FY 2023-24 

S. No. Details Amount (Rs. Cr.) 

1 A&G Expense for Previous year        0.36  

2 WPI Inflation 7.90% 

3 Normative A&G Expense for the year   0.39   
 

3.5.6.2  SLDC requests the Hon’ble Commission to approve the normative A&G expenses as 

shown in above table amounting to Rs. 0.39 Crore for FY 2023-24.  

3.5.6.3 In view of the above, SLDC requests the Hon’ble Commission to approve the normative 

O&M expenses as shown in the above tables amounting to Rs. 8.40 Crore for FY 2023-

24.  

 

3.5.7 The following Sections provide the details of O&M expenses as provided in the Audited 

Actual Accounts of AEGCL including SLDC for FY 2023-24. 

 

3.5.8 Employee Expenses for FY 2023-24 
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3.5.8.1 Employee expenses comprise of salaries, dearness allowance, terminal benefits in the 

form of pension & gratuity funding, etc., The actual employee expenses for the year FY 

2023-24 is as follows: 

Table 10: Employee Expenses for FY 2023-24 

S.No. Particulars 

FY 23-24 (Rs. in Cr) 

Approved 

in Order 

dtd 29.03.23 

SLDC  

Submission 

1 Salaries 

7.7 

3.34 

2 Dearness Allowance (DA) 1.55 

3 Other Allowances & Relief 0.75 

4 Medical Expenses Reimbursement 0.01 

5 Leave Travel Assistance 0.01 

6 Earned Leave Encashment 0.21 

7 Contribution To Terminal Benefits 0.84 

8 Total Employee Costs 6.71 

9 Less: Employee expenses capitalised 0.00 

10 Net Employee expenses 6.71 

  Total 7.70 6.71 

 

Table 11: Manpower details for FY 2023-24 

 

S.N. Particulars FY 2023-24 
 

(A) Manpower as on 1st April (Opening Balance) 49  

(B) Retirement during the Fiscal Year 1  

(C) Recruitment during the Fiscal Year 0  

(D) Manpower as on 31st March (Closing balance) 48  

 

3.5.9 Administrative and General Expenses for FY 2023-24 

3.5.9.1 Administrative expenses mainly comprise of telephone expenses, professional charges, 

conveyance and traveling allowances and other charges. The actual Administrative and 

General expenses is higher than the approved A&G Cost by the Hon’ble Commission for 

FY 2023-24 is as follows: 

 

Table 12: Administrative and General Expenses for FY 2023-24 
  (Rs. Crores) 

S.No. Particulars SLDC Submission 

1 Telephone, Postage, Telegram & Telex Charges 0.03 

2 Other Professional Charges 0.01 
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  (Rs. Crores) 

S.No. Particulars SLDC Submission 

3 Conveyance and travelling 0.11 

4 Vehicle Expenses 0.03  
5 Printing And Stationery 0.01 

6 Electricity Charges to Offices 0.31 

7 Entertainment Charges 0.01 

8 Total A&G Expenses 0.51 

 

3.5.10 Repair and Maintenance Expenses for FY 2023-24 

3.5.10.1 To maintain the assets in a more efficient way, SLDC has been carrying out the repair 

and maintenance activities. The actual R&M expense for FY 2023-24 is shown below: 

Table 13: Repair and Maintenance Expenses for FY 2023-24 

  (Rs. Crores) 

S. No. Particulars SLDC Submission 

1 Plant & Machinery 0.17 

2 Buildings 0.00 

3 Civil works 0.06 

4 Lines, Cable Networks etc. 0.00 

5 Vehicles 0.00 

6 Furniture & Fixtures 0.01 

7 Office Equipment 0.01 

8 Total R&M Expenses 0.24 

 

3.6 Sharing of Gains & Losses for FY 2023-24 

3.6.1 Based on the methodology prescribed in the MYT Regulations 2021, SLDC has classified 

various heads of expenses under Controllable & Uncontrollable factors. Regulation 10.2 

of MYT Regulations, 2021 specifies O&M expenses (excluding terminal liabilities with 

regard to employees on account of changes in pay scales or dearness allowance due to 

inflation) as controllable factors. Also, one-third of the amount of such gain shall be 

passed on as a rebate in SLDC charges.  The relevant extract from Regulation 12 of MYT 

Regulations, 2021 is provided below for ready reference. 

 

“12 Mechanism for pass through of gains or losses on account of Controllable 

items 

12.1 The approved aggregate gain to the Generating Company or Transmission 

Licensee or Distribution Licensee or SLDC on account of controllable items shall be 

dealt with in the following manner: 
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a) One-third of the amount of such gain shall be passed on as a rebate in tariff over 

such period as may be stipulated in the Order of the Commission under Regulation 

9.5; 

b) The balance amount, which will amount to two-third of such gain, may be utilized 

at the discretion of the Generating Company or Transmission Licensee or 

Distribution Licensee or SLDC. 

 

12.2 The approved aggregate loss to the Generating Company or Transmission 

Licensee or Distribution Licensee or SLDC on account of controllable items shall be 

dealt with in the following manner: 

a) One-third of the amount of such loss may be passed on as an additional charge in 

tariff over such period as may be stipulated in the Order of the Commission; and 

b) The balance amount of loss shall be absorbed by the Generating Company or 

Transmission Licensee or Distribution Licensee or SLDC.” 

 

3.6.2 Based on above regulations, the sharing of (gains) or losses on account of O&M expenses 

is shown in the following Table. 

Table 14: Sharing of Gains / (Losses) -O&M expenses for FY 2023-24 

     (Rs. Crores) 

S. N Particulars Actual Normative Gain/(Loss) 

Gains/(Loss) to be 

shared with 

APDCL 

    A b c=b-a d=c x 1/3 

1 Employee Cost 6.71 7.65 0.94 - 

2 
Less: Terminal 

Liabilities 
0.84 0.84 - - 

3 
Employee Cost excl. 

Terminal Liabilities 
5.87 6.82 0.94 0.31 

4 
Repair & 

Maintenance 
0.24 0.36 0.12 0.04 

5 
Administrative & 

General Expenses 
0.51 0.39 -0.13 -0.04 

  Total (A) 6.63 7.56 0.94 0.31 

 

3.6.3 As Normative O&M Expenses are higher than actual with respect to controllable factors, 

the gain of Rs. 0.31 Crores have been reduced from the ARR.  Hence, SLDC requests the 

Hon’ble Commission to approve the sharing of gain as shown in the above table. 

 

3.7 Capitalization for FY 2023-24 

3.7.1 Capitalization is funded by equity; no infusion of debt or grant has been made.  The 

funding of capitalization is shown in the following Table: 
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Table 15: Funding of Capitalization for FY 2023-24 

  (Rs. Crores) 

S. No. Particulars SLDC Submission 

1 Grant - 

2 Equity 0.07 

3 Debt  
4 Total Capitalisation 0.07 

 

3.8 Gross Fixed Assets for FY 2023-24 

3.8.1 The opening GFA of FY 2023-24 and addition during the year is submitted by SLDC 

which is shown in the below table. 

 Table 16: Gross Fixed Assets for FY 2023-24  

  (Rs Crores) 

SN Particulars 

Balance at the 

beginning of 

the year 

Additions 

during the 

year 

Balance at the 

end of the year 

1 Land  - - 
 

2 Building 0.03 - 0.03 

3 Other Civil Works 0.04 0.02 0.06 

4 Plant & Machinery 4.87 0.02 4.90 

5 
Lines & Cable 

Network 0.08 0.00 

0.08 

6 Vehicles 0.01 - 0.01 

7 Furniture & Fixtures 0.25 0.01 0.26 

8 Office Equipment 0.36 0.02 0.38 

  Total 5.65 0.07 5.72 

 

3.8.2 In view of the above, SLDC requests the Hon’ble Commission to approve the 

capitalization amounting to Rs. 0.07 Crores as shown above for FY 2023-24.  

 

3.9 Depreciation for FY 2023-24 

3.9.1 The depreciation for FY 2023-24 is calculated in the table below: 

 

Table 17: Depreciation for FY 2023-24 

    (Rs. Crores) 

S.N Particulars 
Depreciatio

n Rate 

Accumulated 

depreciation 

-beginning of 

the year 

Additions 

during 

the year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% - - - 

2 Building 3.34% 0.01 0.00 0.01 
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    (Rs. Crores) 

S.N Particulars 
Depreciatio

n Rate 

Accumulated 

depreciation 

-beginning of 

the year 

Additions 

during 

the year 

Accumulated 

depreciation 

at the end of 

the year 

3 Hydraulic 5.28% - - - 

4 
Other Civil 

Works 

3.34% 

0.01 0.00 

0.01 

5 
Plant & 

Machinery 

5.28% 
3.73 0.28 

4.01 

6 
Lines & Cable 

Network 

5.28% 

0.02 0.00 

0.02 

7 Vehicles 9.50% 0.01 - 0.01 

8 
Furniture & 

Fixtures 

6.33% 

0.08 0.01 

0.10 

9 
Office 

Equipment 

6.33% 

0.12 0.05 

0.16 

 10 Total 
 

3.97 0.34 4.32 

 

 

Table 18: Depreciation for FY 2023-24 excluding Assets funded through Grant              

   

  (Rs. Crores) 

Sl No Particulars FY 2023-24 

1 Gross Fixed Assets (a) 5.72 

2 Gross Fixed Assets excluding Land (b) 5.72 

3 Opening CWIP (c) - 

4 Grant (CWIP + Assets) (d) - 

5 Grant towards GFA (e=d*b/(b+c)) - 

6 Total Depreciation 0.34 

7 
Less: Dep towards assets through 

Grant/Consumer contribution 

- 

8 Depreciation for the year (excluding assets 

through grant and consumer contribution (to be 

considered in ARR) 

0.34 

3.9.2 SLDC requests the Hon’ble Commission to approve the proposed depreciation 

amounting to Rs. 0.34 Cr. for FY 2023-24. 

3.10 Interest and Finance Charges for FY 2023-24 

3.10.1 The interest on the loans has been computed at 9.92% as approved by the Hon’ble 

Commission vide tariff order dated 29.03.2023. The Interest and Finance Charges for FY 

2023-24 are tabulated below.  
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Table 19: Normative Interest and Finance Charges for FY 2023-24 

 

                                                                   (Rs. Crores) 

S.No. Particulars 

FY 2023-24 

Approved 

in Order 

dtd 29.03.23 

SLDC  

Submission 

1 Net Normative Opening Loan 1.06 1.06 

2 Addition of normative loan during the year 1.18 - 

3 Normative Repayment during the year 0.13 0.34 

4 Net Normative Closing Loan 2.11 0.72 

5 Interest Rate 9.92% 9.92% 

6 Interest Expenses on Loan 0.16 0.09 

 

3.10.2 SLDC requests the Hon’ble Commission to approve the normative Interest and finance 

charges amounting to Rs. 0.09 Crores for FY 2023-24 as shown in above table.  

3.11 Interest on Working Capital for FY 2023-24 

3.11.1 SLDC computed the working capital based on the normative formula prescribed in the 

MYT Regulations, 2021. The interest on working capital for FY 2023-24 computed by 

SLDC against the approved interest on working capital by the Hon’ble Commission is 

shown in table below: 

 

Table 20: Interest on Working Capital for FY 2023-24 

                                                                                (Rs. Crores) 

S.No. Particulars Units 

FY 2023-24 

Approved in 

Order dtd 

29.03.23 

SLDC 

Submission 

1 O&M expenses for 1 month Rs. Crore 0.80 0.70 

2 

Maintenance spares @ 15% of 

O&M Rs. Crore 1.44 1.26 

3 Receivables for two months Rs. Crore 1.68 1.49 

4 Total Working Capital Rs. Crore 3.92 3.45 

5 Rate of Interest % 10.58% 11.57% 

6 Interest on Working Capital Rs. Crore 0.41 0.40 

 

3.12 Computation of Interest Rate for FY 2023-24 

3.12.1 Rate of interest is calculated based on Regulation 37 of MYT regulation 2021 

3.12.2 The interest rate of three hundred (300) basis points above the average State Bank of 

India MCLR (One Year Tenor) prevalent during the last available one year arrived at 

11.57%. 
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Table 21: MCLR rate for FY 2023-24 

Effective Date Interest Rate (%) (1Yr) 

15-03-2024 8.65 

15-02-2024 8.65 

15-01-2024 8.65 

15-12-2023 8.65 

15-11-2022 8.55 

15-10-2023 8.55 

15-09-2023 8.55 

15-08-2023 8.55 

15-07-2023 8.55 

15-06-2023 8.50 

15-05-2023 8.50 

15-04-2023 8.50 

Average 8.57 

 

3.12.3 In view of the above, SLDC requests the Hon’ble Commission to approve the Interest on 

Working Capital amounting to Rs. 0.40 Crores for FY 2023-24 as shown in above table.  

 

3.13 Return on Equity for FY 2023-24 

3.13.1 In accordance with Regulation 34.2.(III) of AERC (terms & conditions for determination 

of Multi Year Tariff) Regulations, 2021, Return on Equity is calculated at 15.50% on 

closing balance of equity based upon the opening balance of equity and normative 

additions during the years as shown in the table below: 

Table 22: Return on Equity for FY 2023-24 

                                                                   (Rs. Crores) 

S.No. Particulars Units 

FY 23-24 

Approved in 

Order dtd 

29.03.23 

SLDC 

Submission 

1 Equity (Opening Balance) Rs. Crore  1.68 

2 Net additions during the year Rs. Crore  0.07 

3 Less: Reduction during the year Rs. Crore   
4 Equity (Closing Balance) Rs. Crore  1.75 

5 Average Equity Rs. Crore  1.71 

6 Rate of Return on Equity %  15.50% 

7 Return on Equity Rs. Crore - 0.27 

 

3.13.2 Opening equity of Rs 1.68 Cr has been considered as per approved closing equity of 

true up for FY 2022-23 as per dated tariff order dated 27.06.2024. 
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3.13.3 SLDC requests the Hon’ble Commission to approve the return on equity amounting to 

Rs. 0.27 Crores for the FY 2023-24. 

 

3.14 Non-Tariff Income for FY 2023-24 

3.14.1 SLDC submits that the amount of Non-Tariff Income comprises mostly of income from 

SLDC charges paid by IEX. The actual amount received during FY 2023-24 is mentioned 

below: 

Table 23: Non-Tariff Income for FY 2023-24 

   (Rs. Crores) 

S.N Particulars 

Approved 

in T.O. dt 

29.03.2023 

SLDC 

Submission 

1 
Application fees and other charges from STOA 

consumers 

 

0.05 

2 Rental from contractors/others 0.02 

3 Rentals from staff quarters 0.02 

4 

Amount received against scheduling & 

operating charges from Calcom Cement booked 

by SLDC 0.12 

5 
Amount Received against SLDC charges from 

Open Access Consumers 0.05 

 Total 0.18 0.26 

  

3.14.2 SLDC requests the Hon’ble Commission to approve the Non-Tariff Income of Rs. 0.26 

Crores for FY 2023-24.  

3.15 Truing Up for FY 2023-24 after Sharing of Gains & Losses for FY 2023-24 

3.15.1 Considering the above heads of expenses and revenue for FY 2023-24, the net ARR and 

Revenue Gap after truing up for FY 2023-24 is shown in the following Table: 

 

Table 24: Truing Up for FY 2023-24 

                                                   (Rs. Crores) 

S. 

No. 
Particulars 

FY 2023-24 

Approved in 

Order dtd 

29.03.23 

SLDC 

Submission 

1 O&M Expenses 9.58 8.40 

a Employee Cost 7.70 7.65 

b R&M Expenses 1.20 0.36 

c A&G Expenses 0.68 0.39 

2 Depreciation 0.13 0.34 

3 Interest & Finance Charges 0.16 0.09 
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S. 

No. 
Particulars 

FY 2023-24 

Approved in 

Order dtd 

29.03.23 

SLDC 

Submission 

4 Interest on Working Capital 0.41 0.40 

5 Return on Equity 0.00 0.27 

6 Less: Non-Tariff Income/ Other Income 0.18 0.26 

7 Aggregate Revenue Requirement 10.10 9.24 

8 Add: Sharing of (Gains)/Loss  -0.31 

9 
Aggregate Revenue Requirement after 

sharing of (Gains)/Loss 10.10 8.93 

10 Revenue with Approved Tariff   10.10 

11 Revenue Surplus  (1.17) 

 

3.15.2 SLDC requests the Hon’ble Commission to approve the above ARR of Rs. 8.93 Crores 

and allow SLDC to pass on the revenue surplus of Rs. 1.17 Crores for FY 2023-24. 
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4 ANNUAL PERFORMANCE REVIEW FOR FY 2024-25 

4.1 Preamble 

4.1.1 This section outlines the Annual Performance Review for FY 2024-25 whereby it 

highlights the performance of SLDC for FY 2024-25 based on half yearly provisional 

financial statements. As per the provisions of MYT Regulations, 2021, SLDC hereby 

submits the Annual Performance Review for FY 2024-25 comparing actual performance 

during April 2024 to September 2024 (H1) and estimates for October 2024 to March 

2025 (H2) for FY 2024-25 against approved ARR for FY 2024-25 by the Hon’ble 

Commission vide Tariff Order dated 27.06.2024.  

 

4.2 Estimation of Expenses for FY 2024-25 

4.2.1 The components for the calculation of total expenses for FY 2024-25 as follow: 

▪ Operation and Maintenance Expenses 

▪ Return on Equity 

▪ Depreciation 

▪ Interest and Finance Charges 

▪ Interest on Working Capital 

Less: 

▪ Non-Tariff Income 

 

4.3 Operation and Maintenance Expenses for FY 2024-25 

4.3.1 The Regulation 102 of the AERC (MYT) Regulations, 2021 specifies the normative 

Operation and Maintenance (O&M) expenses allowed for SLDC for the said control 

period. The relevant provision is as follows: 

“Regulation 102.3 (Operation and Maintenance Expenses): The O&M expenses for the 

nth year and also for the year immediately preceding the Control Period shall be 

approved based on the formula given below: - 

O&Mn = R&Mn + EMPn + A&Gn 

Where – 

O&Mn – Operation and Maintenance expense for the nth year; 

EMPn – Employee Costs for the nth year; 

R&Mn – Repair and Maintenance Costs for the nth year; 

A&Gn – Administrative and General Costs for the nth year; 

 

Regulation 102.4 (Operation and Maintenance Expenses): The above components shall 

be computed in the manner specified below: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 
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R&Mn = K x (GFA n-1) x (WPI inflation) and 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

 

Where - 

EMPn-1 – Employee Costs for the (n-1) th year; 

A&G n-1 – Administrative and General Costs for the (n-1) th year; 

Provision: Cost for initiatives or other one-time expenses as proposed by the SLDC and 

validated by the Commission. 

‘K’ is a constant specified by the Commission in %. Value of K for each year of the 

control period shall be determined by the Commission in the MYT Tariff order based on 

SLDC’s filing, benchmarking of repair and maintenance expenses, approved repair and 

maintenance expenses vis-a-vis GFA approved by the Commission in past and any other 

factor considered appropriate by the Commission; 

 

CPI inflation – is the average increase in the Consumer Price Index (CPI) for 

immediately preceding three years; 

WPI inflation – is the average increase in the Wholesale Price Index (CPI) for 

immediately preceding three years; 

 

GFAn-1 --- Gross Fixed Asset of the transmission licensee for the n-1th year; 

Gn is a growth factor for the nth year. Value of Gn shall be determined by the 

Commission in the MYT tariff order for meeting the additional manpower requirement 

based on SLDC’s filings, benchmarking, and any other factor that the Commission feels 

appropriate” 

 

4.3.2 During FY 2024-25, based on methodology specified by the MYT Regulations, 2021, the 

Normative O&M expenses of SLDC works out to be Rs. 13.64 Crores which is inclusive 

of Employee cost, Repair & Maintenance charges, Administration & General expense. 

The following table provides the summary of Normative O&M Expenses for FY 2024-

25. 

 

Table 25: Operation and Maintenance Expenses for FY 2024-25 

  (Rs. Crores) 

S. 

No. 
Particulars 

FY 2024-25 

Approved in Order 

dtd 27.06.24 

FY 2024-25 

H1 

FY 2024-25 

H2 

SLDC 

Submission 

1 O&M Expenses 13.98 6.82 6.82 13.64 

a Employee Cost 9.14 4.58 4.58 9.15 

b R&M Expenses 3.65 2.04 2.04 4.07 

c A&G Expenses 1.19 0.21 0.21 0.42 
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4.3.1 WPI Inflation computation for FY 2024-25 

4.3.1.1 The average increase in the Wholesale Price Index (WPI) for the immediately preceding 

three years gives the WPI Inflation for FY 2024-25. Hence the WPI Index from FY 2021-

22 to FY 2023-24 is considered for computation.  

Table 26: WPI Inflation Computation for FY 2024-25 

Fiscal WPI Index YOY Change % 

FY 2023-24 151.40 -0.72% 

FY 2022-23 152.50 9.39% 

FY 2021-22 139.41 13.00% 

Average WPI Inflation (Last 3 Years) 7.22% 

 

4.3.1.2 WPI inflation for FY 2024-25 has been computed as an average increase of WPI index 

for period from FY 2021-22 to FY 2023-24 which works out to 7.22%. 

4.3.2 CPI Inflation computation for FY 2024-25 

4.3.2.1 The average increase in the Consumer Price Index (CPI) for the immediately preceding 

three years gives the CPI Inflation for FY 2024-25. Hence the CPI Index from FY 2021-

22 to FY 2023-24 is considered for computation.  

Table 27: CPI Inflation Computation for FY 2024-25 

Fiscal CPI Index YOY Change % 

FY 2023-24 397.20 5.19% 

FY 2022-23 377.62 6.06% 

FY 2021-22 356.06 5.13% 

Average CPI Inflation (Last 3 Years) 5.46% 

 

4.3.2.2 CPI inflation for FY 2024-25 has been computed as average increase of CPI index for 

period from FY 2021-22 to FY 2023-24 which works out to 5.46%. 

4.3.3 Normative Calculation of R&M expense for FY 2024-25 

4.3.3.1 Regulation 102.4 provides the manner in which components of O&M expenses shall be 

computed. The methodology for R&M expense is as follows: 

R&Mn = K x (GFA n-1) x (WPI inflation) 
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Table 28: Normative R&M expense for FY 2024-25 

                                   

                                                                                       (Rs. Crores) 

S.No. Particulars SLDC Submission 

1 Opening GFA for previous year 5.65 

2 Closing GFA for previous year 5.72 

3 Average GFA for previous year 5.68 

4 K Factor  1.00% 

5 WPI Inflation 7.22% 

6 Normative R&M Expense 0.06 

7 AMC Cost of SCADA/EMS 0.88 

8 Firewall AMC, Website Maintenance, etc. 0.10 

9 Additional expense for Cyber security 0.30 

10 SAMAST AMC- GENUS 1.50 

11 SAMAST AMC- PWC 1.23 

12 Normative R&M Expense  4.07 

 

 

4.3.3.2 The “K” factor of SLDC has been considered as 1% as approved by the Commission in 

the Tariff Order dated 27.06.2024. The closing GFA for FY 2023-24 of SLDC has been 

considered as opening GFA for FY 2024-25. 

 

4.3.3.3 Special Fund Approved by The Hon’ble Commission To SLDC: 

 

4.3.3.4 As per Tariff Order Dated 07.03.2020, the Hon’ble Commission provided special fund 

to SLDC for metering of all the interconnection points for segment-wise proper energy 

accounting. As per the clause 8.12.3 of the Tariff Order 07.03.2020, 

 

“AEGCL is directed to ensure implementation of SAMAST within a definite timeline. In 

addition to the funds allotted under SAMAST, the Commission has allowed Rs. 5 Crore 

as a special fund to SLDC for metering of all the interconnection points for segment-wise 

proper energy accounting. 

AEGCL is directed to maintain separate accounting of this fund and submit quarterly 

status of progress of the installation of metering to the Commission. 

Further, as this Fund is being given as a revenue expense, SLDC shall ensure that the 

expenses against this Fund are not included under the Gross Fixed Assets, and there is 

no claim of depreciation, interest and RoE against capitalization achieved using this 

Special Fund.” 

 

4.3.3.5 Based on the above, SLDC has completed the said project with utilization of amount to 

Rs. 4.62 Cr till H1 of FY 2024-25 and the balance amount will be utilized in the H2 of 

FY 2024-25 However, as per the direction from Hon’ble Commission, assets capitalized 
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under the fund has not been included under GFA and no claim of depreciation, interest 

on finance charge and ROE has been considered against the same.  

 

4.3.3.6 AMC of SCADA: It is pertinent to mention that Rs. 0.45 Crores has been approved 

against the AMC cost of SCADA/EMS for the FY 2023-24 by the Hon’ble Commission. 

However, Rs.11,27,771.05 was released to M/S GE T&D Ind. Ltd. against Q4 of FY 

2023-24. After expiry of the original AMC of the SCADA/EMS on 11.11.2022, the same 

was extended for another 2 years from 12.11.2022 to 11.11.2024. The invoices 

corresponding to the 1st year of the Extended AMC (period from 12.11.2022 to 

11.11.2023) could not be processed in the respective Financial Year as the base price for 

the AMC post GST was under discussion in the RPC forum. Therefore, an amount Rs. 

33,72,228.95 was left unutilized and returned. 

 

4.3.3.7 The base price of the AMC was finalized in the special meeting of RPC dated 09.01.2024 

and Bank Guarantee was submitted in the month of March, 2024. After that the invoices 

for the period 12.11.2022 to 11.11.2023 was processed and fund was released to M/S GE 

T&D Ind. Ltd. in the FY 2024-25 against the AMC cost of SCADA/EMS. Subsequently, 

invoices for Q1, Q2 and Q3 of the 2nd year of Extended AMC (period 12.11.2023 – 

11.08.2024) was submitted by M/S GE T&D Ind. Ltd. and the invoice for Q4 of the 2nd 

year of Extended AMC (period 12.08.2024 – 11.11.2024) is expected to be submitted by 

M/S GE T&D Ind. Ltd. Therefore, additional fund under the head of AMC cost for 

SCADA/EMS for FY 2024-25 has been mentioned in APR for FY 2024-25.  

 

4.3.3.8 Provision for Cyber Security: SLDC submits that the Hon’ble Commission has 

approved Rs. 0.30 Crores vide Tariff Order dated 27.06.2024 as Provision for Cyber 

Security which has been initiated by SLDC for completion during the FY 2024-25.  

4.3.3.9 It is pertinent to mention that during H1, Rs 0.24 Cr has been incurred which is mentioned 

below and remaining amount shall be incurred during H2 of FY 2024-25 

 

Sl No Name of the Work Amount (in Rs) 

1 AMC of Firewall Model: Fortigate-100F 47200.00 

2 Procurement of CISCO C1300-247- 24T-4G (1G 

Switch) 

47672.00 

3 Procurement of 2 nos. of Firewall for SCADA/EMS 

system 

2300000.00 

Total 23,94,872.00 

 

 

4.3.3.10 In this regard, SLDC requests the Hon’ble Commission to approve the amount of Rs. 

0.30 Crores towards Cyber Security as requested over and above the R&M expenses for 

FY 2024-25.  
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4.3.3.11 SAMAST AMC: GENUS and PWC: The Hon’ble Commission in its Tariff order 

dated: 24.06.2024, for FY 2024-25, has approved Rs. 1.5 Cr & Rs. 1.23 Cr under the 

O&M (R&M expense) of SLDC for FY 2024-25 against SAMAST AMC (Both IT 

solution and Meter + AMR). 

 

4.3.3.12 The one-year defect liability period of SAMAST project was over on 30.06.2024, 

following which SLDC was supposed to award the Annual Maintenance Service of its 

SAMAST: 

i) IT solution and  

ii) Meter & AMR. 

4.3.3.13 SLDC has however not been able to award its AMC as per the timeline due to an 

unprecedented situation that came across. As SAMAST was the project implemented 

under the leadership and guidance of NERPC, where right from tendering to awarding of 

LOA was done by NERPC, which also encapsulated certain terms and conditions of 

Annual Maintenance Contract if any constituent intends to go for AMC in its bid 

document.  

 

4.3.3.14 Accordingly, the price of AMC was discovered and constituents like Assam and 

Meghalaya had duly signed for the same at that time and same has been approved by the 

Hon’ble Commission. Further, at the time of awarding AMC, other constituents including 

Meghalaya approached the NERPC forum raising high pricing of SAMAST AMC and it 

was clarified that if SLDC, Assam goes ahead in awarding the AMC with that price, other 

constituents will be bound to follow SLDC Assam. Any opportunity to cut down AMC 

price will ultimately reduce the burden on consumer and hence Assam SLDC unified 

itself with other constituents and approached NERPC to negotiate with the Party to come 

down to an amicable financial   offer. However, even after lots of persuasion, no fruitful 

result could be yield.  

 

4.3.3.15 Therefore, now culminating to the fact that SAMAST system without AMC may float 

in the vulnerability area specially when cyber security, integrating with other systems, 

and regulatory demand changes, it is finally decided to go ahead with the already agreed 

upon AMC price with certain benefits enhanced in its AMC offer. The awarding process 

for the same is going on and will be completed during H2 of FY 2024-25. 

 

4.3.3.16 It is expected to incurred Rs. 0.10 Crore for Firewall AMC, Website Maintenance 

etc. during H2 of FY 2024-25. 

 

4.3.3.17 In view of the above, SLDC requests the Hon’ble Commission to approve the normative 

R&M expenses amounting to Rs. 4.07 Crores including AMC Cost of SCADA/EMS, 



 

True Up for FY 2023-24, APR for FY 2024-25, MYT for FY 2025-26 to FY 2029-30 

 
Main Petition 

 

P a g e  34 | 71 

 

Firewall AMC and Additional amount for enhancing Cyber Security and AMC for 

SAMAST for FY 2024-25. 

 

4.3.4 Normative Calculation of Employee expense for FY 2024-25 

4.3.4.1 Regulation 102.4 provides the manner in which components of O&M expenses shall be 

computed. The methodology for Employee expense is as follows: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 

Table 29: Normative Employee Expense for FY 2024-25 

  (Rs. Crores) 

S.No. Particulars 
SLDC 

Submission 

1 Base Employee Cost (n-1) 7.65 

2 CPI Inflation 5.46% 

3 Gn (Growth Factor for nth Year) 1.00% 

4 Normative Employee Cost 8.15 

5 Additional Expense for Employees 1.00 

6 Normative Employee Cost for the year  9.15 

4.3.4.2 The normative employee cost for FY 2024-25 of SLDC has been considered as base 

employee cost for FY 2024-25. The Gn (Growth Factor) of SLDC has been considered 

as 1.00% as approved by the Hon’ble Commission in the Tariff Order dated 27.06.2024.  

 

4.3.4.3 The Hon’ble Commission has approved Rs. 1.00 Cr. in the Tariff Order dated 27.06.2024 

towards Additional Expense for increase in No of Employees, SLDC is not able to meet 

its actual employee cost due to normative and request the Hon’ble Commission to 

approve the additional expenses of Rs. 1.00 Crores to meet the legitimate expenses to be 

paid for the salaries  

 

4.3.4.4 The manpower details for FY 2024-25 are provided below: 

 

Table 30: Details of Estimated Manpower for FY 2024-25 

S.No. Particulars 
Projection 

Manpower  

(A) Manpower as on 1st April (Opening Balance) 48 

(B) Retirement during the Fiscal Year - 

(C) Recruitment during the Fiscal Year 1 

(D) 
Manpower as on 31st March (Closing 

balance) 
49 
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4.3.4.5 In view of the above, SLDC requests the Hon’ble Commission to approve the normative 

Employee expenses amounting to Rs. 9.15 Crores for FY 2024-25 as shown in above 

table.  

 

4.3.5 Normative Calculation of Administrative & General Expenses for FY 2024-25 

4.3.5.1 Regulation 102.4 provides the manner in which components of O&M expenses shall be 

computed. The methodology for Administrative and General Expenses is as follows: 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

Table 31: Normative A&G expenses for FY 2024-25 

                                                                                       (Rs. Crores) 

S. No. Particulars SLDC Submission 

1 A&G Expense for Previous year 0.39 

2 WPI Inflation 7.22% 

3 Normative A&G Expense for the year 0.42 

 

4.3.5.2 The normative A&G expenses for FY 2023-24 of SLDC has been considered as base 

A&G expenses for FY 2024-25.  

4.3.5.3 SLDC requests the Hon’ble Commission to approve the normative A&G expenses 

amounting to Rs. 0.42 Crores for FY 2024-25 as shown in above table. 

 

4.3.5.4 Following Sections provide the details of O&M expenses as provided in the provisional 

half yearly statements and estimated for FY 2024-25. 

 

4.3.6 Repair and Maintenance Expenses for FY 2024-25 

4.3.6.1 While arriving R&M expenses for the FY 2024-25, actual R&M expenses incurred 

during first 6 months plus estimate for the next 6 months has been considered.  The 

amount of R&M expenses for FY 2024-25 is shown below. 

 

Table 32: Repair and Maintenance Expenses of FY 2024-25 

   (Rs. Crores) 

S.No. Particulars 

FY 2024-25 

APR 

FY 2024-25 

H1 

FY 2024-25 

H2 

Total 

SLDC 

Submission 

1 Plant & Machinery 0.45 1.63 2.08 

2 Buildings 0.01 0.05 0.06 

3 Civil works 0.02 0.08 0.11 

4 Hydraulic Works 0.00 0.00 0.00 

5 Lines, Cable Networks etc. 0.00 0.00 0.00 
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6 Vehicles 0.00 0.00 0.00 

7 Furniture & Fixtures 0.00 0.00 0.00 

8 Office Equipment 0.24 0.28 0.52 

9 Total 0.72 2.05 2.76 

10 Any other items (Capitalisation) 0.00 0.00  
  Total 0.72 2.05 2.76 

 

4.3.7 Employee Expenses for FY 2024-25 

4.3.7.1 Employee expenses include salaries, bonus, and terminal benefits in the form of pension, 

gratuity, etc. Projections for the next 6 months have been made considering the actual 

salary paid for the month of April 2024 to September 2024. 

 

Table 33: Employee Expenses for FY 2024-25 

  (Rs. Crores) 

S.No

. 
Particulars 

FY 24-25 

APR 

FY 24-25 

H1 

FY 24-25 

H2 

Total SLDC 

Submission 

1 Salaries 1.74 1.74 3.49 

2 Dearness Allowance (DA) 0.90 0.96 1.86 

3 Other Allowances & Relief 0.37 0.37 0.75 

4 Contribution To Terminal Benefits 0.31 0.46 0.77 

5 Total Employee Costs 3.33 3.54 6.86 

6 

Less: Employee expenses 

capitalised 0.00 0.00 0.00 

7 Net Employee expenses 3.33 3.54 6.86 

8 Total 3.33 3.54 6.86 

 

4.3.8 Administrative and General Expenses for FY 2024-25 

4.3.8.1 While arriving A&G expenses for the FY 2024-25, actual A&G expenses incurred during 

first 6 months plus estimate for the next 6 months has been considered.  Expenses for H2 

are usually in line to the expenses of H1 and hence the same is considered for H2. 

Estimated A&G Expense for FY 2024-25 is as shown below: 
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Table 34: Administrative and General Expenses for FY 2024-25 

  (Rs. Crores) 

S.N

o. 
Particulars 

FY 24-25 

APR 

FY 24-25 

H1 

FY 24-25 

H2 

Total SLDC 

Submission 

1 

Telephone, Postage, Telegram & 

Telex Charges 0.15 - 0.15 

2 Other Professional Charges 0.01 0.01 0.02 

3 Conveyance And travelling 0.04 0.04 0.08 

4 Vehicle Expenses 0.04 0.04 0.08 

5 Printing And Stationery 0.01 0.01 0.02 

6 Electricity Charges To Offices 0.14 0.14 0.28 

7 Entertainment Charges 0.03 0.03 0.06 

8 Training of staffs and officers 0.03 - 0.03 

9 Total A&G Expenses 0.44 0.27 0.71 

 

4.4 Capital Expenditure & Capitalization for FY 2024-25 

4.4.1 Capitalization for FY 2024-25 is proposed to be funded through equity. SLDC is expected 

to incur total Capitalization of Rs. 0.59 Cr. as shown below: 

Table 35: Capitalization for FY 2024-25 and its Funding 

   

                                                                                (Rs. Crores) 

S.N. Particulars 

Approved in 

Order dtd 

27.06.2024 

SLDC 

Submission 

1 Grant 15.25 - 

2 Equity - 0.59 

3 Debt 0.95 - 

4 Total Capitalisation 16.20 0.59 

 

4.4.2 SLDC is expected to incur total capitalization of Rs. 0.59 Cr. mentioned above which 

includes Rs. 0.35 Crores for Plants and machinery, Rs. 0.01 Crores for furniture, Rs.  0.23 

Crores for office equipment. 

4.5 Gross Fixed Assets for FY 2024-25 

4.5.1 The opening GFA and addition of GFA for FY 2024-25 as submitted by SLDC is shown 

in the below table: 
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Table 36: Gross Fixed Assets for FY 2024-25 

  (Rs Crores) 

SN Particulars 

Balance at the 

beginning of the 

year 

Additions 

during the year 

Balance at the 

end of the year 

1 Land  - - - 

2 Building 0.03 - 0.03 

3 Hydraulic    

4 Other Civil Works 0.06 - 0.06 

5 Plant & Machinery 4.90 0.35 5.25 

6 Lines & Cable Network 0.08 - 0.08 

7 Vehicles 0.01 - 0.01 

8 Furniture & Fixtures 0.26 0.01 0.27 

9 Office Equipment 0.38 0.23 0.61 

  Total 5.72 0.59 6.31 

 

4.5.2 In view of the above, SLDC requests the Hon’ble Commission to approve the 

capitalization amounting to Rs. 0.59 Crores as shown in the above table for FY 2024-25.  

4.6 Depreciation for FY 2024-25 

4.6.1 Depreciation has been calculated considering the opening balance of assets in the 

beginning of the year and the capitalization as shown in the below table. SLDC submits 

that the Depreciation is computed for assets excluding those funded through grant 

mechanism. In reference to the above the depreciation of SLDC has been computed as 

mentioned below: 

                                     Table 37: Depreciation for FY 2024-25 

    (Rs. Crores) 

S.

N 
Particulars 

Deprecia

tion 

Rate 

Accumulated 

depreciation -

beginning of 

the year 

Additions 

during the 

year 

Accumulated 

depreciation at 

the end of the 

year 

1 Land 0.00% 0.00 0.00 0.00 

2 Building 3.34% 0.01 0.00 0.01 

3 Hydraulic 5.28% 0.00 0.00 0.00 

4 Other Civil Works 3.34% 0.01 0.00 0.01 

5 Plant & Machinery 5.28% 4.01 0.28 4.28 

6 Lines & Cable Network 5.28% 0.02 0.00 0.03 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 Furniture & Fixtures 6.33% 0.10 0.02 0.11 

9 Office Equipment 6.33% 0.16 0.06 0.22 

  Total  4.32 0.36 4.67 
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Table 38: Depreciation for FY 2024-25 excluding Assets funded through Grant               

  (Rs. Crores) 

Sl No Particulars FY 2024-25 

1 Gross Fixed Assets (a) 6.31 

2 Gross Fixed Assets excluding Land (b) 6.31 

3 Opening CWIP (c) - 

4 Grant (CWIP + Assets) (d) - 

5 Grant towards GFA (e=d*b/(b+c)) - 

6 Total Depreciation 0.36 

7 Less: Dep towards assets through Grant/Consumer contribution - 

8 Depreciation for the year (excluding assets through grant and 

consumer contribution (to be considered in ARR) 

0.36 

 

4.6.2 SLDC requests the Hon’ble Commission to approve the proposed depreciation of Rs. 

0.36 Crores for FY 2024-25. 

4.7 Interest and Finance Charges for FY 2024-25 

4.7.1 The interest on the loans has been computed at 9.92% as approved by the Hon’ble 

Commission for previous year. The Interest and Finance Charges for FY 2024-25 is 

tabulated in Table below.  

Table 39: Normative Interest and Finance Charges for FY 2024-25 

  (Rs. Crores) 

S.No. Particulars 

FY 2024-25 

APR 

Approved in 

Order dtd 

27.06.24 

SLDC  

Submission 

1 Net Normative Opening Loan 1.87 0.72 

2 Addition of normative loan during the year 0.95 - 

3 Normative Repayment during the year 0.27 0.36 

4 Net Normative Closing Loan 2.55 0.36 

5 Interest Rate 0.58% 9.92% 

6 Interest Expenses on Loan 0.01 0.05 

 

4.7.2 Opening normative loan has been considered as closing normative loan of FY 2023-

24. 

4.7.3 In view of the above, SLDC requests the Hon’ble Commission to approve the proposed 

normative interest and finance charge of Rs. 0.05 Crores for FY 2024-25.    

4.8 Interest on Working Capital for FY 2024-25 

4.8.1 Rate of interest on working capital has been considered equal to the normative interest 

rate of three hundred (300) basis points above the average State Bank of India MCLR 
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(One Year Tenor) prevalent during the last available six months for the determination of 

tariff as per AERC (MYT Regulations), 2021. Interest on working capital for FY 2024-

25 has been computed as shown below. 

Table 40: Interest on Working Capital for FY 2024-25 

  (Rs. Crores) 

S.No. Particulars Units 

FY 2024-25 

Approved in 

Order dtd 

27.06.24 

SLDC 

Submission 

1 O&M expenses for 1 month Rs. Crore 1.16 1.15 

2 

Maintenance spares @ 15% of 

O&M Rs. Crore 2.10 2.07 

3 Receivables for two months Rs. Crore 2.72 2.49 

4 Total Working Capital Rs. Crore 5.98 5.70 

5 Rate of Interest % 11.53% 11.83% 

6 Interest on Working Capital Rs. Crore 0.69 0.67 

 

4.9 Computation of Interest Rate for FY 2024-25 

4.9.1 The interest rate of 11.53% has been arrived as mentioned in the table below: 

Table 41: MCLR rate for FY 2024-25 

Effective Date Interest Rate (%)  

15-9-2024 8.95 

15-08-2024  8.95 

15-07-2024 8.85 

15-06-2024 8.75 

15-05-2024  8.65 

15-04-2024  8.65 

Average 8.83% 

  

4.9.2 SLDC requests the Hon’ble Commission to approve the proposed interest on working 

capital of Rs. 0.67 Crores for FY 2024-25. 

4.10 Return on Equity for FY 2024-25 

4.10.1 In accordance with Regulation 34.2.(III) of AERC (terms & conditions for determination 

of Multi Year Tariff) Regulations, 2021, Return on Equity is calculated at 15.50% on 

closing balance of equity based upon the opening balance of equity and normative 

additions during the years as shown in the table below: 
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Table 42: Return on Equity for FY 2024-25 

  (Rs. Crores) 

S.No. Particulars Units 

FY 24-25 

Approved in 

Order dtd 

27.06.24 

SLDC  

Submission 

1 Equity (Opening Balance) Rs. Crore 1.73 1.71 

2 Net additions during the year Rs. Crore - - 

3 Less: Reduction during the year Rs. Crore - - 

4 Equity (Closing Balance) Rs. Crore 1.73 1.71 

5 Average Equity Rs. Crore 1.73 1.71 

6 Rate of Return on Equity % 15.50% 15.50% 

7 Return on Equity Rs. Crore 0.27 0.27 

 

4.10.2 SLDC requests the Hon’ble Commission to approve the return on equity amounting to 

Rs. 0.27 Crores for the FY 2023-24 as proposed by SLDC. 

4.11 Non-Tariff Income for FY 2024-25 

4.11.1 The estimated amount of Non-Tariff Income comprises mostly the income from SLDC 

charges paid by IEX. The estimation of NTI for FY 2024-25 is tabulated below. 

Table 43:  Non-Tariff Income for FY 2024-25 

  (Rs. Crores) 

  

S.No. 

  

Particulars 

FY 24-25 

APR 

Approved 

in Order 

dtd 

27.06.24 

FY 2024-25 

H1 

FY 2024-25 

H2 

Total 

SLDC 

Submission 

1 
Income from Investment, 

Fixed & Call Deposits 
0.01 0.00 0.00 0.00 

 a) Interest from Banks  0.00 0.00 0.00 

2 Other Non-Tariff Income  0.19 0.02 0.21 

 a) 

Application fees and other 

charges from STOA 

consumers 

 0.16 0.02 0.18 

 b) Rental from contractors/others 0.02 0.01 - 0.01 

 c) Rentals from staff quarters  0.02 - 0.02 

 d) 

Application fees and other 

charges from STOA 

consumers 

0.15 - - - 

 3 Total 0.18 0.19 0.02 0.21 
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4.11.2 SLDC requests the Hon’ble Commission to approve the estimated Non-Tariff Income of 

Rs. 0.21 Crores for FY 2024-25. 

 

4.12 Annual Performance Review for FY 2024-25 

4.12.1 Based on the Annual Performance Review, SLDC prays before the Hon’ble Commission 

to allow ARR for FY 2024-25 as mentioned below:  

 

 Table 44: Annual Performance Review for FY 2024-25 

  (Rs. Crores) 

S. 

No. 
Particulars 

FY 2024-25 

Approved in 

Order dtd 

27.06.24 

FY 2024-

25 

H1 

FY 2024-25 

H2 

SLDC 

Submission 

1 O&M Expenses 13.98 6.82 6.82 13.64 

a Employee Cost 9.14 4.58 4.58 9.15 

b R&M Expenses 3.65 2.04 2.04 4.07 

c A&G Expenses 1.19 0.21 0.21 0.42 

2 Depreciation 0.27 0.17 0.18 0.36 

3 Interest & Finance Charges 0.01 0.03 0.03 0.05 

4 Interest on Working Capital 0.69 0.33 0.33 0.67 

5 Return on Equity 0.27 0.04 0.13 0.27 

6 
Less: Non-Tariff Income/ 

Other Income 0.18 0.19 0.02 0.21 

7 
Aggregate Revenue 

Requirement 15.04 7.20 7.47 14.78 

 

4.12.2 In the view of the above, SLDC requests the Hon’ble Commission to approve ARR of 

Rs. 14.78 Crores for FY 2024-25 as shown in the above table. 
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5 MULTI-YEAR TARIFF FOR FY 2025-26 TO FY 2029-30 

5.1 Preamble 

5.1.1 This section deals with the determination of Multi-Year Tariff of SLDC for FY 2025-26 

to FY 2029-30 based on the projections made for the current year over the previous years. 

5.2 Aggregate Revenue Requirement for FY 2025-26 to FY 2029-30 

Aggregate Revenue Requirement shall comprise of following components:  

▪ Operation and Maintenance Expenses 

▪ Return on Equity 

▪ Depreciation 

▪ Interest and Finance Charges 

▪ Interest on Working Capital 

Less: 

▪ Non-Tariff Income 

 

5.3 Principles of ARR for FY 2025-26 to FY 2029-30 

5.3.1 It is essential that all the costs are allowed to ensure the financial viability of SLDC. It 

requires generating adequate amount of profit from its operations so that it can maintain 

the state grid properly and simultaneously it can take up R&M tasks to maintain and 

upgrade its software and equipment. Also needs to incur capital expenditure to cater to 

the future needs of the system.  

 

5.3.2 In the circumstances and conditions mentioned above, the Aggregate Revenue 

Requirement as proposed by SLDC in this petition shall be allowed. 

5.4 Operation and Maintenance Expenses for FY 2025-26 to FY 2029-30 

5.4.1 In accordance with Regulation 104 of AERC (MYT) Regulation, 2024 specifies the 

normative Operation and Maintenance (O&M) expenses allowed for SLDC for the said 

financial year. The relevant provision is as follows: 

“Regulation 104.3 (Operation and Maintenance Expenses): The O&M expenses for the 

nth year and also for the year immediately preceding the Control Period shall be 

approved based on the formula given below: 

O&Mn = R&Mn + EMPn + A&Gn 

Where – 

O&Mn – Operation and Maintenance expense for the nth year; 

EMPn – Employee Costs for the nth year; 

R&Mn – Repair and Maintenance Costs for the nth year; 

A&Gn – Administrative and General Costs for the nth year; 
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Regulation 104.4 (Operation and Maintenance Expenses): The above components shall 

be computed in the manner specified below: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 

R&Mn = K x (GFA n-1) x (WPI inflation) and 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

 

Where - 

EMPn-1 – Employee Costs for the (n-1) th year; 

A&G n-1 – Administrative and General Costs for the (n-1) th year; 

Provision: Cost for initiatives or other one-time expenses as proposed by the SLDC and 

validated by the Commission. 

‘K’ is a constant specified by the Commission in %. Value of K for each year of the 

control period shall be determined by the Commission in the MYT Tariff order based on 

SLDC’s filing, benchmarking of repair and maintenance expenses, approved repair and 

maintenance expenses vis-a-vis GFA approved by the Commission in past and any other 

factor considered appropriate by the Commission; 

CPI inflation – is the average increase in the Consumer Price Index (CPI) for 

immediately preceding three years; 

WPI inflation – is the average increase in the Wholesale Price Index (CPI) for 

immediately preceding three years; 

GFAn-1 --- Gross Fixed Asset of the transmission licensee for the n-1th year; 

Gn is a growth factor for the nth year. Value of Gn shall be determined by the 

Commission in the MYT tariff order for meeting the additional manpower requirement 

based on SLDC’s filings, benchmarking, and any other factor that the Commission feels 

appropriate” 

 

5.4.1.1 WPI Inflation for FY 2025-26 to FY 2029-30 

5.4.1.2 The average increase in the Wholesale Price Index (WPI) for immediately preceding 

three years gives the WPI Inflation for the base year. Since the WPI data is currently 

available till FY 2023-24, the inflation factor could be computed till FY 2024-25. Hence 

the resulting WPI Inflation is considered for computational purpose for FY 2025-26 to 

FY 2029-30 tabulations as follows: 

Table 45 : WPI Inflation for FY 2025-26 to FY 2029-30 

Fiscal WPI Index YOY Change % 

FY 2023-24 151.40 -0.72% 

FY 2022-23 152.50 9.39% 

FY 2021-22 139.41 13.00% 

Average WPI Inflation (Last 3 Years) 7.22% 
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5.4.1.3 CPI Inflation computation for FY 2025-26 to FY 2029-30 

5.4.1.4 The average increase in the Consumer Price Index (CPI) for immediately preceding three 

years gives the CPI Inflation for base year. Since the CPI data is currently available till 

FY 2023-24, the Inflation factor could be computed till FY 2024-25. Hence the resulting 

CPI Inflation is considered for computational purpose for FY 2025-26 to FY 2029-30.  

Table 46: CPI Inflation for FY 2025-26 to FY 2029-30 

Fiscal CPI Index YOY Change % 

FY 2023-24 397.20 5.19% 

FY 2022-23 377.62 6.06% 

FY 2021-22 356.06 5.13% 

Average CPI Inflation (Last 3 Years) 5.46% 

 

5.4.2 Normative Calculation of R&M expense for FY 2025-26 to FY 2029-30 

5.4.2.1 In accordance with Regulation 102.4 of AERC (MYT Regulations), 2024 provides the 

manner in which components of O&M expenses shall be computed. The methodology 

for R&M expense is as follows: 

R&Mn = K x (GFA n-1) x (WPI inflation) 

Table 47 : Repair and Maintenance Expenses for FY 2025-26 to FY 2029-30 

S. N Particulars 

FY 

2025-

26 

FY 

2026-

27 

FY 

2027-

28 

FY 

2028-

29 

FY 

2029-

30 

Projected 

1 Opening GFA for previous year 5.72 6.31 18.09 19.36 41.71 

2 Closing GFA for previous year 6.31 18.09 19.36 41.71 51.89 

3 Average GFA for previous year 6.01 12.20 18.72 30.53 46.80 

4 K Factor 0.01 0.01 0.01 0.01 0.01 

5 WPI Inflation 0.07 0.07 0.07 0.07 0.07 

6 Normative R&M Expense 0.06 0.13 0.20 0.33 0.50 

7 AMC Cost of SCADA/EMS 1.15 1.27 1.27 1.27 1.27 

8 

Firewall AMC, Website Maintenance, 

Laptop/Desktop AMC, maintenance of 

Access Control System for Server 

room 

0.10 0.10 0.10 0.10 0.10 

9 
Additional amount for enhancing 

Cyber Security 
0.30 0.30 0.30 0.30 0.30 

10 SAMAST AMC- GENUS 1.50 1.50 1.50 1.50 1.50 

11 SAMAST AMC- PWC 1.23 1.23 1.23 1.23 1.23 
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S. N Particulars 

FY 

2025-

26 

FY 

2026-

27 

FY 

2027-

28 

FY 

2028-

29 

FY 

2029-

30 

Projected 

12 
Major changes for SAMAST App 

modules 
0.14 0.16 0.17 0.19 0.21 

13 AMC cost for SOC - - - - 1.00 

14 AMC for Central AC for SLDC 0.02 0.02 0.02 0.02 0.02 

15 Net Normative R&M Expense 4.50 4.71 4.79 4.94 6.13 

 

5.4.2.2 Provision for AMC of SCADA:  

 

a) The AMC of the SCADA system has expired on 11.11.2024. Since upgradation of 

SCADA system under phase-3 will need some time to become fully functional, hence in 

order to run the present SCADA system, extension of SCADA AMC is needed. 

Accordingly, SLDC vide letter: AEGCL/CGM/SLDC/T-145/22/14 Dated: 02.05.2024 

registered M/S GE T&D India Limited to extend the AMC for another 2 years period. 

M/S GE placed an offer for AMC extension on 9th July’24. However, the offer was too 

high in the commercial part and with much reduced in the scope of work. On enquiring 

from SLDC end for high price and reduction in work scope, M/S GE replied vide email 

dated: 24th July’24, citing reasons like end of life of the product, age of product more 

than 10+ years which is more as per the industry standard for IT hardware which normally 

stands at 7-8 years. SLDC then raised the matter in the NeTest forum of NERPC on 

05.09.2024. On direction from NERPC, 3 consecutive meetings as special meetings were 

conducted to work out the disparities between SLDC and M/S GE. Finally, on 26th 

Nov’24, M/S GE had widened the scope of work to a little extend and reduced the 

commercial offer by 10%. The final offer of M/S GE is attached herewith as Annexure-

II. 

 

b) In the view of the above, SLDC requests Hon’ble Commission to approve AMC for 

SCADA for FY 2025-26 to FY 2029-30 as mentioned above. 

 

5.4.2.3 Provision for Cyber Security: 

 

a) SLDC submits that the licensee for the set of external firewalls used in SCADA will 

expire in Dec’2024. New firewalls shall have to be procured in case the OEM is unable 

to extend the validity of the current licensee. Procurement of one set of firewalls to be 

used as internal firewall is under progress. Therefore, considering price escalation of 

Rs. 30 Lakhs has been estimated for each year for MYT Period. 
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5.4.2.4 Provision for Firewall Website Maintenance, Laptop/Desktop AMC, maintenance 

of Access Control System for Server room: 

 

a) SLDC submits that the Firewall Website Maintenance, Laptop/Desktop AMC, 

maintenance of Access Control System for Server room requires expenditure during 

MYT period for:  

i) Next Gen Firewall with necessary licences,  

ii) Installation of Endpoint Servers with necessary software and licences, 

iii) Web Application Firewall  

 

5.4.2.5 Provision for AMC for Genus and PwC for SAMAST project: 

a) The Hon’ble Commission in its Tariff order dated: 24.06.2024, for FY 2024-25, has 

approved Rs. 1.5 Cr & Rs. 1.23 Cr under the O&M (R&M expense) of SLDC for FY 

2024-25 against SAMAST AMC (Both IT solution and Meter + AMR). The one-year 

defect liability period of SAMAST project was over on 30.06.2024, following which 

SLDC was supposed to award the Annual Maintenance Service of its SAMAST: 

i) IT solution and ii) Meter & AMR. 

b) SLDC has however not been able to award its AMC as per the timeline due to an 

unprecedented situation that came across. As SAMAST was the project implemented 

under the leadership and guidance of NERPC, where right from tendering to awarding 

of LOA was done by NERPC, which also encapsulated certain terms and conditions 

of Annual Maintenance Contract if any constituent intends to go for AMC in its bid 

document.  

 

c) Accordingly, the price of AMC was discovered and constituents like Assam and 

Meghalaya had duly signed for the same at that time and same has been approved by 

the Hon’ble Commission. Further, at the time of awarding AMC, other constituents 

including Meghalaya approached the NERPC forum raising high pricing of SAMAST 

AMC and it was clarified that if SLDC, Assam goes ahead in awarding the AMC with 

that price, other constituents will be bound to follow SLDC Assam. Any opportunity to 

cut down AMC price will ultimately reduce the burden on consumer and hence Assam 

SLDC unified itself with other constituents and approached NERPC to negotiate with 

the Party to come down to an amicable financial   offer. However, even after lots of 

persuasion, no fruitful result could be yield.  

 

d) Therefore, now culminating to the fact that SAMAST system without AMC may float 

in the vulnerability area specially when cyber security, integrating with other systems, 

and regulatory demand changes, it is finally decided to go ahead with the already agreed 

upon AMC price with certain benefits enhanced in its AMC offer. The awarding process 

for the same is going on and will be completed during H2 of FY 2024-25. 
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5.4.2.6 Provision for Major Changes on SAMAST Software Module: 

 

a)  SLDC would like to mention that under SAMAST project through PSDF scheme, 

Price Waterhouse Cooper (PwC) limited has developed 7 Nos. of Software 

Application for easing the day-to-day work of System Operation, Market Operation, 

Metering & Accounting, Report preparation & website etc. of SLDC. The 7 modules 

are mentioned below 

i) Scheduling & dispatch module. 

ii) Meter Data Management Module 

iii) Energy Accounting Module 

iv) Deviation Settlement Module 

v) Open Access Module 

vi) MIS module 

vii) Design & Development of Website. 

b) The scope of the SAMAST project includes accommodation of necessary 

modifications / changes which may require time to time for alteration in business 

logics due to any central or state level policy/guidelines, CERC or SERC 

regulations/orders/guidelines and decision of SLDC management. These 

modifications may be reported time to time during ATS period. The changes requested 

post go-live of the software modules will be considered as a Change Request (CR). 

 

c) In view of the above, any new Change Request, SLDC will communicate the same to 

the Service Provider along with details of data inputs, workflows to be developed, new 

user interfaces, reporting, integrations etc. SLDC and Service Provider will have joint 

discussions to finalize the requirements and changes to be made to the Software along 

with the timeline. Once the Change Requirements are finalized, Service Provider will 

submit effort estimates in Man-days as per the quoted ATS price of M/s PwC. 

 

d) In the view of the above, SLDC requests Hon’ble Commission to kindly consider the 

same and approve the amount on major changes for FY 2025-26 to FY 2029-30. 

 

e) The man-days rate for change request has been discovered from the Financial BID 

evaluation of SAMAST for Supply, Installation, Testing & Commissioning of IT 

Solution of SAMAST which is enclosed herewith as Annexure-III. 

 

f) A provisional estimate for major changes in the SAMAST software module for FY 

2025-26 to FY 2029-30 are shown below 
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Table 48: Provisional Estimate for Major Changes in the SAMAST Software 

Modules 

Sl No. Description 
FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

1 

Total Nos. of 

SAMAST 

application 

Module (No) 

7  7  7  7  7  

2 

Rate of Major 

Change request 

(Man-days 

Rates) (Rs.) 

20500/m

an-days 

22500/m

an-days 

24500/m

an-days 

27000/m

an-days 

29500/m

an-days 

3 

Considering 2 

nos. of additional 

Major changes 

per year and 

exceeding 5-man 

days for each 

change 

(2x7x5x

20500) 

(2x7x5x

22500) 

(2x7x5x

24500) 

(2x7x5x

27000) 

(2x7x5x

29500) 

 

The total cost of 

Major changes 

for SAMAST 

Application 

modules (Rs.) 

14,35,00

0.00 

15,75,00

0.00 

17,15,00

0.00 

18,90,00

0.00 

20,65,00

0.00 

 

5.4.2.7 Provision for AMC for SOC 

 

a) SLDC has been identified as a Critical Information Infrastructure (CII) by Govt of 

Assam. As per “Information Security Practices and Procedures for Protected System, 

2018” an entity having protected system shall establish a Cyber Security Operation 

Center (C-SOC) using tools and technologies to implement preventive, detective and 

corrective controls to secure against advanced and emerging cyber threats.  

 

b) As such, SLDC has already prepared DPR and submitted to NLDC for funding. As per 

the Model BOQ for SOC by PSDF, after awarding of LOA, the project completion time 

is 24 months followed by 1st AMC and 2nd AMC, which will be totally funded by PSDF. 

The tentative date of completion of project is July’2027 and two years of AMC i.e., 

2027-28, 2028-2029 amounting to Rs 85 lakhs each year. Hence, considering an 

escalation of Rs 15 lakhs, AMC amounting to Rs 1.00 Cr has been considered for FY 

2029-30.  
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c) In this regard, SLDC requests the Hon’ble Commission to approve the amount towards 

AMC for Cyber Security Operation Center (C-SOC) for FY 2029-30. 

 

5.4.2.8 Provision for AMC for Central AC for SLDC 

a) The Central Air Conditioning (AC) system for the SCADA servers, Control Room, and 

Workstations of the State Load Dispatch Centre (SLDC) had been in place for almost 

10 years. Over this period, the system faced several issues and was found to be 

problematic in maintaining the optimal environment for efficient functioning. To 

address these issues, the old system was replaced with a new Carrier Brand Central AC 

system in January 2024. 

 

b) Financial Overview: 

i) The total financial involvement for the supply and installation of the new system 

amounted to Rs 46,34,031.00, which also includes a 5-year Annual Maintenance 

Contract (AMC). 

ii) The warranty phase of the system will end in January 2025, and thereafter, the AMC 

phase will begin, lasting for the next 5 years starting 18th January 2025. 

 

iii) The cost for the supply and installation of the new AC system was Rs 37,13,189.00, 

which has already been paid to the supplier. 

 

iv) Annual Maintenance Contract (AMC): The AMC cost for each year starting from 

January 2025 is as follows: 

o FY 25-26: Rs 1,77,000.00 (Inclusive of Tax) 

o FY 26-27: Rs 1,77,000.00 

o FY 27-28: Rs 1,85,585.00 

o FY 28-29: Rs 1,85,585.00 

o FY 29-30: Rs 1,95,142.00 

 

v) Thus, the total cost for the 5-year AMC phase will be spread across the years as 

detailed, ensuring the continued operation and maintenance of the system. Payment 

will be made at the end of each financial year after satisfactory completion of 

service.  

 

c) In the view of the above, SLDC requests Hon’ble Commission to approve the proposed 

provision of Annual Maintenance Contract (AMC) of Central AC for SLDC. 
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5.4.3 Normative Calculation of Employee expense for FY 2025-26 to FY 2029-30 

5.4.3.1 Regulation 104.4 of AERC (MYT Regulations), 2021 provides the manner in which 

components of O&M expenses shall be computed. The methodology for Employee 

expense is as follows: 

EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) 

Table 49: Employee Expenses for FY 2025-26 to FY 2029-30 

  (Rs. Crores) 

S. No. Particulars 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

Projected 

1 Base Employee Cost (n-1) 9.15 10.75 12.45 14.26 16.19 

2 CPI Inflation 0.05 0.05 0.05 0.05 0.05 

3 
Gn (Growth Factor for nth 

Year) 
0.01 0.01 0.01 0.01 0.01 

4 
Normative Employee Cost 

(Excl. ROP) 
9.75 11.45 13.26 15.19 17.24 

5 
Additional Expense for 

Employees 
1.00 1.00 1.00 1.00 1.00 

6 
Normative Employee 

Cost  
10.75 12.45 14.26 16.19 18.24 

 

5.4.3.2 The approved base employee cost by the Hon’ble Commission for the previous year has 

been considered. The Gn (Growth Factor) of SLDC has been considered as 1.00% for FY 

2024-25. The details of the manpower projected for FY 2024-25 is provided in the table 

below: 

 

Table 50: Details of Projected Manpower for FY 2025-26 to FY 2029-30 

S.No. Particulars 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

Projected 

(A) 
Projected Manpower as on 1st 

April (Opening Balance) 
49 51 54 54 64 

(B) 
Retirement during the Fiscal 

Year 
2 1 0 0 0 

(C) 
Projected Recruitment during 

the Fiscal Year 
4 4 0 10 10 
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(D) 
Projected Manpower as on 

31st March (Closing balance) 
51 54 54 64 74 

 

5.4.3.3 SLDC submits that the actual employee cost in previous years is always higher than the 

normative employee cost. Hence, request the Hon’ble Commission to approve the 

additional expenses of Rs. 1 Crore to meet the legitimate expenses to be paid for the 

salaries during the MYT Periods.  

 

5.4.3.4 SLDC requests the Hon’ble Commission to approve the Employee Expenses as shown in 

the above table without any disallowance. 

 

5.4.4 Normative Calculation of A&G Expenses for FY 2025-26 to FY 2029-30 

5.4.4.1 Regulation 104.4 of AERC (MYT Regulations), 2024 provides the manner in which 

components of O&M expenses shall be computed. The methodology for Administrative 

and General Expenses is as follows: 

 

A&Gn = (A&Gn-1) x (WPI inflation) + Provision 

 Table 51: Administration & General Expenses for 2025-26 to FY 2029-30 

(Rs. Crores) 

S. N Particulars 

FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

Projected 

1 
A&G Expense for 

Previous year 
0.42 0.45 0.48 0.51 0.55 

2 WPI Inflation 7.22% 7.22% 7.22% 7.22% 7.22% 

3 
Normative A&G 

Expense 
0.45 0.48 0.51 0.55 0.59 

 

5.4.4.2 In view of the above, SLDC requests the Hon’ble Commission to approve the proposed 

A&G expenses as shown in the above table without any disallowance. 

 

5.4.4.3  The Summary of projected O&M Expenses for FY 2025-26 to FY 2029-30 is as follows: 
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Table 52: Operation and Maintenance Expenses - FY 2025-26 to FY 2029-30 

   

  (Rs. Crores) 

S. No. Particulars 

MYT 

Projected 

FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

1 O&M Expenses 15.70 17.63 19.56 21.67 24.96 

a Employee Cost 10.75 12.45 14.26 16.19 18.24 

b R&M Expenses 4.50 4.71 4.79 4.94 6.13 

c A&G Expenses 0.45 0.48 0.51 0.55 0.59 

 

5.4.4.4 SLDC requests the Hon’ble Commission to approve the normative O&M Expenses for 

FY 2025-26 to FY 2029-30 as shown in the above table.  

 

5.5 Capital Expenditure and Capitalization for FY 2025-26 to FY 2029-30 

5.5.1 In accordance with Regulation 6 of AERC (Terms and Conditions for determination of 

Multi Year Tariff) Regulations, 2024. SLDC has submitted the projected capital 

expenditure and Capitalisation for FY 2025-26 to FY 2029-30. Capital expenditure along 

with capitalization of SLDC for FY 2024-25 are as follows: 

 

Table 53: Summary of Capital Expenditure for FY 2025-26 to FY 2029-30 

 

S. N Particulars 
FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

1 

Building (New Main 

SLDC building) 0.83 - - - - 

2 Other Civil Works 0.40 1.15 1.00 1.00 1.00 

3 Plant & Machinery  - - - - - 

4 

Lines & Cable Network 

etc. 0.09 0.02 0.02 0.02 0.02 

5 Vehicles - - - - - 

6 Furniture & Fixtures 0.06 - 0.60 0.06 0.06 

7 

Office Equipment (AC 

installation, Firefighting, 

CCTV for back up SLDC 0.05 0.05 0.68 0.05 0.05 

8 

IT equipment (Desktop, 

Laptop & Printers) 0.10 0.05 0.05 0.05 0.05 

9 SAMAST (Scheduling, 

Accounting, Metering 

and Settlement of 

Transaction)      
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S. N Particulars 
FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

10 

PROPOSED Upgradation 

of existing SCADA 

control centre - 25.40 76.20 25.40 - 

11 Security Operation Centre - - 6.00 6.00 - 

12 Back Up SLDC Building 

at Samaguri, Assam - 3.00 6.00 - - 

13 AMR of Existing Meter - 8.00 - - - 

14 SLDC Total 1.53 37.67 90.55 32.58 1.18 

 

Table 54: Summary of Capitalization for FY 2025-26 to FY 2029-30 

 

S N Particulars 
FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

1 

Building (New Main 

SLDC building) 0.8 - - - - 

2 Other Civil Works 0.40 1.15 1.00 1.00 1.00 

3 Plant & Machinery       

4 

Lines & Cable Network 

etc. 0.09 0.02 0.02 0.02 0.02 

5 Vehicles - - - - - 

6 Furniture & Fixtures 0.06 - 0.60 0.06 0.06 

7 

Office Equipment (AC 

installation, Firefighting, 

CCTV for back up SLDC 0.05 0.05 0.68 0.05 0.05 

8 

IT equipment (Desktop, 

Laptop & Printers) 0.10 0.05 0.05 0.05 0.05 

9 

SAMAST (Scheduling, 

Accounting, Metering 

and Settlement of 

Transaction) 10.25 - - - - 

10 Proposed Upgradation of 

existing SCADA control 

centre - - - - 127.00 

11 Security Operation 

Centre (SOC) - - 12.00 - - 

12 Back Up SLDC Building 

at Samaguri, Assam - -  9.00 - 

13 AMR of Existing Meter - - 8.00  - 

14 SLDC Total 11.78 1.27 22.35 10.18 128.18 
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5.5.1.1 SAMAST Project: 

It is pertinent to mention that the amount of Rs. 10.25 Crores for SAMAST is expected to 

be capitalized during the FY 2025-26. The details of the same is attached as Annexure-

IV. Further, the SAMAST project was commenced in the previous years and thus the 

capital expenditure has been incurred since the day of inception. Hence the projects once 

capitalized, shall reflect higher capitalization than the incurred capital expenditure under 

projection for FY 2025-26. 

 

5.5.1.2 SCADA/EMS Upgradation (both main and backup control center): 

a) About the project: Under this project, new SCADA/EMS system shall be established at 

existing SLDC. The new system shall replace the existing system without affecting the 

operation of the existing system. Furthermore, the project will also include delivery of 

equipment (software and hardware) for new backup SLDC which will function as a 

Disaster Recovery Infrastructure. 

b) Requirement of the project: The existing SCADA/EMS was upgraded in November 2015 

and has completed its life-cycle of seven (07) years in November 2022 in compliance to 

the depreciation of 15% for IT Equipment and Software Systems specified by Central 

electricity Regulatory Commission. Presently the system is in a delicate state wherein the 

maintenance of the system has become near impossible task as spares and support from 

OEM is no longer available for a number of software modules and hardware installed.  

c) Financial implication: Rs. 127 cr. (including one year warranty & 6 years AMC). 

d) Source of Fund: 100% from PSDF Scheme. 

5.5.1.3 Construction of Back Up SLDC Building at Samaguri, Assam 

 

a) About the project: The backup control center should replicate all essential features and 

functions of the main control center, ensuring full access control for officials to operate 

the entire system seamlessly in the event of normal as well as emergency situation. The 

equipment (software and hardware) procured under the project mentioned above shall be 

installed in the backup SLDC. 

 

b) Requirement of the project: This concept of establishing backup SLDCs was strongly 

recommended in the Capacity Building of Indian Load Despatch Centers (CABIL) report 

from Operational Planning, Disaster Recovery, Human Resource Adequacy etc., 

endorsed by the Hon’ble Central Electricity Regulatory Commission (CERC) and Forum 

of Regulators. Also, Disaster Management Plan for Power Sector prepared by Central 

Electricity Authority in fulfilment of provisions of Disaster Management Act 2005, 

emphasized the need of establishing Back up EOC/ Control room. 
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c) Financial Implication:  Rs. 9 Cr. Incl. GST. 

 

d) Source of Fund: Initially placed for funding from PSDF. But in the 86th TESG meeting 

the proposal was declined for PSDF funding. In the last special meeting of RPC held on 

04.11.2024, the forum requested the constituents either to seek funding from their own 

source or try to find available infrastructure where the backup control centre can be 

established. 

 

5.5.1.4 Security Operation System 

 

a) About the project: The proposed Security Operation Centre (SOC) will help in 

collection of logs of various firewalls, Switches, routers, Servers, antivirus solutions etc. 

from all IT and OT systems and will provide logs at single place for analysis & 

correlation. The availability of logs of all devices at single places will also help in real 

time alerting and real time monitoring of logs through advance dashboards & forensic 

analysis. 

 

b) Requirement of the project: SLDC has been identified as a Critical Information 

Infrastructure (CII). As per “Information Security Practices and Procedures for Protected 

System, 2018” an entity having protected system shall establish a Cyber Security 

Operation Center (C-SOC) using tools and technologies to implement preventive, 

detective and corrective controls to secure against advanced and emerging cyber threats. 

  

c) Financial Implication:  Rs. 12 Cr. Incl. GST. (including one year warranty and one year 

AMC & manpower support). 

 

d) Source of Fund: 100 % from PSDF. 
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5.5.1.5 AMR of Existing Meters 

 

a) Details of the Project:  The PSDF funded SAMAST project spans only 560 energy 

meters including Automatic Meter Reading (AMR) solution, which does not encompass 

the entire grid of AEGCL. 

 

To address this gap, the Assam Electricity Regulatory Commission (AERC) has 

approved Rs 5 Crore for the procurement of additional energy meters for AEGCL to 

replace the old non -ABT type energy meters at various grid substations. These meters 

will be used to facilitate proper segment-wise energy accounting across the grid, covering 

areas not included in the PSDF-funded SAMAST project. 

 

In line with this, AEGCL has obtained 681 Secure Make 0.2s class energy meters using 

the AERC tariff fund of Rs 5 Crore. These meters will replace the old Non-ABT 

(Automatic Balancing and Accounting) energy meters across various grid substations. 

The procurement covers: 

i) All 33kV T-D interface meters, 

ii) New substations under the NERPSIP project, 

iii) The old energy meters at 220kV and 132kV voltage levels, 

iv) ISTS (Inter-State Transmission System) points of AEGCL. 

This AMR system will cover the said quantity meters along with Railway Traction and 

Open Access consumers. The total cost for this AMR system is approximately Rs 8 Crore. 

The proposed AMR system will include: 

i) Installation of Data Concentrator Units, 

ii) Development of a communication system, 

iii) Networking of the energy meters through network switch wherever applicable, 

iv) Deployment of the Central Data Collection System (CDCS) alo 

v) Meter Data Acquisition Software, and 

vi) Integration with the existing SAMAST modules. 

This system will ensure the full coverage and functionality of all AEGCL energy meters, 

enabling accurate and automated data collection for energy accounting. Funding for the 

same is under exploration. 

 

5.5.1.6 Additional fund considered under Capital Expenditure and Capitalization 

 

5.5.1.6.1 Construction of Store: At present there is no proper store available at SLDC. 

However, there is immense need of Store in order to house various materials like 

Meters, spare servers, workstations, spares of different projects like SAMAST, 

SCADA, URTDSM and other miscellaneous materials. Hence, an approximate 
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amount of INR 14 Lakhs is estimated for the said work. It is to emphasize at the point 

that the store must be ready before the upgradation of SCADA project starts, as supply 

of materials both for main and back-up SLDC is expected to start from the 4th quarter 

of the FY 2025-26. 

 

5.5.1.6.2 Renovation of SLDC building (both interior and exterior): The interior and 

exterior of SLDC building needs immediate repair and renovation work as the same 

has deteriorated significantly. Even the foundational pillar of the building has 

undergone immense deterioration due to aging and other factors. It is to focus on the 

fact that SLDC being the Load Despatch center of the State, visits of dignitaries of 

different power sector organizations of the country are often witnessed. Dignitaries 

from NERPC, NERLDC, NLDC, CEA, CERC, PGCIL, SLDCs across India and other 

significant players of Power sector are to be mentioned among others. Hence, SLDC 

has approximated an amount for the same to be executed in the FY 2025-26. 

 

5.5.1.6.3 Car Parking: Car parking is needed as the present parking area is not sufficient for 

the numbers of Car present on every day basis at SLDC premises. Estimated for the 

said work has been considered above. 

 

5.5.1.6.4 DG Set Shed: SLDC has a DG set at its outdoor but there is no shed available for the 

same. But need of shed is highly felt as the longevity of DG set is affected by the 

external weather condition like temperature, humidity, moisture etc. The estimate for 

the same is considered above. 

 

5.5.1.6.5 Construction of Parking approach road (Earth filing, levelling and pavers block for 

North East side, East Side and South Side has been considered above. 

 

5.5.1.6.6 Renovation & repairing of Ground Floor Ladies toilet: The ladies toilet repair and 

renovation work are extremely urgent as the condition of the same has deteriorated. 

Providing hygienic facility is an utmost necessity for the well-being of the employees, 

hence SLDC has intended to execute the same in next FY. 

 

5.5.1.6.7 Renovation of Boundary wall of SLDC building: The boundary wall of SLDC is 

in deplorable condition and parts of the same has been repaired at minor level time 

and again. But considering security of the SLDC premises, it is felt that complete 

renovation of the boundary wall is very much needed. Hence, the said work is 

intended to be executed during the MYT Period.  

 

5.5.1.6.8 Construction of RCC slow sand water filter for SLDC building:  The existing 

RCC slow sand water filter has a leakage problem and has been found to be 

contributing towards the seepage problem of SLDC building. As such the existing 
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RCC slow sand filter will be demolished and will be reconstructed at a different 

location within the premises of SLDC building. The work is intended to be executed 

during the MYT Period. 

 

5.5.2 SLDC requests the Hon’ble Commission to approve the Capital Expenditure and 

Capitalization for FY 2025-26 to FY 2029-30 as provided in the above table. 

5.6 Funding of Capitalization for FY 2025-26 to FY 2029-30 

5.6.1 The funding of above-mentioned Capitalization is mostly envisaged through Grant and 

Equity. 

 Table 55: Funding of Capitalization for FY 2025-26 to FY 2029-30 

 

S.No. Particulars 

FY 2025-

26 

FY 2026-

27 

FY 2027-

28 

FY 2028-

29 

FY 2029-

30 

Projected 

1 Grant 10.25 - 20.00 9.00 127.00 

2 Equity 1.530 1.270 2.350 1.180 1.180 

3 Debt - - - - - 

 Total Capitalization 11.78 1.27 22.35 10.18 128.18 

  

5.6.2 SLDC requests the Hon’ble Commission to approve the funding of Capitalization for FY 

2025-26 to FY 2029-30 as shown in the above table. 

5.7 Gross Fixed Assets for FY 2025-26 to FY 2029-30 

5.7.1 The opening GFA and addition of GFA for FY 2025-26 to FY 2029-30 as submitted by 

SLDC is shown in the below table  

Table 56: Gross Fixed Assets for FY 2025-26 to FY 2029-30 

  (Rs Crores) 

Sr. No. Particulars 

FY 2025-26 

Balance at the 

beginning of the 

year 

Additions 

during the year 

Balance at 

the end of the 

year 

1 Land - - - 

2 Building 0.03 0.83 0.86 

3 Hydraulic - - - 

4 Other Civil Works 0.06 0.40 0.46 

5 Plant & Machinery 5.25 10.25 15.50 

6 Lines & Cable Network 0.08 0.09 0.17 

7 Vehicles 0.01 - 0.01 

8 Furniture & Fixtures 0.27 0.06 0.33 

9 Office Equipment 0.61 0.15 0.76 

  Total 6.31 11.78 18.09 
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Sr. No. Particulars 

FY 2026-27 

Projected 

Balance at the 

beginning of the 

year 

Additions 

during the 

year 

Balance at the 

end of the year 

1 Land - - - 

2 Building 0.86 - 0.86 

3 Hydraulic - - - 

4 Other Civil Works 0.46 1.15 1.61 

5 Plant & Machinery 15.50 - 15.50 

6 Lines & Cable Network 0.17 0.02 0.19 

7 Vehicles 0.01 
 

0.01 

8 Furniture & Fixtures 0.33 - 0.33 

9 Office Equipment 0.76 0.10 0.86 

  Total 18.09 1.27 19.36 

 

Sr. No. Particulars 

FY 2027-28 

Projected 

Balance at the 

beginning of the 

year 

Additions 

during the 

year 

Balance at the 

end of the year 

1 Land - - - 

2 Building 0.86 - 0.86 

3 Hydraulic - - - 

4 Other Civil Works 1.61 1.00 2.61 

5 Plant & Machinery 15.50 8.00 23.50 

6 Lines & Cable Network 0.19 0.02 0.21 

7 Vehicles 0.01 - 0.01 

8 Furniture & Fixtures 0.33 0.60 0.93 

9 Office Equipment 0.86 12.73 13.59 

  Total 19.36 22.35 41.71 

 

Sr. No. Particulars 

FY 2028-29 

Projected 

Balance at the 

beginning of the 

year 

Additions 

during the 

year 

Balance at the 

end of the year 

1 Land - - - 

2 Building 0.86 9.00 9.86 

3 Hydraulic - - - 

4 Other Civil Works 2.61 1.00 3.61 

5 Plant & Machinery 23.50 - 23.50 
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6 Lines & Cable Network 0.21 0.02 0.23 

7 Vehicles 0.01 
 

0.01 

8 Furniture & Fixtures 0.93 0.06 0.99 

9 Office Equipment 13.59 0.10 13.69 

  Total 41.71 10.18 51.89 

 

Sr. No. Particulars 

FY 2029-30 

Projected 

Balance at the 

beginning of the 

year 

Additions 

during the 

year 

Balance at the 

end of the year 

1 Land - - - 

2 Building 9.86 - 9.86 

3 Hydraulic                -     - - 

4 Other Civil Works 3.61 1.00 4.61 

5 Plant & Machinery 23.50 127.00 150.50 

6 Lines & Cable Network 0.23 0.02 0.25 

7 Vehicles 0.01 - 0.01 

8 Furniture & Fixtures 0.99 0.06 1.05 

9 Office Equipment 13.69 0.10 13.79 

  Total 51.89 128.18 180.07 

 

5.7.2 In view of the above, SLDC requests the Hon’ble Commission to approve the 

capitalization as shown in the above table for FY 2025-26 to FY 2029-30.  

5.8 Depreciation for FY 2025-26 to FY 2029-30 

5.8.1 Depreciation has been computed as per AERC (terms & conditions for determination of 

Multi Year Tariff) Regulations, 2024 for FY 2025-26 to FY 2029-30. Depreciation has 

been calculated taking into consideration the opening balance of assets in the beginning 

of the year and the provisional capitalization during the year.  

 

5.8.2 The Closing Gross Block of Fixed Assets for the FY 2024-25 has been considered as the 

opening balance of assets for FY 2025-26.  

 

5.8.3 As specified in Regulation 33 [(33.2) & (33.4)] of AERC (terms & conditions for 

determination of Multi Year Tariff) Regulations, 2024, depreciation is calculated as per 

SLM considering depreciation on opening Fixed Asset to the extent of 90% of the Asset 

Value. Depreciation on the Assets added during the FYs has been calculated for 180 days 

assuming the date of commission of the Assets as middle of the Financial Year. 

Depreciation has been provided at the rates specified in the AERC’s Depreciation Rate 

Schedule.  
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5.8.4 The depreciation has been computed considering the assets created through Grant as per 

projection from FY 2025-26 to FY 2029-30 have been reduced before arriving at Net 

depreciation. The depreciation for FY 2025-26 to FY 2029-30 is tabulated below. 

 

Table 57: Depreciation for FY 2025-26 to FY 2029-30 

  (Rs Crores) 

Sr. No. Particulars 
Depreciation 

Rate 

FY 2025-26 

ARR 

Accumulated 

depreciation 

at the 

beginning of 

the year 

Additions 

during 

the year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% -  - 

2 Building 3.34% 0.01 0.01 0.02 

3 Hydraulic 5.28% - - - 

4 Other Civil Works 3.34% 0.01 0.01 0.02 

5 Plant & Machinery 5.28% 4.28 0.55 4.83 

6 Lines & Cable Network 5.28% 0.03 0.01 0.03 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 Furniture & Fixtures 6.33% 0.11 0.02 0.13 

9 Office Equipment 6.33% 0.22 0.04 0.27 

  Total   4.67 0.64 5.31 

 

 

Sr. 

No. 
Particulars 

Depreciation 

Rate 

FY 2026-27 

Projected 

Accumulated 

depreciation 

at the 

beginning of 

the year 

Additions 

during the 

year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% -  - 

2 Building 3.34% 0.02 0.03 0.05 

3 Hydraulic 5.28% - - - 

4 Other Civil Works 3.34% 0.02 0.02 0.03 

5 Plant & Machinery 4.22% 4.83 0.65 5.49 

6 
Lines & Cable 

Network 

4.22% 
0.03 

0.01 

0.04 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 
Furniture & 

Fixtures 

6.33% 
0.13 

0.02 

0.15 

9 Office Equipment 6.33% 0.27 0.05 0.31 

  Total 
 

5.31 0.78 6.09 
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Sr. 

No. 
Particulars 

Depreciatio

n Rate 

FY 2027-28 

Projected 

Accumulated 

depreciation 

at the 

beginning of 

the year 

Additions 

during the 

year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% -  - 

2 Building 3.34% 0.05 0.04 0.10 

3 Hydraulic 5.28% - - - 

4 Other Civil Works 3.34% 0.03 0.08 0.11 

5 
Plant & 

Machinery 

4.22% 
5.49 

0.98 

6.47 

6 
Lines & Cable 

Network 

4.22% 
0.04 

0.01 

0.05 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 
Furniture & 

Fixtures 

6.33% 
0.15 

0.03 

0.19 

9 Office Equipment 6.33% 0.31 0.08 0.40 

  Total 
 

6.09 1.23 7.32 

 

Sr. 

No. 
Particulars 

Depreciatio

n Rate 

FY 2028-29 

Projected 

Accumulated 

depreciation 

at the 

beginning of 

the year 

Additions 

during the 

year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% -  - 

2 Building 3.34% 0.10 0.18 0.27 

3 Hydraulic 5.28% - - - 

4 Other Civil Works 3.34% 0.11 0.10 0.22 

5 
Plant & 

Machinery 

4.22% 
6.47 

0.99 

7.46 

6 
Lines & Cable 

Network 

4.22% 
0.05 

0.01 

0.06 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 
Furniture & 

Fixtures 

6.33% 
0.19 

0.06 

0.25 

9 Office Equipment 6.33% 0.40 0.86 1.26 

  Total 
 

7.32 2.21 9.53 
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Sr. 

No. 
Particulars 

Depreciatio

n Rate 

FY 2029-30 

Projected 

Accumulated 

depreciation 

at the 

beginning of 

the year 

Additions 

during the 

year 

Accumulated 

depreciation 

at the end of 

the year 

1 Land 0.00% -  - 

2 Building 3.34% 0.27 0.33 0.60 

3 Hydraulic 5.28% - - - 

4 Other Civil Works 3.34% 0.22 0.14 0.35 

5 
Plant & 

Machinery 

4.22% 
7.46 

3.67 

11.13 

6 
Lines & Cable 

Network 

4.22% 
0.06 

0.01 

0.07 

7 Vehicles 9.50% 0.01 0.00 0.01 

8 
Furniture & 

Fixtures 

6.33% 
0.25 

0.06 

0.31 

9 Office Equipment 6.33% 1.26 0.87 2.13 

  Total 
 

9.53 5.08 14.61 

 

Table 58: Depreciation for FY 2025-26 to FY 2029-30 excluding Assets funded 

through Grant 

 

Particulars 
FY 2025-

26 
FY 2026-

27 
FY 2027-

28 
FY 2028-

29 
FY 2029-

30 
Gross Fixed Assets (a) 18.09 19.36 41.71 51.89 180.07 
Gross Fixed Assets excluding 
Land (b) 18.09 19.36 41.71 51.89 180.07 
Opening CWIP (c) -     
Grant (CWIP + Assets) (d) 10.25 10.25 30.25 39.25 166.25 
Grant towards GFA 
(e=d*b/(b+c)) 

10.25 10.25 30.25 39.25 166.25 

Total Depreciation 0.64 0.78 1.23 2.21 5.08 
Less : Dep towards assets 
through Grant/Consumer 
contribution 0.36 0.41 0.89 1.67 4.69 
Depreciation for the year 
(excluding assets through grant 
and consumer contribution (to be 
considered in ARR) 0.28 0.36 0.34 0.54 0.39 

 

5.8.5 Hence, SLDC requests the Hon’ble Commission to approve the depreciation for FY 

2025-26 to FY 2029-30 as shown in the above table.  
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5.9 Interest and Finance Charges for FY 2025-26 to FY 2029-30 

5.9.1 The Interest and Finance Charges for FY 2025-26 to FY 2029-30 are tabulated below. 

Table 59: Interest and Finance Charges for FY 2025-26 to FY 2029-30 

 

  (Rs Crores) 

S.

No

. 

Particulars 

MYT 

Projected 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

1 

Net Normative Opening 

Loan 0.36 0.08 - - - 

2 

Addition of normative loan 

during the year - - - - - 

3 

Normative Repayment 

during the year 0.28 0.44 0.41 0.60 0.46 

4 

Net Normative Closing 

Loan 0.08 - - - - 

5 Interest Rate 9.92% 9.92% 9.92% 9.92% 9.92% 

6 Interest Expenses on Loan 0.02 0.00 - - - 

 

5.9.2 In view of the above, SLDC requests the Hon’ble Commission to approve the interest 

and finance charge for FY 2025-26 to FY 2029-30 as shown in the above table. 

5.10 Interest on Working Capital for FY 2025-26 to FY 2029-30 

5.10.1 The rate of interest provided on the working capital is the normative interest rate of three 

hundred (300) basis points above the average State Bank of India MCLR (one-year tenor) 

prevalent during last available six months for the determination of tariff. In line with 

norms, interest on working capital is calculated as shown below: 

 

Table 60: Interest on working capital for FY 2025-26 to FY 2029-30 

 

S.

No

. 

Particulars Units 

MYT 

Projected 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

1 

O&M expenses for 1 

month 

Rs. 

Crore 1.31 1.47 1.63 1.81 2.08 

2 

Maintenance spares @ 

15% of O&M 

Rs. 

Crore 2.35 2.65 2.93 3.25 3.74 

3 

Receivables for two 

months 

Rs. 

Crore 2.09 2.35 2.60 2.90 3.31 
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S.

No

. 

Particulars Units 

MYT 

Projected 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

4 

Total Working 

Capital 

Rs. 

Crore 5.75 6.47 7.16 7.95 9.14 

5 Rate of Interest % 11.83% 11.83% 11.83% 11.83% 11.83% 

6 

Interest on Working 

Capital 

Rs. 

Crore 0.68 0.77 0.85 0.94 1.08 

 

5.10.2 In view of the above, SLDC requests the Hon’ble Commission to approve the interest on 

working capital for FY 2025-26 to FY 2029-30 as shown in the above table. 

5.11 Return on Equity for FY 2025-26 to FY 2029-30 

5.11.1 In accordance with Regulation 34.2(III) of AERC (terms & conditions for determination 

of Multi Year Tariff) Regulations, 2024, Return on Equity is calculated at 15.50% on 

closing balance of equity based upon the opening balance of equity and normative 

additions during the years as shown in the table below: 

Table 61: Return on Equity for FY 2025-26 to FY 2029-30 

  (Rs Crores) 

S.N

o. 
Particulars Units 

MYT 

Projected 

FY 

2025-

26 

FY 

2026-

27 

FY 

2027-

28 

FY 

2028-

29 

FY 

2029-

30 

1 

Equity (Opening 

Balance) Rs. Crore 1.71 1.71 1.71 1.71 1.71 

2 

Net additions 

during the year Rs. Crore - - - - - 

3 

Less: Reduction 

during the year Rs. Crore - - - - - 

4 

Equity (Closing 

Balance) Rs. Crore 1.71 1.71 1.71 1.71 1.71 

5 Average Equity Rs. Crore 1.71 1.71 1.71 1.71 1.71 

6 

Rate of Return on 

Equity % 15.50% 15.50% 15.50% 15.50% 15.50% 

7 Return on Equity Rs. Crore 0.27 0.27 0.27 0.27 0.27 

 

5.11.2 SLDC requests the Hon’ble Commission to approve the return on equity for the FY 2025-

26 to FY 2029-30 as proposed by SLDC. 



 

True Up for FY 2023-24, APR for FY 2024-25, MYT for FY 2025-26 to FY 2029-30 

 
Main Petition 

 

P a g e  67 | 71 

 

5.12 Non-Tariff Income for FY 2025-26 to FY 2029-30 

5.12.1 As per the AERC (terms & conditions for determination of Multi Year Tariff) 

Regulations, 2024, the amount of non-tariff income as approved by the Commission shall 

be deducted from the aggregate revenue requirement in determining annual SLDC 

charges. 

 

5.12.2 Projected Non-tariff Income are shown in the table below. 

Table 62: Non-Tariff Income for FY 2025-26 to FY 2029-30 

  (Rs Crores) 

S.No. 

  

Particulars 

   

MYT 

Projected 

FY 

2025-26 

FY 

2026-27 

FY 

2027-28 

FY 

2028-29 

FY 

2029-30 

1 

Application fees and 

other charges from 

STOA consumers 0.18 0.18 0.18 0.18 0.18 

2 

Rental from 

contractors/others 0.01 0.01 0.01 0.01 0.01 

3 

Rentals from staff 

quarters 0.02 0.02 0.02 0.02 0.02 

  Total 0.21 0.21 0.21 0.21 0.21 

5.12.3 SLDC submits to the Hon’ble Commission to approve the above Non-Tariff Income for 

FY 2025-26 to FY 2029-30. 

 

5.13 Aggregate Revenue Requirement for FY 2025-26 to FY 2029-30 

5.13.1 Based on the category-wise expense as described above, the Aggregate Revenue 

Requirement for FY 2025-26 to FY 2029-30 of SLDC has been determined below. 

Table 63: Annual Revenue Requirement for SLDC for FY 2025-26 to FY 2029-30 

 

  (Rs Crores) 

S. 

No. 
Particulars 

MYT 

Projected 

FY 

2025-

26 

FY 

2026-

27 

FY 

2027-

28 

FY 

2028-

29 

FY 

2029-

30 

1 O&M Expenses 15.70 17.63 19.56 21.67 24.96 

a Employee Cost 10.75 12.45 14.26 16.19 18.24 

b R&M Expenses 4.50 4.71 4.79 4.94 6.13 

c A&G Expenses 0.45 0.48 0.51 0.55 0.59 

2 Depreciation 0.28 0.36 0.34 0.54 0.39 
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3 Interest & Finance Charges 0.02 0.00 0.00 0.00 0.00 

4 Interest on Working Capital 0.68 0.77 0.85 0.94 1.08 

5 Return on Equity 0.27 0.27 0.27 0.27 0.27 

6 
Less: Non-Tariff Income/ Other 

Income 0.21 0.21 0.21 0.21 0.21 

7 
Aggregate Revenue 

Requirement 16.73 18.83 20.80 23.21 26.49 

 

5.13.2 In view of the above SLDC requests the Hon’ble Commission to approve the above ARR 

for FY 2025-26 to FY 2029-30. 

5.14 Determination of SLDC Charges for FY 2025-26 

5.14.1 For Determination of SLDC charges, the existing peak load for FY 2024-25 of 2684.27 

MW (as on 20.09.2024) is escalated by 10% for arriving at peak load of 2952.70 MW for 

FY 2025-26. 

 

5.14.2 Revenue surplus with holding cost for FY 2023-24 is mentioned in the table below: 

Table 64: Revenue Surplus for FY 2023-24 

                                                                                                        (Rs Crores) 

Particulars  
True Up for 

FY 2023-24 

APR for FY 

2024-25 

ARR for FY 

2025-26 

Opening Balance 0 (1.17) (1.17) 

Recovery/(Addition) during 

the year 1.17 - (1.17) 

Closing Balance (1.17) -1.17 - 

Rate of Interest (%) 11.57% 11.83% 11.83% 

Holding Cost (0.07) (0.14) (0.07) 

Total Holding Cost   (0.28) 

 

5.14.3 The above table reflects the surplus on account of True Up for FY 2023-24. The rate of 

interest has been considered equal to normative interest rate of three hundred (300) basis 

points above the average State Bank of India MCLR (one-year tenor) prevalent during 

last available six months as per AERC (MYT Regulations) 2021 for FY 2023-24 and FY 

2024-25 and for the computation of rate of interest of FY 2025-26, the MCLR rate as 

prevalent for FY 2024-25 has been considered. 

Table 65 : SLDC Charge for FY 2025-26 

Particulars  FY 25-26  

Provisional Revenue Surplus for FY 2023-24 (1.17) 

Holding cost on Revenue Surplus for FY 

2023-24 (0.28) 
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Total Surplus (1.45) 

Standalone Annual Revenue Requirement 16.73 

Previous Revenue Surplus with carrying cost (1.45) 

Net Annual Revenue Requirement 15.28 

Peak Load (MW)- 20.09.2024 – 2684.27MW 2,952.70 

SLDC Charge (Rs./ MW/Day) 141.80 

5.14.4 SLDC requests the Hon’ble Commission to approve the SLDC charge of Rs. 

141.80/MW/Day for FY 2025-26.  

5.14.5 SLDC SCHEDULING & OPERATING CHARGES FOR DISCOM/STATE 

GENERATING COMPANY/LTOA/MTOA/STOA/IPP’S/CPP’S 

5.14.5.1 It is pertinent to mention that the Short-term open access customers using the intra 

State transmission system shall pay only such scheduling charges to the SLDC as approved by 

the Hon’ble Commission in accordance with clause 17(b) of AERC (Terms and Conditions for 

Open Access) Regulations 2018 which is Rs.5000 per day per transaction.  

5.14.5.2 As proposed, SLDC Scheduling & Operating Charges for LTOA/MTOA Consumers 

is Rs.141.80 per MW Per day. 

5.14.5.3 However, the SLDC Scheduling & Operating charges of IPP’S, CPP’S, DISCOM 

and State Generating Company are not categorized in the previous tariff order, therefore, SLDC 

request the Hon’ble Commission to kindly provide the same on the SLDC Scheduling & 

Operating charges to be raised against IPP’S/CPP’S/ DISCOM/State Generating 

Company/LTOA/MTOA/STOA. 
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6 COMPLIANCE OF DIRECTIVES 

 

In reference to the directives issued by the Commission to SLDC in the Tariff Order dated 

27.06.2024, SLDC submitted the replies to directives on quarterly basis to the Hon’ble 

Commission. SLDC, hereby submit the replies to the Compliance of Directives to the 

Commission as under: 

 

 

 

S.N 

Directives  

(As on Nov’24) 
Reply of SLDC 

1 Directive 1: Manpower Planning to 

ensure stability and continuity in 

operations 

SLDC submits that the report on manpower 

planning has been submitted before Hon’ble 

Commission on 30.09.2024. 

2 Directive 2: Utilisation of Balance 

Amount against Special Fund 

SLDC submits that, the Special Fund approved 

by Hon’ble Commission has already been 

utilized. Status of the same has been submitted 

before Hon’ble Commission on 30.09.2024. 

3 Directive 3: Preparation of Proper Plan 

for back-up SLDC Building 

SLDC submits that the Backup SLDC is going 

to be situated at 220kv Samaguri GSS as 

confirmed by our honorable MD, AEGCL. As 

the fund to build the Back-up SLDC building 

was proposed for 100% PSDF funding by all the 

NER states, but was rejected recently by PSDF 

committee and was asked to do the civil part 

from own source funds. At present we are in 

process of preparing the Estimate along with 

finding the source of fund. Therefore, the 15 

lakhs allotted to SLDC will be utilized by SLDC 

for proper architecture of the building only after 

the estimate being prepared along with 

finalization of the source of fund 
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7 PRAYERS TO THE HON’BLE COMMISSION  

 

1. The present petition provides, SLDC’s approach for formulating the proposed tariff for 

ensuing year, the broad basis for projections used, summary of the proposals being made to 

the Hon’ble Commission.  

2. In order to align the thoughts and principles behind the Tariff Proposal and the ARR, SLDC 

respectfully seeks an opportunity to present their case prior to the finalization of the Tariff 

Order. SLDC believes that such an approach would go a long way towards providing a fair 

opportunity to all the stakeholders including SLDC and may eliminate the need for a review 

or clarification.  

3. SLDC may also be permitted to propose suitable changes to the ARR and the mechanism of 

meeting the revenue on further analysis, prior to the final approval by the Hon’ble 

Commission.  

4. In view of the above, the Petitioner respectfully prays that the Hon’ble Commission may:  

• Accept the Annual Revenue Requirements and Tariff proposal for Transmission Business 

respectively in accordance with:  

• The guidelines outlined in previous AERC Orders passed in various matters relating to 

SLDC; and  

• To admit the Tariff Petition as per the provisions of the AERC (MYT) Regulations 2021 

for True Up for FY 2023-24, APR for FY 2024-25 and as per MYT regulation,2024 ARR 

from FY 2025-26 to FY 2029-30; 

• To consider present Petition for further proceedings before Hon’ble Commission;  

• To approve the total recovery of ARR and revenue gap along with other claims as 

proposed by SLDC; 

• To allow the ARR based on assumptions wherever considered, till the segregation of 

accounts of SLDC is carried out.  

• To grant any other relief as the Hon'ble Commission may consider appropriate;  

• To pass any other order as the Hon’ble Commission may deem fit and appropriate under 

the circumstances of the case and in the interest of justice;  

• To condone any error/omission and to give opportunity to rectify the same;  

• To permit SLDC to make further submissions, addition and alteration to this Petition as 

may be necessary from time to time. 
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Aggregate Revenue Requirement Summary Form - F1
FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30

MYT MYT MYT MYT MYT
Approved in 

Order dtd 
29.03.23

SLDC
Submission

Approved in 
Order dtd 
27.06.24

FY 24-25
H1

FY 24-25
H2

SLDC
Submission

Projected Projected Projected Projected Projected

1 O&M Expenses 9.58               8.40                   13.98         6.82         6.82 13.64 15.70 17.63 19.56 21.67 24.96
a Employee Cost 7.70               7.65 9.14 4.58        4.58        9.15 10.75 12.45 14.26 16.19 18.24
b R&M Expenses 1.20               0.36 3.65 2.04        2.04        4.07 4.50 4.71 4.79 4.94 6.13
c A&G Expenses 0.68               0.39 1.19 0.21        0.21        0.42 0.45 0.48 0.51 0.55 0.59
d

Training Expenses 0.00 0.00 -          0.00
2 Depreciation 0.13               0.34 0.27 0.17        0.18        0.36 0.28 0.36 0.34 0.54 0.39
3 Interest & Finance Charges 0.16               0.09 0.01 0.03        0.03        0.05 0.02 0.00 0.00 0.00 0.00
4 Interest on Working Capital 0.41               0.40 0.69 0.33        0.33        0.67 0.68 0.77 0.85 0.94 1.08
5 Return on Equity 0.00               0.27 0.27 0.04        0.13        0.27 0.27 0.27 0.27 0.27 0.27
6 Less: Non-Tariff Income/ Other Income 0.18               0.26 0.18         0.19         0.02                0.21                 0.21                0.21               0.21           0.21           0.21 
7 Aggregate Revenue Requirement 10.10 9.24 15.04 7.20 7.47 14.78 16.73 18.83 20.80 23.21 26.49
8 Add: Sharing of (Gains)/Loss -0.31

9 Aggregate Revenue Requirement after sharing of 
(Gains)/Loss 10.10 8.93 15.04 7.20 7.47 14.78 16.73 18.83 20.80 23.21 26.49

10 Revenue with Approved Tariff            10.10 15.04            
11 Revenue Gap             (1.17) -0.27 16.73

S. No. Particulars

FY 2023-24
APRTrue up

FY 2024-25



Repair & Maintenance Expenses Form - F18

Approved in 
Order dtd 
29.03.23

SLDC
Submission

Approved in 
Order dtd 
27.06.24

FY 24-25
H1

FY 24-25
H2

Total SLDC 
Submission

1 Plant & Machinery 0.17 0.45 1.63 2.08
2 Buildings 0.00 0.01 0.05 0.06
3 Civil works 0.06 0.02 0.08 0.11
4 Hydraulic Works 0.00 0.00 0.00 0.00
5 Lines, Cable Networks etc. 0.00 0.00 0.00 0.00
6 Vehicles 0.00 0.00 0.00 0.00
7 Furniture & Fixtures 0.01 0.00 0.00 0.00
8 Office Equipment 0.01 0.24 0.28 0.52
9 Total 0.24 0.72 2.05 2.76

10 Any other items (Capitalisation) 0.00 0.00
Total 1.20 0.24 3.65 0.72 2.05 2.76

S.No. Particulars

FY 24-25
APR

FY 23-24
True up



Normative Calculation of R&M expense
R&Mn = K x (GFAn-1) x (WPI inflation) Form - F18

Particulars FY 23-24(In Cr) FY 24-25 (In Cr) FY 25-26(In Cr) FY 26-27(In Cr) FY 27-28(In Cr) FY 28-29(In Cr) FY 29-30(In Cr)
Opening GFA for previous year 5.48                       5.65                      5.72                   6.31                       18.09                            19.36                        41.71                         
Closing GFA for previous year 5.65                       5.72                      6.31                   18.09                    19.36                            41.71                        51.89                         
Average GFA for previous year 5.56                       5.68                      6.01                   12.20                    18.72                            30.53                        46.80                         
K Factor 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
WPI Inflation 7.89% 7.22% 7.22% 7.22% 7.22% 7.22% 7.22%
Normative R&M Expense 0.06                       0.06                      0.06                   0.13                       0.20                              0.33                          0.50                           
AMC Cost of SCADA/EMS 0.11                       0.88                      1.15                   1.27                       1.27                              1.27                          1.27                           

Firewall AMC, Website Maintenance, 
Laptop/Desptop AMC, maintenance of 
Access Control System for Server room 0.10 0.10                   0.10                       0.10                              0.10                          0.10                           
Additional amount for enhancing Cyber Security 0.19                       0.30 0.30                   0.30                       0.30                              0.30                          0.30                           
SAMAST AMC- GENUS 1.50 1.50 1.50 1.50 1.50 1.50
SAMAST AMC- PWC 1.23 1.23 1.23 1.23 1.23 1.23
Major changes for SAMAST App modules 0.14                   0.16                       0.17                              0.19                          0.21                           
AMC cost for SOC 1.00                           
AMC for Central AC for SLDC 0.02                   0.02                       0.02                              0.02                          0.02                           
Normative R&M Expense 0.36                       4.07                      4.50                   4.71                       4.79                              4.94                          6.13                           



WPI Form - F18

Fiscal WPI Index YOY Change %
Average WPI Inflation 

(Last 3 Years)
FY 2023-24 151.4 -0.72% 7.22%
FY 2022-23 152.5 9.39% 7.89%
FY 2021-22 139.41 13.00% 5.32%
FY 2020-21 123.37 1.29% 2.41%
FY 2019-20 121.8 1.67% 2.96%
FY 2018-19 119.80             4.26% 2.98%
FY 2017-18 114.90             2.96% 0.33%
FY 2016-17 111.60             1.73% -0.24%
FY 2015-16 109.70             -3.69%
FY 2014-15 113.90             1.24%
FY 2013-14 112.50             



Employee Expenses Form - F19

Approved in 
Order dtd 
29.03.23

SLDC 
Submission

Approved in 
Order dtd 
27.06.24

FY 24-25
H1

FY 24-25
H2

Total SLDC 
Submission

1 Salaries 3.34 1.74 1.74 3.49
2 Additional Pay 0.00 0.00 0.00 0.00
3 Dearness Allowance (DA) 1.55 0.90 0.96 1.86
4 Other Allowances & Relief 0.75 0.37 0.37 0.75
5 Addl. Pay & C.Off Encashment 0.00 0.00 0.00 0.00
6 Interim Relief / Wage Revision 0.00 0.00 0.00 0.00
7 Honorarium/Overtime 0.00 0.00 0.00 0.00
8 Bonus/ Exgratia To Employees 0.00 0.00 0.00 0.00
9 Medical Expenses Reimbursement 0.01 0.00 0.00 0.00

10 Travelling Allowance(Conveyance Allowance) 0.00 0.00 0.00 0.00
11 Leave Travel Assistance 0.01 0.00 0.00 0.00
12 Earned Leave Encashment 0.21 0.00 0.00 0.00
13 Payment Under Workman's Compensation And Gratuity 0.00 0.00 0.00 0.00
14 Subsidised Electricity To Employees 0.00 0.00 0.00 0.00
15 Any Other Item 0.00 0.00 0.00 0.00
16 Staff Welfare Expenses 0.00 0.00 0.00 0.00
17 Apprentice And Other Training Expenses 0.00 0.00 0.00 0.00
18 Contribution To Terminal Benefits 0.84 0.31 0.46 0.77
19 Provident Fund Contribution 0.00 0.00 0.00 0.00
20 Provision for PF Fund 0.00 0.00 0.00 0.00
21 Any Other Items 0.00 0.00 0.00 0.00
22 Total Employee Costs 6.71 3.33 3.54 6.86
23 Less: Employee expenses capitalised 0.00 0.00 0.00 0.00
24 Net Employee expenses 6.71 3.33 3.54 6.86

Total 7.70 6.71 9.14 3.33 3.54 6.86

9.14

S.No. Particulars

FY 23-24 FY 24-25
True up APR

7.7



Normative Calculation of Employee expense
EMPn = (EMPn-1) x (1+Gn) x (CPI inflation) Form - F19

Particulars FY 23-24(In Cr)
FY 24-25(In 
Cr)

FY 25-26 (In 
Cr)

FY 26-27 (In 
Cr)

FY 27-28 (In 
Cr)

FY 28-29(In 
Cr)

FY 29-30 (In 
Cr)

Base Employee Cost (n-1) 6.25 7.65                9.15                10.75           12.45            14.26             16.19             
Avg CPI rate of precedeeing three years 5.40% 5.46% 5.46% 5.46% 5.46% 5.46% 5.46%
Gn (Growth Factor for nth Year) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
Normative Employee Cost (Excl. ROP) 6.65 8.15 9.75 11.45 13.26 15.19 17.24
Approved Additional Expense for increase in No of Emloyees (TO dt 
29.03.2023 & 27.06.24) 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Normative Employee Cost for the year 7.65                 9.15                10.75             12.45           14.26            16.19             18.24             



CPI Form - F19

Fiscal CPI Index YOY Change %
Average CPI Inflation 
(Last 3 Years)

FY 2023-24 397.2 5.19% 5.46%
FY 2022-23 377.62 6.06% 5.40%
FY 2021-22 356.06 5.13% 5.89%
FY 2020-21 338.69 5.02% 6.00%
FY 2019-20 322.5 7.53% 5.35%
FY 2018-19 299.92 5.45% 4.22%
FY 2017-18 284.42             3.08% 4.28%
FY 2016-17 275.92             4.12% 5.35%
FY 2015-16 265.00             5.65%
FY 2014-15 250.83             6.28%



Administration and General Expenses Form - F20

Approved in 
Order dtd 
29.03.23

SLDC 
Submission

Approved in 
Order dtd 
27.06.24

FY 24-25
H1

FY 24-25
H2

Total SLDC 
Submission

1 Lease/ Rent/Rates and taxes -                       -                   -                -                        
2 Insurance 0.00                     0.00                -                0.00                      
3 Revenue Stamp Expenses Account -                       -                   -                -                        
4 Telephone, Postage, Telegram & Telex Charges 0.03                     0.15                -                0.15                      
5 Incentive & Award To Employees/Outsiders -                       -                   -                -                        
6 Consultancy Charges -                       -                   -                -                        
7 Technical Fees -                       -                   -                -                        
8 Other Professional Charges 0.01                     0.01                0.01              0.02                      
9 Conveyance And Travelling 0.11                     0.04                0.04              0.08                      

10 License and Registration Fees -                       -                   -                -                        
11 Vehicle Expenses 0.03                     0.04                0.04              0.08                      
12 Security / Service Charges Paid To Outside Agencies -                       -                   -                -                        
13 Fee And Subscriptions Books And Periodicals 0.00                     0.00                -                0.00                      
14 Printing And Stationery 0.01                     0.01                0.01              0.02                      
15 Advertisement Expenses -                       -                   -                -                        
16 Contributions/Donations To Outside Institutes / Associations -                       -                   -                -                        
17 Electricity Charges To Offices 0.31                     0.14                0.14              0.28                      
18 Water Charges 0.00                     0.00                -                0.00                      
19 Entertainment Charges 0.01                     0.03                0.03              0.06                      
20 Miscellaneous Expenses 0.00                     0.00                -                0.00                      
21 Legal Charges -                       0.00                -                0.00                      
22 Auditor's Fee -                       -                   -                -                        
23 Freight On Capital Equipments -                       -                   -                -                        
24 Purchase Related Advertisement Expenses -                       -                   -                -                        
25 Vehicle Running Expenses Truck / Delivery Van -                       -                   -                -                        
26 Vehicle Hiring Expenses Truck / Delivery Van -                       -                   -                -                        
27 Other Freight -                       -                   -                -                        
28 Fees including TA and DA for non-official member of the Board -                       -                   -                -                        
29 Fees for conducting  recruitment  & Other Departmental Examinations 0.00                     -                   -                -                        
30 Participation fees paid for Training/conference -                       0.00                -                0.00                      
31 Training of staffs and officers -                       0.03                -                0.03                      
32  Corporate Social Responsibility (CSR) Activities
33 Total A&G Expenses 0.51                     0.44                0.27              0.71                      
34 Less: A&G Expenses Capitalised -                   -                -                        
35 Net A&G Expenses 0.51                     0.44                0.27              0.71                      
36 Net A&G Expenses 0.68                  0.51                     1.19               0.44                0.27              0.71                      

0.68                  1.19               

S.No. Particulars

FY 23-24 FY 24-25
True up APR



Normative Calculation of A&G expense
A&Gn = (A&Gn-1) x (WPI inflation) + Provision Form - F20

Particulars
FY 23-24 (in 

Cr)
FY 24-25 (In Cr)

FY 25-26(In 
Cr)

FY 26-27(In 
Cr)

FY 27-28(In 
Cr) FY 28-29(In Cr)

FY 29-30(In 
Cr)

A&G Expense for Previous year 0.36                  0.39                    0.42               0.45                 0.48              0.51                  0.55                
WPI Inflation 7.90% 7.22% 7.22% 7.22% 7.22% 7.22% 7.22%
Provision for Additional A&G Expenses 
Normative A&G Expense for the year 0.39                  0.42                    0.45               0.48                0.51              0.55                  0.59                



(A) Gross Fixed Assets
(Rs. Crore)

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

1 Land -                                 -                                                                        -   -                                                                    -                                      -                                      -                                      -   
2 Building 0.03                               -                                                                    0.03                                0.03 -                                                                0.03                                0.03                                0.83                                0.86 
3 Hydraulic -                                 -                                                                        -                                      -   -                                                                    -                                      -                                      -   
4 Other Civil Works 0.04                               0.02                                                                  0.06                                0.06 -                                                                0.06                                0.06                                0.40                                0.46 
5 Plant & Machinery 4.87                               0.02                                                                  4.90                                4.90 0.35                                                              5.25                                5.25                             10.25                             15.50 
6 Lines & Cable Network 0.08                               0.00                                                                  0.08                                0.08 -                                                                0.08                                0.08                                0.09                                0.17 
7 Vehicles 0.01                               -                                                                    0.01                                0.01 -                                                                0.01                                0.01                                0.01 
8 Furniture & Fixtures 0.25                               0.01                                                                  0.26                                0.26 0.01                                                              0.27                                0.27                                0.06                                0.33 
9 Office Equipment 0.36                               0.02                                                                  0.38                                0.38 0.23                                                              0.61                                0.61                                0.15                                0.76 

Total 5.65                               0.07                                   -                                                                5.72                                5.72                                0.59                                    -                                  6.31                                6.31                             11.78                                    -                               18.09 

(Rs. Crore)

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

1 Land                                    -                                      -                                      -                                      -                                      -                                      -   
2 Building                                0.86                                0.86                                0.86                                0.86                                0.86                                9.00                                9.86 
3 Hydraulic                                    -                                      -                                      -                                      -                                      -                                      -   
4 Other Civil Works                                0.46                                    1.15                                1.61                                1.61                                1.00                                2.61                                2.61                                1.00                                3.61 
5 Plant & Machinery                             15.50                                        -                               15.50                             15.50                                8.00                             23.50                             23.50                                    -                               23.50 
6 Lines & Cable Network                                0.17                                    0.02                                0.19                                0.19                                0.02                                0.21                                0.21                                0.02                                0.23 
7 Vehicles                                0.01                                0.01                                0.01                                0.01                                0.01                                0.01 
8 Furniture & Fixtures                                0.33                                        -                                  0.33                                0.33                                0.60                                0.93                                0.93                                0.06                                0.99 
9 Office Equipment                                0.76                                    0.10                                0.86                                0.86                             12.73                             13.59                             13.59                                0.10                             13.69 

Total                             18.09                                    1.27                                    -                               19.36                             19.36                             22.35                                    -                               41.71                             41.71                             10.18                                    -                               51.89 

Sr. No. Particulars

FY 2026-27 FY 2027-28 FY 2028-29
Projected Projected Projected

Form 21: Assets & Depreciation

Sr. No. Particulars

FY 2023-24 FY 2024-25 FY 2025-26
Actual APR ARR



Balance at the 
beginning of the year

Additions during the 
year

Retirement of assets 
during the year

Balance at the end of 
the year

1 Land                                      -                                        -   
2 Building                                 9.86                                 9.86 
3 Hydraulic                                      -                                        -   
4 Other Civil Works                                 3.61                                 1.00                                 4.61 
5 Plant & Machinery                               23.50                             127.00                             150.50 
6 Lines & Cable Network                                 0.23                                 0.02                                 0.25 
7 Vehicles                                 0.01                                 0.01 
8 Furniture & Fixtures                                 0.99                                 0.06                                 1.05 
9 Office Equipment                               13.69                                 0.10                               13.79 

Total                               51.89                             128.18                                      -                               180.07 

Form 21: Assets & Depreciation
FY 2029-30
ProjectedSr. 

No.
Particulars



Form 21: Assets & Depreciation
(B) Depreciation

`
(Rs. Crore)

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

1 Land 0.00% -                                  -                                                                            -   -                                                                       -                                        -                                        -   
2 Building 3.34% 0.01                                0.00                                                                      0.01                                  0.01 0.00                                                                 0.01                                  0.01 0.01                                                                 0.02 
3 Hydraulic 5.28% -                                  -                                                                            -                                        -   -                                                                       -                                        -   -                                                                       -   
4 Other Civil Works 3.34% 0.01                                0.00                                                                      0.01                                  0.01 0.00                                                                 0.01                                  0.01 0.01                                                                 0.02 
5 Plant & Machinery 5.28% 3.73                                0.28                                                                      4.01                                  4.01 0.28                                                                 4.28                                  4.28 0.55                                                                 4.83 
6 Lines & Cable Network 5.28% 0.02                                0.00                                                                      0.02                                  0.02 0.00                                                                 0.03                                  0.03 0.01                                                                 0.03 
7 Vehicles 9.50% 0.01                                -                                                                        0.01                                  0.01 0.00                                                                 0.01                                  0.01 0.00                                                                 0.01 
8 Furniture & Fixtures 6.33% 0.08                                0.01                                                                      0.10                                  0.10 0.02                                                                 0.11                                  0.11 0.02                                                                 0.13 
9 Office Equipment 6.33% 0.12                                0.05                                                                      0.16                                  0.16 0.06                                                                 0.22                                  0.22 0.04                                                                 0.27 

Total 3.97                                0.34                                                                     4.32                                  4.32 0.36                                                                 4.67                                  4.67                                  0.64                                  5.31 

(Rs. Crore)

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

Accumulated 
depreciation at the 

beginning of the year

Additions during the 
year

Accumulated 
depreciation at the 

end of the year

1 Land 0.00%                                      -                                        -                                        -                                        -                                        -                                        -                                        -                                        -   
2 Building 3.34%                                  0.02 0.03                                                                      0.05                                  0.05 0.04                                                                 0.10                                  0.10 0.18                                                                 0.27                                  0.27 0.33                                                                 0.60 
3 Hydraulic 5.28%                                      -   -                                                                            -                                        -   -                                                                       -                                        -   -                                                                       -                                        -   -                                                                       -   
4 Other Civil Works 3.34%                                  0.02 0.02                                                                      0.03                                  0.03 0.08                                                                 0.11                                  0.11 0.10                                                                 0.22                                  0.22 0.14                                                                 0.35 
5 Plant & Machinery 4.22%                                  4.83 0.65                                                                      5.49                                  5.49 0.98                                                                 6.47                                  6.47 0.99                                                                 7.46                                  7.46 3.67                                                              11.13 
6 Lines & Cable Network 4.22%                                  0.03 0.01                                                                      0.04                                  0.04 0.01                                                                 0.05                                  0.05 0.01                                                                 0.06                                  0.06 0.01                                                                 0.07 
7 Vehicles 9.50%                                  0.01 0.00                                                                      0.01                                  0.01 0.00                                                                 0.01                                  0.01 0.00                                                                 0.01                                  0.01 0.00                                                                 0.01 
8 Furniture & Fixtures 6.33%                                  0.13 0.02                                                                      0.15                                  0.15 0.03                                                                 0.19                                  0.19 0.06                                                                 0.25                                  0.25 0.06                                                                 0.31 
9 Office Equipment 6.33%                                  0.27 0.05                                                                      0.31                                  0.31 0.08                                                                 0.40                                  0.40 0.86                                                                 1.26                                  1.26 0.87                                                                 2.13 

Total                                  5.31                                      0.78                                  6.09                                  6.09                                  1.23                                  7.32                                  7.32                                  2.21                                  9.53                                  9.53                                  5.08                               14.61 

Depreciation Rate

Form 21: Assets & Depreciation

Depreciation Rate

FY 2029-30
Projected

Sr. 
No.

Particulars

Sr. 
No.

Particulars

FY 2023-24 FY 2024-25
Actual APR

FY 2025-26
ARR

FY 2027-28
ProjectedProjected

FY 2026-27 FY 2028-29
Projected



Depreciation excluding Assets funded through Grant FORM 21
Particulars FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30

Gross Fixed Assets 
(a) 5.72             6.31             18.09           19.36           41.71      51.89                                180.07                   
Gross Fixed Assets 
excluding Land (b) 5.72             6.31             18.09           19.36           41.71      51.89                                180.07                   
Opening CWIP (c) -               -               -               
Grant (CWIP + 
Assets) (d) -               10.25           10.25           30.25      39.25                                166.25                   
Grant towards GFA 
(e=d*b/(b+c))

-               10.25           10.25           30.25      39.25                                166.25                   

FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30
Total Depreciation 0.34             0.36             0.64             0.78             1.23         2.21                                  5.08                        
Less : Dep twds assets through Grant/Consumer cont-               -               0.36             0.41             0.89         1.67                                  4.69                        

Depreciation for the 
year (excl assets 
through grant and 
consumer 
contribution (to be 
considerd in ARR) 0.34             0.36             0.28             0.36             0.34         0.54                                  0.39                        



Form - F23
Return on Equity

FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30
MYT MYT MYT MYT MYT

Approved in 
Order dtd 
29.03.23

Total SLDC 
Submission

Approved in 
Order dtd 
27.06.24

SLDC 
Submission

Projected Projected Projected Projected Projected

1 Equity (Opening Balance) Rs. Crore 1.68 1.73 1.71                1.71             1.71           1.71            1.71            1.71            
2 Net additions during the year Rs. Crore 0.07
3 Less : Reduction during the year Rs. Crore
4 Equity (Closing Balance) Rs. Crore 1.75               1.73               1.71                1.71             1.71           1.71            1.71            1.71            
5 Average Equity Rs. Crore 1.71               1.73               1.71                1.71             1.71           1.71            1.71            1.71            
6 Rate of Return on Equity % 15.50% 15.50% 15.50% 15.50% 15.50% 15.50% 15.50% 15.50%
7 Return on Equity Rs. Crore -                   0.27               0.27               0.27                0.27             0.27           0.27            0.27            0.27            

FY 23-24
True-up

FY 24-25
APR

S.No. Particulars Units



Working Capital Requirements Form - F25
FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30

ARR MYT MYT MYT MYT

Approved in 
Order dtd 
29.03.23

Total SLDC 
Submission

Approved in 
Order dtd 
27.06.24

Total SLDC 
Submission

Particulars Projected Projected Projected Projected Projected

1 O&M expenses for 1 month Rs. Crore 0.80               0.70                   1.16              1.14                O&M expenses for 1 month 1.31                1.47                   1.63                    1.81               2.08               

2 Maintenance spares @ 15% of O&M Rs. Crore 1.44               1.26                   2.10              2.05                
Maintenance spares @ 15% of 
O&M 2.35                2.65                   2.93                    3.25               3.74               

3 Receivables for two months Rs. Crore 1.68               1.49                   2.72              2.46                Receivables for 45 days 2.09                2.35                   2.60                    2.90               3.31               

4 Total Working Capital Rs. Crore 3.92 3.45 5.98 5.65 Total Working Capital 5.75 6.47 7.16 7.96 9.14

5 Rate of Interest % 10.58% 11.57% 11.53% 11.83% Rate of Interest 11.83% 11.83% 11.83% 11.83% 11.83%

6 Interest on Working Capital Rs. Crore 0.41               0.40                  0.69              0.67                Interest on Working Capital 0.68                0.77                  0.85                    0.94               1.08               

FY 23-24
True Up

FY 24-25
APR

S.No. Particulars Units



Form - F26
Non-Tariff Income Rs. Crore
S.No. Particulars FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30

MYT MYT MYT MYT MYT

S.No. Particulars
Approved in 

Order dtd 
29.03.23

Total SLDC 
Submission

Approved in 
Order dtd 
27.06.24

FY 24-25
H1

FY 24-25
H2

Total SLDC 
Submission

Projected Projected Projected Projected Projected

1
Income from Investment, Fixed & 
Call Deposits 0.18

0.00
0.01

       0.00          0.00                0.00              0.00               0.00              0.00            0.00             0.00 

Interest from Banks 0.00        0.00          0.00                0.00              0.00               0.00              0.00            0.00             0.00 
2 Other Non-Tariff Income 0.26                  0.19       0.02                        0.21 0.21             0.21              0.21             0.21           0.21            

Application fees and Other charges  
from STOA consumers 0.05                  0.16       0.02         0.18               0.18             0.18              0.18             0.18           0.18            
Rental from contractors/others 0.02                  0.02 0.01                      0.01 0.01             0.01              0.01             0.01           0.01            
Rentals from staff quarters 0.02                  0.02                      0.02 0.02             0.02              0.02             0.02           0.02            
Amount received against scheduling 
& operating charges from Calcom 
Cement booked by SLDC 0.12                  
Application fees and Other charges  
from STOA consumers 0.05                  0.15

                    -   
-               

Total 0.18                0.26                  0.18                 0.19       0.02         0.21               0.21             0.21              0.21             0.21           0.21            

FY 23-24 FY 24-25
True up APR



Working of Normative Loan F12b
FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30

MYT MYT MYT MYT MYT
Approved in 

Order dtd 
29.03.23

SLDC 
Submission

Approved in 
Order dtd 
27.06.24

SLDC 
Submission

Projected Projected Projected Projected Projected

1 Net Normative Opening Loan 1.06                    1.06                       1.87                       0.72                0.36                  0.08                -                   -                 -                    

2 Addition of normative loan during the year 1.18                    -                         0.95                       -                  -                    -                  -                   -                 -                    

3 Normative Repayment during the year 0.13                    0.34                       0.27                       0.36                0.28                  0.36                0.34                 0.54               0.39                  

4 Net Normative Closing Loan 2.11                    0.72                       2.55                       0.36                0.08                  -                  -                   -                 -                    

5 Interest Rate 9.92% 9.92% 0.58% 9.92% 9.92% 9.92% 9.92% 9.92% 9.92%

6 Interest Expenses on Loan 0.16                    0.09                       0.01                       0.05                0.02                  0.00                -                   -                 -                    
7 Finance Charges

8 Total Interest and Finance Charges 0.16                    0.09                       0.01                       0.05                0.02                  0.00                -                   -                 -                    

FY 24-25
APR

S.No. Particulars

FY 23-24
True up
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Annual Accounts
20.23-24

ASSAM ELECTRICITY GRID CORPORATION LIMITED.
CIN: U4OlO 1AS2OO3GCOO723a
(A Govt. ofAssam Undertakingf

[Registered OIIice: Bijulee Bhawan, Paltan Bazat, Guwahati - 781OOU

AEGC []



Assam Electricity Grid Corporation Limited
Balance Sheet as at March 3l,Z02d

Rr.In Lakh)

Particlllars Notes

As at Msrch 31,
2024

As {t M$rch Jl,
2073

(Rcstated)

As at Ap'.il l,
2022

(Rcstetcd)
Assets
(I) Non-currcDt assets
(a) Propefty, plant and equipmeut
(b) Right ofuse assets

(c) Capital work in progress
(d) Financial asseh

(i) InvesLrnents

(ii) Other linancial assels

Other non-current assels

la
3b

4

5

6

7

1.39,698.25

67.532.94

5,348.20

96,688.04
'1,161.76

1.41,743.i0
23.49

66.427.08

5,3.t8.20
47.679.19

7,50',7.t5

l,42.lli.l3
24.39

54.679.23

5.1{ 8.20

8.87i.33
7.212.94

Tollrl non-cut.r.€nt assef s 3,16,45t.78 2,68,129.01 2,t8.5f5.22
(ll ) C|lfrent assets

Ihventories
Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash and cash
equivalents
(iv) I{ans
(v) Olher lulancial assets

Current tax asscts (net)
Other currenl assets

(x)
(b)

(c)

d

ll

IO

t2
l3
l4
I5

3,241.07

17,644.66

li.6i6.l0

26,386.25
l r0.05

2.35
2.515.t9

12,533.98

i.28(,.211

14,259.20

t5,231.49

60,657.88
l r7.81

10,527.31

2,861.43

3 t.244.86

2.136 3l

14.431.83

I1.140.82

89.4t8.55
99.69

r0.528.r7
2.648.74

29.748.97
Tolsl curt.cnt asscts 96,129.65 1.38.r92..12 r,62,t55.03

-l'otalassets
.1,12,58 t..13 -1,06,921.J.1 3,80,890.30

Equity sod li.biliaics

(l) Equity
(a) Equity share capital
(b) 

' Share Application Money

0tlrer e il

I6
r6(A)

t7

2,8i,930.06
1,806.71

2.542.6t

2,69,i38.56

117.970 t1)

9.99i.19

I .',7 2.326 .7 9
Total u 2,8E,279.3lt 2.5t.16E.12 l.E2.lt r.98

(2) Lirbilities
fl) Non-current liabilities
(a) Grants
(b) Financial liabilities

Borrowings
(c) l'rovisions

d Deferred tax liabilities rc1)

I8

t9
20

49-124.98

2,224.22

2,228.29

50.874.1t

3,232.86

1.446.'78

22.692.72

67.380.04

12i.84

Total non-currcnt liabilitics 53,87?-.19 55,554.35 90..13lt.60

Page '1 of 58



Assam Electricity Grid Corporation Limited
Balance Sheet as at March 31,2024

Stmrirar! oIsrrnrficanl acrounting poljcr€s

thc a.(onrpanl,ng noles arc a, rnlegml prn irfrhc
t-l

l.l(j

( lls.ln Lakh)

For and on henalt oflhe Assam Elecrncrl Cod Corporntion LrmrtedAs per orr r€tlon ol'ever date

lFcl.irr,,,,r.g,.r,arionNo Adf'a\#
Chanered Accounlanls (D.Das)

H.K. AGRA*^LA & ASso( 
Manasrng Dir€cror

cA .HARTEREDAccoTn:llli3,*oq,,qeo.u
i'illlil*,,"" nruvruo.-:r7viE MshchrM
p',* r^.r,,J*n-. :J.l)fq"'^'+ iL',T;1",i,,.,
o* rC.q I \.0 

*Yewsuu cHoofflf{
uDrN 24301qo181 11664521M. NO.: 30tgOtp,qn BATpS?.iT3J

.'/()1
q-,w",

DrN. o8286O65

,,$.rr"
Compar\ Scsrelary

Membershrp No
FCS40ll

I'artirul:rrs

As irt Mrr(h 31,

2021
As at Marrh 31,

2023
(Restated)

As at April l,
2022

(Rcstated)

(ll) Currcnt lirbilitics
(a) Financial Iiabilities

(i) Borrorvirrgs

( ii) Trade payables

(a) Total outsl.ndi g dues of micro
cnl€rprises and snrall enterprises

(b) Total outslalding dues ofcreditors
other than micro enterprises and slnall
enlerprises
(iii) Other currcnt financial liabilities

(h) Other current liabilities
(c) Provisions
(d) Currenl ta)( liability (net)

2l
12

23

24
25

34.523.08

30,7r9.09
5. r 82.39

:r7 90

t6,897.87
49.961.81

29.124.2t
3.926.77

16,896.60

6 t. t90.15
21 ,3 t9.43

2.175.54

l r)Il|I ( urrcnl lixbilitics 70.12.1.56 99,998.56 I,08,t 8t.72

l'otul liabililics 1,24,J02.05 t,55.552.91 I,9It,570.32

l'r)tdl equitl and Iiabiliticli .t, t 2,58t..t3 4,06,92 r.33 J,80.890.30

Guwahati
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l'o r the year ended

March J1.2024

For lhe year
ended March Jl.

2023
(Restated)Notcs

I'articulars

62. t54.01

20,801.25

14-225.91

20,894.96
Rcvenuc tiom opcrations
Other income

lncomc:

2'l
28

82.96r.28 65,120.91'l otnl inrome

t7,978.33

r 3,548.80

204.26

29,309.95

Erpeoses:
Enrplo)'ee bcnelils Expcnsc

Depreciation and amortization expensc

Fillance costs

Other gxpenses

29

3a.2

30

3l

2 t,503.64

13,969.57

t70.32
21,868.34

63,5r 1.87 6l,0.t 1.34Totrl expenses

t9,.t{9.41 4,079.s9Profit beforc rrricplionxl ilents an(l lxr

4.079.59
Exceptiorlal items
Prolit befbre tax
Tax expense

Currenl tax

Deferrcd lax
4,079.59Profit for the period 19.1{9.{ I

Olher conrprehensive income
ltclns thrt will not be reclassified to profit or loss

lld-measnrcmcnt gains/(losses) on cletincd benerll plan

llconre tax cllect

Other ron)prrhr nsi!e income

19.4{r..1I 1,079.59Totnl comprchensive incom€

t5tBasic (ln Rs.) 6.85
1.5 rDihrled (ln Rs. ) 6.85

Assam Electricity Grid Corporation Limited

Statenrent of Profit and Loss lbr the year ended March 31,2024

'fhe accompanyrng notes are an inl€gral parl oithe linancial slalements

As p(rour rep()rt ofeven dale

346

For ond on b€halfofrhe Assam El.crricrty Grid Corporalion Lrrurcil

l'or
lCAi Frrnl R€gr$ratron No

Chrdcred AccoLrnlanls

M
Managrng Dtrcrk,r

DrN- Oqqqg06 6

M3\qhma
( M Shrrrn:rl

CGM (F&A)(,fu)

Rs.ln Lakh

H.K. AGRA\\,ALA & ASSOCIAII:S
" " L'rieniinrP rccouNr^NTs

cA FRN NO'- 319291E

;;,"",
Membe.sh,D N0

CA HMANSHU CHOItrKIANI

pr:rce Qq,rleJ,i, M. NO.: 301901

orre 2.9lql1
'o'^ 24rolqotBKANcq&524

par BATPS?9 T3J

o8z I6065-'',"hf
('ompant Secrerary

Mcrnbcrshrp No FCS'
40li

Gr.n rahatl

&
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Assam Electricity Grid Corporation Limited
Cash Flow Statement for the year ended March 31,2024

( Rs.lr Lakh

Particulars

For the year
ended

3l March 2024

For the yerr
ended

3l March 2023
(Restated)

Profit before tax 19,449.41 4,019.59
Adjustments for;
Depreciation and amonisation
Interest expenses

Income from Investment
Interest on Fixed Deposits with Banks
lntcrest fiom Banks
Dividend from Investment

14,832.05

t70.32
(48.13)

(7,699.95)
(14.66)

(427.86)

13,7 r l.l6
204.26

(55.74)

(5,083.69)

(226.36)
(909.19)

Operating profit before working capital changes 26.261.14 ll.720.03

I

lMovemenl in workiIlg cspiaal

l(lncrease)/decrease in trade receivables

Itlncreasevdetrease 
rn banli balances other than cash and cash equivalenls

(lncrease)/decrease in inventories
(lncrease)/decrease in loans and other tinarlcial assets

(lncrease)/decrease in other current ass€ts

(lncrease)/decrease in financial assets no[-curre[t
(lncrease)/decrease in other non-current assets

Increase/(decrease) in trade payables

Increase/(decrease ) in other current financial liabilities
Increase/(decrease) in other current liabilities
lncrease/(decreasel in long term borrowings
lnc rease( decrease , in short term bonowings
lncrease/(decrease) in long term provisions

lnc rease/( dec rease ) in shon term provisions

(3,385.46)

34,271.63

45.21

t0,532.78
( 1,289.12)

(49,008.25)

(17.50)
( 16,897.87)
(15,438.73)

1.594.88

781.5l
I )55 6)

(949.97 )

t17.32)
( I,495.89)

(38,804.46)

(60.67)

r.2'7

( I I,228.34)

1.804.78

t 7 4.6-\

28.760.67

t ,t20.94
1.151.23

Cash generatrd from/(used in) operatiols (11.2e4.12) (7,823.10)
Direct taxes paid (net ofrefunds) 292.24 (218.69)

Net cash generated from/(used in) operatitrg activities (r 1,001.88) (8,041.79)

Cash flow from iDvcsting activities
Purchase of property, plant & equipment including cwip and
capital advances

lncrease(decrease) in Investments

Income fiom Investrnent
Dividend from lnvestment
lnteresl Income

48.13

427.86

7.7 t 4.61

( 13,529.05)

55.'] 4

909.r9
5.3 r0.05

(25,039.81)

Net cash (used ir)/generated from investing activities (s.338.J5) ( r 8.76.r.83)

Page 6 of 58



Assam Electricity Grid Corporation Limited
Cash Flow Statement for the year ended March 31,2024

Rs.l n Lakh

Pn rticuln rs

3l March 202,1

For the year'

ended

For the year

ended

3l March 2023

(Restated)

Cash flow from fioaocing activities
Changcs in equity

Conlrrsron oiborrorving lo equity

Procceds receipts/ repayment from/of borrowings
Proceecls from Grant towards capital assets

Other receipts

Interest paid

t7,46t.54

(t70.32

( r.096.54)

(t,449.74)

64,968.84
(63,840.76)

(2 r 8.52)

28,r9t.99

(204.26)
Ncl clsh (used in)/generatl}d from financing activities t 4,7 44.91 28,897.29

Nct (decrease) / increase in cash aod cash equivalents (1,59s.39) 2.090.67
Cash nnd cash equivalents irt the beginning ofthe year 15.23r.49 r3. H0.82
( ash and cash equivirlcnls nt the end ol the !eur 13,636.10 15,231.49

ComponeDls ofcash and cash equivalents
Cash and cheques on hand

Balances with banks:

- In current accounts

-ln saving accounts

-ln deposit accounts (with original fiaturity less than three
morrths)

I5 I .07

3.82s.24

9,659.79

1.16. r6

2,562.00

t2,533.33

Total (refer notc l0) I3.636.10 15.231.J9

NoLcs

'l he cash llo\r slalement has beeD prepared uoder the indirecl fiethod as sel oul in lhe lnd AS 7 "Stalem€ot ofcash Flol,rs"

As per our rcpon ofeven dale

For
lCAl Frrm ReSlslralion No.
( hartcr€d Accountants #^r*

Managrng Drrectur

(A
Pafl,rcr

Msnrbcrship No

ctrce (arrr..roh&,
Ir,r" 2-)l"tlur

H.K. AGR.AWALA & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN NO._ 3192938.-h)*^r"d
CA HIMANSHU CHOWKHANI

PARTNER
M. NO.: 301901

DrN- 0q4q3 056

MSurnrt a
( M. Sharma)

CCM (F&A )(/c)

PAN BATP91q73f,

orN- O8 286065

,,h,o
(0nrpnnl Secrelnr,,

Membership No FCS-4031

rui)r N 24 501.l OlBl( AN C C lr5ztt

4ala

E
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Assam Electricity Grid Corporation Limited
Notes forming part of Financial Statements

Note.l

A. Corporate and General Information

Assam_ Flectricity Grid corporation Limited ('th€ Company') is a State public Sector company
domiciled and incorporated in India under the provisions ofThe Companies Act, 1956. The regisiered
office ofthe Company is situated at Bijulee Bhawan (First Floor), Paitan Bazar, Guwahati 781001, It
was formed out of erstwhile Assam State Electricity Board (ASEB) in 2003 and was notified as the
State 

.Transmission Utility (STU). Its core business is to efficiently transport electrical power from
electrical power bulk heads to the distribution company networks in the state of Assam. Assam
Electricity Grid Corporation Limited inherited 3862 circuit kms of EHV lines above 66 kV voltage class
and 38 numbers of EHV sub-stations having a total transformation capacity of 1636.50 MVA at its birth
in 2003.

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
1.1* !:9r1"i 133 of the companies Acr, 20r3 (the Act), Companies (Iidian accounting Siandards)
Rules, 2015 the subsequent amendments thereto and the relevant provisions ofthe Compani-es Act, Z0l3
and the provisions of the Electricity Act, 2003 to the extent applicable and various regulations and
policies framed there under by the appropriate authorities.

B. Basis of Preparation of Financial Statements

StatemeIlt o comDliance

Basis of D IEJI aration and p resentation

['u ctio na

Sisnifi

The financial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities (refer accounting policy no 2.5) regarding financial insiruments which have been
measured at fair value.

The Financial statements are presented in Indian Rupees (INR), which is the company,s ftrnclional and
presentation currency and all amounts are rounded to the nearest lakhs and two decimals thereof, except
as staled otherwise.

d resenta curren

canl Accounlins Judpements. Estima lcs and Assu mptions
The preparation of financial statements in conformity with Ind AS requires the Company,s managem€nt
to make judgements, estimates and assumptions about the carrying amounts of ass"is urd liabilities
recognised in the financial statements that are not readily apparent fim other sources. The judgements.
estimates and associated assumptions are based on histoiiial experience and other facrois including
estimation of effects of uncertain future events that are considered to be relevant. Actual results rnay
differ from these estimates.

The following are the critical judgements, estimations & assumptions that have been made by the
management in the process ofapplying the Company's accounting policies.

Management uses judgement in deciding whether individual item or grou
lhe financial statements. Materiality is judged by reference to the size an
deciding factor is whether omission or misstatement could individually or
economic decision that users make on the basis ofthe financial sbtements.

Page 8 of 58
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Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

Tax expense is calculated using applicable tax rate and laws that have been enacted or substantially
enacted. In arriving at taxable profit and all tax bases of assets and liabilities, the Companv
determines the taxability based on tax enactments, relevant judicial pronouncements and tax expert
opinions and makes appropriate provisions which includes an estimation of the likely outcome of
any open tax assessments / litigations. Any difference is recognised on closure of assessmenl or in
the period in which they are agreed.

When the fair value offinancial assets and financial liabilities recorded in these financial statements
cannot be measured based on quoted price in active markets, their fair value is measured using
valuation techniques. The inputs to these valuation techniques are taken from observable markets
where possible, but where this is not feasible, a degree ofjudgement is required in establishing fair
values. Judgements include consideration of inputs such as liquidity risk, credit risk and volatility
etc.

The determination of depreciation and amortisation charge depends on the useful lives for which
judgements and estimations are required. The residual values, useful lives, and method of
depreciation/amortisation of property, plant and equipmenl and intangible assets are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Inventories are stated at the lower of cost and net realisable value. In estimating the net realisable
value of inventories the Company makes an estimate of future selling prices and costs necessary to
make the sale.

Management judgement is required for estimating the possible outflow of resources, if any, in
respect of conlingencies / claims / litigations against the Company as it is not possible to predict the
outcorne of pending matters witlr accuracy.

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
ll6 "Leases". ldentification ofa lease requires significant judgment in assessing the lease term
(including anticipated renewals) and the applicable discount rate.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet on current/non-current classification
which is based on the principles and definitions set out in the Schedule III ofthe Companies Act 2013 as

amended. An asset is current when it is:

. Expected to be realized or intended to be sold or consumed in normal operating cycle;

. Held primarily for the purpose of trading;

. Expected to be realized within twelve months after the reporting period; or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

AII other assets are classified as non-currenl.

A liability is curent when:

. It is expected to be settled in normal operating cycle;

. It is held primarily for the purpose oftrading;

. It is due to be settled within twelve months after the reporting period;

Page 9 of 58



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

' There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

The Company recognizes twelve months period as its operating cycle.

Note 2-

C. Summary ofsignificant accounting policies

2.1 Property, plant and equipment (PPE)

The Company has elected to continue with the carrying value for all of its property, plant and
Equipment as recognised in the financial statements as at the date oftransition to Ind AS.

Initial Recognltlon and Measurernent

ercco ltr

An item of Property, Plant and Equipment is derecognized when no llture economic benefits are
expected flom their use or upon their disposal. The gain or loss arising on the disposal or retirement of
an item of property, plant and equipment is determined as the difference berween the net disposal
proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss on

Property, Plant and Equipment is initially measured at cost of acquisition/construction including any
costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management. After initial recognition, Property, Plant
and Equipment is carried at cost less accumulated depreciation / amortisalion and accumulaled
impairment losses, if any.

Property, Plant and Equipment acquired as replacement of the existing assets are capitalized and its
corresponding replaced assets removed/ retired from aclive use are derecognized. If the cost of the
replaced part or earlier inspection component is not available, the estimared iost of similar new parts/
inspection component is used as an indication of what the cost of the existing partl inspection
component was when the item was acquired or inspection was carried out.

In the case of commissioned assets, deposit works/cost- plus contracts where final settlement of bills
with contractors is yet to be effected, capitalization is done on provisional basis subject to necessary
adjustments in the year of final settlement.

Assets and systems common to more than one transmission system are capitalized on the basis of
technical estimates/ assessments.

Transmission system assets are considered as ready for intended use from the date of commercial
operation declared in terms ofAERC TariffRegulations and capitalized accordingly.

Subsequent costs

Subsequent expenditure is recognized as an increase in carrying amount of assets when it is probable
that future economic benefits deriving from the cost incurred will flow to the company and cost of the
item can be measured reliably. The costs of the day{o-day servicing of property, plant and equipment
are recognised in the Statement ofProfit & Loss as incurred.

ahati

the date of disposal or retirement
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Assam Electricity Grid Corporation Limited
Notes forming part of Financial Statements

Veri fication ofPro . Plan t and Eouinm ent (PPE)

As per Accounting Manual of AEGCL, physical verification of all assets shall be done on a periodical
basis by.independent persons. Accordingly AEGCL has decided to physically veri! all its property.
Plant and Equipment as at31.03.2024 by a third party very shortly.

Can ilal Work- In-Prosress (CWIP)

2.2 Intansible Assets

Cost of material, erection charges and other expenses incurred for the construction of property. plant
and Equipment and incidental expenditure incurred during construction of projects are shown under
capital work in progress and allocated on a systematic basis to the cost of the related assets on
completion of the projects.

Intangible assets are recognized when the entity controls the asset, it is probable that future economic
benefits attributed to the asset will flow to th€ entity and the cost olthe asset can be reliably *"u.rr"d.

At initial recognition' the separately acquired intangible assets are recognised at cost. Intangible assetswith finite useful lives are carried at cost less accumulated amortisatio; and accumulated i-f"i,.r"nt
losses, ifany.

Intangible assets are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset are reviewed at least at the end of each financial year.
Changes in the expected useful life or the expected pattem of consumption of future economic benefits
embodied in the asset are considered to modiry the amortisation period or method, as appropriate, and
are treated as changes in accounting estimates. The amoftisation expense on intangible assets is
recognised in the Statement of Profit and Loss unless such expenditure forms part of carrying value of
another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposar proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is de-recognised.

Depreciation is provided as per Schedule II ofthe Com panies Act 2013. Part'B' of this schedule states
that " The useful life or residual value of any specific asset, as notified for accounting purposes by a
Regulato ry Authority constituted under an Act of parliament by the Central Government shall beof
applied in calculating the depreciation to be provided for such asset irrespective of the requirements of
rh is Schedule". As such depreciation has been provided at the ra tes specified in Appendix-l to Assanl
Electricity Regulatory Commission (Terms and Conditions for determination of Multi year Tariff)
Regulations, 2021 on Straight Line Method subject to a max imum of 90% of the original cost of the
asset. Rates of depreciation are shown in the following table

6\a E
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Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

Ass€ts

Land Owned under full title 0.00%

Land held under lease 3.34Yo

BLrilding 3.34%

Temporary erections such as wooden structures 100.00%

Hvdraulic 5.28%

Other Civil Works

Plant & Machinery 5.2,8y"

Batteries including charging equipments 18.00%

Cornmunication Equipment 633%

Air Conditioning plant portable 9.50%

Lines & Cable Network 5.28y.

Vehicles 9.50%

Furniture & Fixtures 6.33Yo

Office Equiprnent 6.33%

Computers 15.00%

2..1 Inventories

Inventories are valued at lower of cost or net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and estirnated
costs necessary to make the sale. Cost includes all non-refundable laxes and expenses incurred to

bring the inventory to present location.

Loss towards obsolete stores and spares identified on physical verification are provided in the

accounts.

2.5 Financial Inslruments

Financial assets and financial liabilities are recognised when a Company beconres a party to the

contractual provisions of the instruments.

T

a\a a
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Assam Electricity Grid Corporation Limited

Notes forming Part of Financial Statements

Financial Assets

Initial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through p-fit or loss, iransaction costs that are attributable to the acquisition of the

financial assets. Ttrese initude trade receivables, cash & cash equivalents, bank balances other than

cash & cash equivalents and other financial assets.

Classification and Subsequent Measurement

Financial assets are subsequently measured at amortised cost or fair value through other

comprehensive income or falr uuiue through profit or loss depending on its business model for

managing those financial assets and the asset contractual cash flow characteristics.

Financial Assets at Amortised Cost

A financiat asset is subsequently measured at amortised cost if it is held within a business model whose

objective is to hold the asiet in order to collect contractual cash flows and the contractual terrns of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

Financial Assets at Fair Value through Other Comprehensive Income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held

within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets and the contractual terms of the financial asset give rise on specified dates to

cash frows that are solely payments of principal and interest on the principal amount outstanding.

Financial Assets at Fair Value through Profil or Loss

A financial asset which is not classified in any of the above categories is subsequently fair valued

through profit or loss.

Derecognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the

asset 
"*pir.. 

o. it tr-ansfers the financial asset and substantially all the risks and rewards ofownership

of the asset to another entity and does not retain conbol of the asset'

Impairment of Financial Assets

Financial assets, oth€r than those at fair value through profit or loss, are assessed for indicators of

impairment at the end of each reporting period. The Company recognises a loss allowarce for expected

credit losses on financial asset. In cas" of trrde receivables, the Company follows the simplified

approach permitted by Ind AS 109 "Financial Instruments" for recognition of impairment loss

oilt*arce.'The application of simplified approach does not require the Company to track changes in

credit risk. The iompany calculates the expected credil losses on trade receivables using a provision

matrix on the basis of its historical credit loss experience'

Financial Liabilities

Initial Recognition and Measurement

Financial liabilities include borrowings, lease liability and trade payables etc

All financial liabilities are recognised initially at fair value and in the case of borrowings and trade

payables, net of directly attributable transaction 
Fosts. 13 of 5g
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Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

Classilication and Subsequent Measurement

The financial liabilities are classified as either'financial liabilities at fair value through proftt or loss' or
'financial liahilities at amortised cost.

Financial liabilities at Fair Value through Profit or Loss

Financial liabilities are classified at fair value tfuough profit or loss when the financial liabitity is held

for trading or are designated upon initial recognition as fair value through profit or loss. It includes

derivative financial instruments entered into by the Company that are not designated as hedging

instruments in hedge relationships. All changes in the fair value of such liability are recognised in the

statement of profit and loss.

Financial Iiabilities at Amortised Cost

Other financial liabilities (including borrowings and trade payables etc.) are subsequently measured at

amortised cost using effective interest method.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. Any gain or loss arising on derecognition is included in the statement of profit and loss when

the liability is derecognised.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet

when, and only when, the Company currently has a legally enforceable right to set off the amounts and

it intends either to settle them on a net basis or to realise tle asset and settle the liability simultaneously.

Derivative Financial Instruments

Derivative financial instruments are such as forward contracts, currency and interest rate staps 1o hcdge

its foreign currency and interest rate risks. Such derivative financial instruments are initially recognised

at fair value on the date on which a derivative contract is entered into and are subsequently remeasured

aI fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when

the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken to statement of profit
and loss.

2.6 l{cr enut l{rcognition

Revenue from Contracts with Customers

a) Revenue from contract with customers is recognized when control of the goods or seryices are

transfered to the customer at an amount that reflects the consideration to which the Company expects to
be entitled in exchange for those goods or services.

b) Recognition of revenue is postponed due to the effect of uncertainties of ultimate collection, and

revenue is recognized in the period when such uncertainties cease to exist

Page 14 of 58
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Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements
Revenue is measured at the fair value of the consideration received or receivable. Amo[nts disclosed as
revenue are nel of returns, trade allowances, rebates and value added taxes.

Transmission Income is accounted for based on tariff orders notified by the AERC. In case of
transmission projects where final tariff orders are yet to be notified, transmission incorne is accounted
for as per tariff regulations and orders of the AERC in similar cases. Difference, if any, is accounted on
issuance offinal tariff orders by the AERC.

Other Revenue Recognition

a) Interest income is recognized on a time proportion basis taking into account the anount outstanding
and the interest rate applicable using Effective Interest rate Method.

b) Dividend will be recognized when the entities right to receive payment is established, economic
benefit will flow to the entity and amount can be measured reliably.

c) Other income such as rent & hire charges, sale of scrap and Miscelleneous lncome are accounled for
on accrual basis.

d) Transmission incentive bill is raised to APDCL as per Norms of Operation (Regulation 66, AERC
Terms and Conditions for determination of MYT) Regulations, 2021, which are as follows:

i) Target transmission system availability for full recovery of annual transmission charges: 98olo.

ii) For incentive consideration: 98.5%, provided no incentive shall be payable above the availabitity of
99.7 s%.

Transmission incentive is calculated as per Regulation 70.2 of AERC Terms and Conditions for
determination of MYT) Regulations, 2021 .

e) Wheeling charges for Open Access consumers are accounted in accordance with AERC (Terms and
Conditions for Open Access) Regulations, 2018.

Pursuanl to the Transfer Scheme, the Govemment of Assam (GoA) vide its Notification
No.PEL.190/2004169 dated 4'h February, 2005 notified a plan for meeting out the terminal benefit
obligations of personnel so transferred from ASEB to successor entities. As per Clause 1.5 ofthe said
notification, "Terminal Benefit" means the ASEB's employee related liabilities including payment of
pension. gratuity, leave encashment and General Provident Fund and any other retirement benefits and
other applicable benefits including right to appropriate revisions in the above benefits consistent with
the practice that were prevalent in ASEB.

(a) Funding for past-unfunded terminal liabilities shall be on the basis of actuarial valuation done as al
9th December, 2004 and 4th May,2019.ln respect ofcash outflows towards pasl-unfunded liabilities of
existing employees, existing pensioners and existing family pensioners, funding pattern will be guided
by the aforesaid Government notification.

(b) Funding for future services-Terminal Benefits:

The Corporation makes a provision for terminal benefits liability for future service of its permanent
employees joining in the service before 01.01.2004 @33.50% of Basic Pay plus Dearness Allowance.
as per AERC and in line with the GoA's Notification mentioned above and Board's approval of Item
9 dated 22 .0 | .2021

Page 15 of 58

2.7 Retirement Benefits of Employee

(i) Terminal benefit of em ployees (appointed before 1.1.2004):



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

(d) GPF deductions/payments of employees:

Payment on account ofGPF (Final Withdrawal and Non-refundable advance) to the existing employees
is being made from the GPF Account ofthe Corporation. Claim for recovery ofappropriate share of
such fund, i.e., share of past-unfunded liability is also forwarded to the Pension Trust authorities as per

GoA Notification mentioned here in above.

Provision for interest payable on GPF is made @7.10 
oh per annum on the opening balance and the

average subscription of the employees during the year.

(ii) Terminal benefit of emplove€s (aDDointed on or after 1.1.2004):

New pension Scheme is being implemented for the employees as per Government of India Notification
No.5/7 /2003-ECB & PR dated 22.12.2003 . The Corporalion makes a provision for terminal benefits
liability @ l4% of Basic Pay plus DA of the employees and a provision for gratuity.

2.8 Accounling for Governmenl Grants and Consumer Contribution

Grants and subsidies from the government are recognised when there is reasonable assurance that the
grant / subsidy will be received and all attaching conditions will be complied with.Where the
government grant / subsidy relates to revenue, it is recognised as income on a systematic basis in the

statement of profit and loss over the periods necessary to match them with the related costs, which they
are intended to compensate. Government grant and subsidy receivable against an expense are deducted
from such expense. Where the grant / subsidy relates to an asset. government grant and subsidy
receivable against an asset are deducted from the carrying value of such asset or adjusted with
depreciation charged on assets.

Govt. grants has been recognised under non current liabilily.The Government grants for specific fixed
assets are treated as a deferred income in the financial statements and this income is recognized
gradually in the Profit and Loss account over the useful life. Depreciation on such assets is reduced from
non current liabiltiy and is also reduced from depreciation expense charged to Statement of Profit and

Loss.

Customer's Contribution towards cost of capital assets has been recognised under non current liability.
The Customer's Contribution for specific fixed assets are treated as a deferred income in the financial
statements and this income is recognized gradually in the Profit and Loss account over the useful life.
Depreciation on such assets is reduced from non current liabiltiy and is also reduced from depreciation
expense charged to Statement of Profit and Loss.

Ind AS 20 Accounting lor Governmcnt Grants has been complied
a

Y
I

a\
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(c) Leave Encashment benefit (LEB) ofemployees:

Leave encashment benefit of the employees are accounted for on cash basis and the claim for recovery

of the appropriate share of such amount, i.e., share of past liability relating to period prior to 0l .04.2005

is forwarded to the pension trust authorities as per GoA's Notification mentioned here-in-above.



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

The company is governed by the Electricity Act, 2003.The Company's primary activities entail
transmission of electricity to APDCL. This is the only activity performed and is thus also the main
source of risks and retums. The Company's segments as reviewed by the Chief Operating Decision
Maker (CODM) does not result into identification of diflerent ways/ sources into which they see the

performance of the Company.

Accordingly, the company has a single reportable and geographical segment i.e Transmission of
electricity and operating in India respectively. Hence, the relevant disclosures as per Ind AS 108.

Operating Segments are not applicable to the company.

Tax expense comprises current and deferred tax

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profil or loss
(either in other comprehensive income or in equity).

f)eferrcd tax

Deferred tax is provided using the liability method on temporary differences between the lax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised.

The car'rying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to bc utilised. Unrecognised deferred tax assets are re-assessed at €ach reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on lax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date

Y

3\ 4aE
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2.9 Segnrent Reoo rting

2.10 Tarcs on Inconre



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either

in other comprehensive income or in equity). Defered tax assets and deferred tax liabilities are olfset if
a tegally enforceable right exrsts to set off current tax ass€ts against current tax liabilities and the

deferred taxes relate to the same taxable entity and the same taxation authority.

The company has opted to compute Income Tax as per Section I I5BAA of the Income Tax Act. l96l
based on convincing evidence that the Company will pay normal income tax within statutory time frame

and the same is reviewed at each reporting date.

2.1I Cash Flow Stat€ment

Cash flows are reported using the indirect method prescribed in the Ind AS 7 'Statement ofCash Flows',
whereby profit before tax is adjusted for the effect of transactions of a non cash nature, any deferral or

accruals of past and fuhrre operating cash receipts or payments and items of income associated with
investing or financing cash flows.

2.1 2 Cash and cash eq uir alents

Cash and cash equivalents include cash on hand and at bank, and fixed deposits with banks having a

maturity of three months or less from the date of acquisition that are readily convertible to a known
amount of cash and are subject to an insignificant risk of changes in value.

2,13 trarninss per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to

equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are

adjusted for the effects of all dilutive potentiaI equity shares

All the expenses are accounted for on accrual basis as and when it gets accrued

2.15 Borrowinc Costs

Borrowing cost includes interest and ancillary costs incurred in connection with the arrangement of
borrowings and charged to statement ofprofit and loss on the basis ofeffective interest rate (EIR).

Borrowing cost includes exchange differences arising from foreign currency borrowings to the extent

they are regarded as an adjustment to the interest cost.

Borrowing cosl that are attributable to the acquisition or construction of a qualifuing asset are

capitalised as part of the cost of such asset till such time the asset is ready for its intended use. A
qualifoing asset is an asset thal necessarily takes a substantial period of time to get ready for its intended
use.

All olher borrowing costs are expensed in the period in which they occur 6la ll

i
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2.14 Actounting for Expenses.



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

2.16 P rovisions. contin cent liabilities and con tinsent assels

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result

ofa past event, it is probable that an outflow ofresources embodying economic benefits will be required

to settle the obtigation and a reliable estimate can be made ofthe amount ofthe obligation. The expense

relating to a provision is charged/provid€d in the statement ofprofit and loss.

The Company does not recognize a contingent liability but discloses its existence in the financial

statements. Contingent liability is disclosed in the case of:
) A present obligation arising from past events, when it is not probable that an outflow of

resources will not be required to settle the obligation
) A present obligation arising from past events, when no reliable estimate is possible

) A possible obligation arising from past events, unless the probability of outflow of resources is

remote.
Contingent liabilities are reviewed at each reporting date.

2.17 lrnnairment of Non-Financial Assets

The carrying amount of assets are reviewed at each reporting date if there is any indication of
impairment based on internal and external factors.

An impairment loss is recognised wherever the carrying amount of an assEt exceeds its recoverable

amount. An asset's recoverable amount is the higher of fair value less costs of disposal and value in use.

In assessing value in use. the estimated future cash flows are discounted to their present value using a

pre-tax discount rate that reflects current market assessments of the time valtte of money and the risks

specific to the asset. In determining fair value less cost of disposal, recent mark€t transactions are taken

into account. If no such transaction can be identified, an appropriate valuation model is used.

A previously recog;nised impairnrent loss is further provided or reversed depending on changes in

circumstances.

\\4rere an impairment loss subsequently reverses, the carrying amount of the assel is increased to the

revised estimate of its recoverable amounl, but so thal the increased carrying amount does nol exceed

the carrying arnount that would have been determined had no impainnent loss been recognised for

the asset in prior periods. A reversal of an impairment loss is recognised as income immediately.

2.18 General Provident Fund

GPF liability is payable to an employee only after completion of 25 years of qualiling services

Accumulation ofGPF is utilized as internal resources by the Corpo

GuwahatiT
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ration. As such GPF has been sh

Contingent assets usually arise from unplanned or other unexpected events that give rise to the

possibility of an inflow of economic benefits to the entity. Contingent assets are recognized when the

realization of income is virhrally certain, then the related asset is not a contingent asset and its

recognition is appropriate. Contingent assets are reviewed at each reporting date. A contingent asset is

disclosed where an inflow of economic benefits is probable.

as unsecured loan.



Assam Electricity Grid Corporation Limited

Notes forming part of Financial Statements

2.19 BST Charse

BST charge payable to Pension Trust has been calculated @20 paisa per unit, as approved in the
existing Tariff Order, on the actLral energy sent out to APDCL.

2.20 Leases

a) The Company recognizes a righGof- use asset and a lease liability at the transition date.i-e April 01,
2021. The right of- use asset is initially measured at cost, which comprises the inilial amount of lease

liability adjusted for any lease payments made at or before the comm€ncement date, plus any initial
direct cost incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

b) The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful Iife of the right-of-use-asset or the end of the
lease term. The estimated useful life of the right-of-use asset is determined on the same basis as those of
property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any. and adjusted for certain remeasurements of the lease liability. However the company is
applying depreciation method as per AERC regulations.

c) The lease Iiability is initially measured at the present value ofthe lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be

readily determined. the Company's incremental borrowing rate.

d) The lease liability is measured at anortized cost using the effective interest method. iI is remeasured
when there is a change in future lease payments from a change in an index or ratc. When the lease

liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the
right -of-use asset, or is recorded in the profit and loss if the carrying amount of the right-of-use asset

has been reduced to zero.

The company has made one time payment for right of use assets and no lease payments are due in
future. Therefore no lease liability has been recognized in company financial statements.

e) The Company presents right-of-use asset that do not meet the definition of Inv€stm€nt property-' in the
"Right ofuse Assets" separately on the face ofthe Balance sheet.

f) Short term Lease and Leases of low value assets:-The Company has elected not to recognize
right-of-use asset and lease liabilities for short term leases that have lease term of l2 months or less and
leases of low value assets. The Company recognizes the lease payments associated with these leases as

an expense on a straight-line basis over the lease term.

Y

I

Page 20 of 58



Sr

.,
Hr

ro

N
q)
c')o

o_

F ! .:
n

I

g
n

:l I ,,
-

'e -4

.1
a

n

.zr -1
,i

dI

1 e a n - -

9
.\l

€ c

o

i:

a

-

9

9
6-

s
5

I

a
5
&

,

o

9

.-i

.3t

I4 6

E

k

a

o

E

'E

t
4

5r

!

o -E

o

=!

!

5
E

6

a

=!
?

!
..i

!

;
'i

z

n

.E

t

z

E

a-

E

z

4q2
E3
tq

(!
E(!
3:to

- '!



,ales i

Hr

J

.;

@lt)
o
N
N
0)
C')
o(I

z

c

e

A

J

';=
vz

,z<-z

::
4z

-!
;^i

i =o

;s
F9

i -!

za

9 0AiE

:.;!r6q

ii EF.i E5ui6-eq
beoi*AzEA9 zz

.t

E ER
u 6 32

!P 9::
d q gog
= - 9!.q
'5 ! 1!!A
g g" < 99E E i, ii*a6_iH9

4

9.Ed

€ 3 ".56 9='5 .1 RA
5 t 619
E i,i;+
3_3Et



j

ad g
<!: s
:d i

j

a;i ?

z.F

U

5b

?

5

o

€

€

F

J

-1

-!

9
,s
E

s

EI H

€l :
et o
:t s

.El FP
;l !
'El 9

-91 o
!l H

llE
Ary

<t oU

5h

9

?
,a

llul o

-l

@
Lr)

o
N
q)
c')
(E(r

()

.t9

E

E

I

g

i

E

trd

J

?:3

<Z

t



@
tr)

o
$N
0)
cl,(,
I

.1

-cl -:r

'rleJ
El

F

z

=

E

zl

q

,t

a

\o^

d;

.E

.5

E.l

9

J

:
O] F

,t
il
jl*t

=l-l

.i

1

il

lt
TI

:l
_ll

.l

!;

(rl

-t

z

J

F2

\J ,i

<z

q

I

8k

:-
o- o-J

I

YYo.o.

:l
:l
4
?
!l
.l

;l
J
:l
EI
-'l

ll

6b:

aa



GE(!
Eo

sr

t Hr
-ili'

<?-/,

..,:;

z=

.1

n

F

2

d
v;

J

F

z

;.r

ZE

!rr.' !lz=

I

a

E

6€

EE

!6
',9

!iE

F

J

@
tr)

o
lr)
N
a)
o)(!

(L

7.

e

€

J

<7

a

:H

-t:

5
E

I
E
z.

!!
qth

d;

?

q!

!>
.irr-
j<i
OJO

<az

EEE
oao
FFF F

.9

€

64 6 ra

EE FtE.go_9

*E ! s



(0

(!
i5o

Sr

Hr

:

71

i:i .'!)

'6PiC
6o
4oE:E-t:E

E-S::q-&E
E€E:AgEi c a€6 p a
^CJAO,: O6
9r,,9..

.l
8

z

b

d

J

a
J
A
0.<j
9Q
t<
ic

!-;

:E
.1 ft
Zco,9
9d

d5

J;
58

E'!.t

2-

EE

3:

co
ro
o
(o(\
0)
o)(!(I

FF

s

:

s"

,

7-:

alt
;!rL
;€4E

6o
daE:E-*:E;eE 5i_$a

g€,E:AEE
< H s E^= E a-^a a A. d,; Q

!dg
r: 9-{ Ezx,
;c

-E

-n<x

go-

E

i

F<
F
z

J

Za

<z

E



'H

<8
-d,

a.=

..'3

F

5
9

E

?
,E

41E4

E
tll

b

&

9

F

7.

:

74

E

8ii
iE4E69Sg
30do

daE:E--e:E-; EE ,SF AB,E
I !- E- r- !

gtE:aie:
5 E 6 EE E 6 Ee Y? ?C??1

@
ro
o

F.
N
q)
c')
(E
(L

,.i

F

J

E-

<z

U



Sr

Hr

@
ro
o
N
q)
c')o
o-

J
6

I

.E

7
.9

a

,6

.gl

€,'

n

.H

? .-.r

oE;<

EE

xt
E3,E9

=:l

ts6
d,E

;.r

'i-

!t

"'1

?t

;.,

:R

=

E
v

!n
,>,

3!:zq9bsE'l
.: It _!2 X
E E?L q.

t'€ g€ :
E:d s :u6E9__ q
!EdEEB< 5 Et! !<J < < O < F

I

45E

>x f.I

nI r).

2
7

E

5

E
e

?
'e

.,
E,

=c

=)F
otz

oF

3
g

F;<YA
=: - ? J60 3J9oo!rLY
<<z,u<

oaoooFFFFFF F I

:e

I:I

-'a =

E€.1

<z

E(!
.coi3o



(!
EoiJo

les r

t Hr

c

.!

.rrl i
€xE
z--

I

!,r E

d;
a9'!)-.c2o ;x o!M;!;

6:-+ffEgE
- ta= r "^ u oZ !9 5E?.s F = X: -.9= F ts E E?>s3&5,!"o;!f uo o Y ? r
Ei<<e€:,F€3d<<<<E:.i
P H555 5; g p

E<55E-5d;>

5

!

I o F

ts

,E

5

F
z

o
|r)

o
o,
N
0)
o)
G

o_

E= E

:*=

6 qL

"e&
,9ts
6;e
!4E

EEs
FrE

€ d!

=3;''- I !at >- c)

l'-6 g

i, Z=d
: qr E€Yoz!o
+lq:9roI,EE

=Es=

+ P9 e

e rot*

E Etr €

.- gX E
<E--ji
() 9.n!
k 6dh

{ EEfr
O

<2.

!

;d

;E

>2
i '.,<F

1

;

i: .lz=
:

9x

€3

F< F

E

6

E

7.



i
5c

e'3
.E

Ao

I l! '=

r E,u

9p;s
; >5.o g(r
E o9

E !ec, a=P EE
h iE
6 be

e E:
5 u,] 9

-- C=
z i'X\

,E _ a-:
i Z*zg :t;,

, E; gx 65+f, ! bz'* E E.A6 AEo! EdE
- tux

! I sEE: O q.Y 9
; o o;i
>, o. P;;E ' 

.:.i qE
: ! := g

: H 5OEt ! >E 6'

€ E siEc 
= =.4r 9E I as:2 i &i,

E a is€
.e ^ ^=.2F d -o,: E
..!

J

cO
LO

o
O
cr)
c.)
C))
o(I

.l

!;

va

'I r=

.t- Z

J

z
dI

z

z3
-1

,.

I

?

ul

;l

:l
iil

'=l

;t
<l F

L
I

?

t
!r.l

9

g
:t,:|
el

q.l

il
al
El

nl



@
tr)

o

0)
cn
G(I

a

E<

!, Ei

n4E>
9o

*E

B:og
E95o.:A

v,&

-e9

qi.j

30-

U

Z

7.

7
.;

ia
o;

!7,
zz

aaI

U

z

s

z

3

E

z

yz
zz

oo
e

E

o

H"
U

Z

e

z
!

z

-a

zz

o

E

E

z

&z

E

z

o

E

E

o

z

/,z

E

z

o
E

(j

I 7

d
Z

Z

oo
E

(,

E
(.

:E

9EF

!;3
e'n';,

<z



esi

HI
-isa

'a
.!

m9!;

!

-3

c

€

.r!

4

E

?e

:E:<
59

_t" a

a>

J

EA
va

zs

<z

c\

3t

il
2l

rl
EI

llr

cO
|r)

N(.)
0)
cI)o

(L



T(!t-c\(!,E
o

lHr

co
|r)

(f)
(r)
o
c')o

o_

ug
-D'.i ir -< a g Eg3 nci EEb RE -E4 oP ; tg o li ood qd

9 e!
i E-
E *5 :g.9 .9p !:9 05

E 96 -a
i o9 E*
!r :a 9:
! 6X -!li s; -qa
: t o !9'i c-

= EH gT
-g ;,, :pE uE ;r
.= <E oFE zJ Ee
d -C <Ea 92 h&U YEd xe, -^E
; E? fr:
s {J ri,]
9 ;b EiHB 99 0 r<

::EE E€g iHEE a$E H!E
x YdJ q dOA_6EE :i: 5E:
:3 3ez 5ii
cd !i; q 9! I

!.f E eqF -9eY! o =?dE! -l>E tS iE: ieIs iS ::; rEE: g: .EEE EC5
B EE ,g:5 *Hi
? 9 <i >,:-: 9 3t:e \z :r!: ts rx: U5 E:; EfEc EE ::! EEX: 6E 685 ;*Ez eZ .693 6E€

-isa
i;<:
<3

r.A;
€xE
a=

'1

U

+
+

F

J

J

=E

v,'

<Z



Ass$m Electricity Grid Corporstion Limited
Notcs to thc fi[rncial stetemcnts

s.In L{kh
t8

l8.l Granl Includes -
(a) Crant Fronl COA 1.35r.66 13.387 r5 5.446 8l
(b Grant From ADB

Grant From Ccntral Governm$l 39.646 56 28.8',7 t 54 l5,4lt 19
d Cusloricr's Contribution towards cost of ilal assets 8.426',76 8.363 84 r.?90.40

Tolal .t9,.12.t.98 50.622.53
Add Chan due to 251t8 34 l0NctIotal 49.421.9a 50.8?{.71 22.682.:2

It.2 Utrlsalion includes deprcctation on assets created out ofgranls and consumer contrlbultons
IEJ rhe company has converl€d Grant from Governmenl ofAssam ofRs. 134.40 crore ason]r.0i.2023 inro equity in

financial ycar 2023-24, as approvcd by thc Hon,ble cabinel CoA

l9
In Lrkh)

Borrowings (Non currcnt) As et March 31,
2024

As at Jl March
2023

As at April l.
2t22

Unsccurrd at ftmor(isrd cosl
Loans lrom ADB

9.567 57
Stale Govt. Loan 621.00 l.l5 |.70 55.t52.t9
General Provrdent Fund I,603 22 2,08t l6 2.660 28l otrl 3,2J2.8ii 67.380.0{

2t)

l9' l Thc company has convc.tcd Loan tom Govcrnrncnt of Ass:un of Rs . I l52 clotc as on 3 L ol.2 023 into cqu ity in financ ial
year 2023-24 , as apgrcved by the Hon,ble cabinel, GoA .

l9'2 Details ofterms olrepayment ahd inteacst io respcct ofihc unserured long-lern borrowings to bc given herel
a) State Govt. Loan
Term loan of Rs. 6.2 l c,orc ar the rate ol t 0% p. a., repayable in I 0 yearly installments of INR 62 l0takh
b) General Providenl Fund
At the rale of 7 I 0olo p. a. (previous year 7 10o/6 p a_), repayabb aner compl€tion of 25 years oI quali!,r ng services ot.the
employce..

20'1 Liabilitv towards Pension T.ust includes 31 50% of Pa], plus DA of the permancnr €mployccs of AEGCL (exctudin8 those
x'hojoincd services on or aner 0l ot 04) for the FY 2023-24 for rerrninat benefits liabiliry f(x fulurc ,".u,". * p", iERc
and GoA's notrficalion NoPEL \9ot?0o4r6g d.abd 04 02 2005 and Board's approvar ol'rtcm No g dared22or 2o2r

20'2 Liability lowatds Penslon Trust includes Bsr charge payable to Pensron Trnsl compuled @ Rs 0 20 per gnil. as approvcd
by the AERC vidc Tariff Order dated 29.03 2023 on the actual energy sent out ro APDCL during F y ZOl3_24. 

'

Rs. In Lakh
Pr{rvisi0ns (Non current) As {t MArch 31,

2024
As xt 3l M8rch

2023
(Restrred)

As at April l.
2022

(Resrnrcd)
Provision For Em lo Bcnc,lts:
LiabiI sron trusl 2,228 29 r.450 0l 678 86

l otrl 2.22E,29 1.450.03 6?E.86
Add Chao duc lo Prior Period Error (3 25) (3sl 02)
N€t l otal 2,22U.29 1..1.16.7,t l25.u.l

Grants (Non current) As et ]l{rrch 31,
2021

Asxl 3l March
2023

(Rcstalcd)

As at April l,
2022

(Rt:strtrd)
t nl rll ih ranl
Balancc as at Df lhc 50,874 7t 632 72 22100
Addr Addirion duri the 28.809 90 22.68016
Lcss: Utilisalion durin thc 862 18 6t'7 9t 219 01
Balancc as at closi of thc '19 98 i0.L74-7r 22,682.,12

4
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Assem El.ctricity Grid Corporation Limit.d
Not s to the finrhcialslrtcmenis

27 Revenue fr.om ralions
Ils. In Llklr

27.1 A Wheeling Charges ofelect ic energyrs accou ed onthe basis ofrales approved by the Hon,ble AERC i.e., Arulual Fixedcharge of Rs' 66E'99 crore iocluding sLDc charge ol Rs. to. r r cror" ili iv zoz3-24 vide Tariff order d atetl zg.o3.2o23As per the said Tadfforder. the above Wheeling Cf,".g" in"fuae, U. ioloi,iig.
(a) Net AiR tbr Transmission fbr Fy 2021_24 vide Tariff Order daled 29.03.2023 _ Rs.658.88 Crore.(b) SLDC Charges tbr Fy 2023-24 vide Tariff Order dated 29.03 2023_ n, io ii cro.._
(c) AEGCL has made adius'nent of cumulative Revenue surplus along wrth the holding cost amountrng ro fu. s4 12 crore.approved by the Hon'ble AIRC after Truing up ofAEGCL for Fy 20il -zi, ,iL n"ui"* ruriir ofd€r dated i r 0? 2023, rorhe monrhly bills raised ro A?DCL duing rhe Fy 202j_24

(d) AIGCL has made adjuslrnent ofcumulative Revenue surplus along with the hoiding cost amounting to Rs l06crore
;l'ffi:1it'i1iT,-T#ff""fi;T;t;o "ttt" 'o 

ipv zozr"-zt. 
'i*-r*itr,i,.a., a"i.i zi 6! io'zr, ; ;";;r,

B' A-EGCL has made adiustnent offu. I 66 crore for non realisation ofrevenue bdled to APDCL dufin8 r,y 2023-24. as Dcrthe agreement 
'br 

construcrion of ,,LILO of I ckt Of I32 kV Biswana,f, ii_"f i tfCf . f,_rg.;;c"6;r;;";;A-aL-,,betlveen AEGCL ahd NER II Transmission Ltd.

Aller cons iderinS the above adiustments Revenue fiom wheeling charges to ApDCL stoodarRs 612 15 crore tor rhe Fy

2?,2 The quantitaive details ofelectric cn
follows : 

crg!, transacted by the Corporation during Fy 202j_24, alorg wlrh previous year were as

27.f, Average Transmission System Availability ar AEGCL Network was 99 50% durihg Fy 2021-24

Prrliculrrs
For ahc ycar cndad

ll Merch 202,t
For ah€ ycnr

endcd
Jl March 202-l

Whecling chargcs (Transmission charges) Eom ApDCL
chitr ransWlccIrg 8es (r char from8es conscesspen l\

fronrIncome fransInlsst0n lncenlivc l)i1

Rcvrnue from scrticcs

6t.215 02

270.99

668 02

43.467 3'l
110 23

Total
62,r54.0J 44,125.97

Particulars I ni(
For lhc year

cndcd
Jl March 2024

For thc I car cnded
3l llarch 202i

Totel EDGrgy S.ot Oua
Energy Scnt Out ro APDCL
Energy Senl Out lo OA Consumers
Traosmissiotr Loss
Trsnsmissioh Loss

Energy Injcctcd l\t I l

MI]
MII
MLT

vti

12,276,14

I1,874.09

1r.828.t7
45.92

{02.05
J.28

tI073.63
10985 26

88.3 7

]?E.E4

3.31

11452.47

&

i
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Assam El.clricit, Grid Corporrtion Limit.d
Nolts to lha fir.ncial stetcmenls

28 Othcr income

29 Employce b€ncfil cxpenscs

2g,l Amount of hlerest rcceived froto Bank duriog FY 2023-24 was Rs. 1,54,66,134/-. However, ao anouot ofRs. 3,40,00,000/-

was paid to fte Govt ofAssam against inter€st accrued on unutilised firnd under scheme "Enhancement of IntIa Statc

Transmissioo System ofAssam (FY 2023-24) AIIB" as pet d[ection ofFinanct Dept.. GoA L. No. FEA.253596/30 dtd.

13.0f .24

(Rs. ln Lrkh

(Rs. In Lakh)

For the !ea
cndcd

3t March 2023

(Rcsl.tcd)

For the yc^r endcd

ll Merch 2024

I'rrlicuhrs

l.74
r33.89

12.90

t4.t'7 4.43

55.74

0 0t

909 l9

5.083 69

776.36

12',7.36

l2 9l

7.6qS 9j
t4 66

94.59

r2.509.r3
48. t3

Oth€rs
Hue charges ftom others/suppliers

Sale of scrap

Rentals from staff quarters

Misc. receipls

IDcome from InvesEnent
from customersDct d

Inlerest
Interest on Fixed Deposits with Banks

Intercst trom Banks

DividGnd
Dlvldend from lnvesEnent

.957.25-I otfll
297 0tduc to Prior Pcriod ErrorAdd

20.894.9620,{t07.25Nel lotrl

For lhc t-'cnr
ended

ll Nlrr.h 2021

(Rcslattd)

For thc !'cr r cndcd
ll Marth 2021

Plrliaulars

r4.826.69

2,t38 26

802 50

040
313 00

20 5l

16,264.92

3,994 97

714 t8
010

434 70

34 77

Salaries, wages and bonus

Contribution to provident aod other fuods

Graluity expenses

Paym€nt ofex-gratia
Other Employee Costs

StalTwelfare
l8,t0l.l621.503.6tI'otal

s due to Prror Perlod ErrorAdd: C
t 7,978.3J21,501.64Nrl l'otrl
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Asseft El.ctricitv Glid Corporrtion Limitcd
Notcs to th. finanaixl stitcmcnts

29.1 Contritution to Provident and Other Funds include 31.50% ofBasic Pay and DA ofemployccs who.ioined in servicc prior to

0l -01-2004. whrch has been paid lo the ASEB Eflrployees Pension Fund Investment Trust and ,4olo of Basic Pay ard DA oi
employees who are covered under Nc\v Pension Scheme. Gratuilv exp€nses ircludes provision for Sratuity ofcmployces who

ale covered und€r Ncw Pension Scheme

29.2 Contribution to Provident and Olher Funds include payment of budgetary support towards ASEB Pension Trust from CoA.

during FY 2023-24, received in rhe tbrm ofequity inlusion to AEGCL, amountingto Rs. 18,06.70,500/-. vide Lctlcr No E

436025/9 da\ed t7.01 2024.

l0 Finance costs ln l-akhi

J0.l

30.2 Other Bonowmg Cosls nclude Bank Charges and Bank Commissions

For thr y€ar
cndcd

3l March 2023

For the year ende(l
ll March 2024Prrticulnrs

r85 13

15.23

169.90

042

248 79

45.15

203.64

062

Interest expense on

- borrowings ftom go!'t atrd othe6

Less: Interest Capital$ed

- other borrowrng costs

170..12 201.26I otal

88 30fio 54Interest on Slate Go\4 Loan

160 49t24 59lnlerest on GPF

!
=

Page 41 of 58



Assam El€ctlicity Grid Corporation Limit€{l
Notes to the finenci.l sletemetrts

3l Other ernenses (Rs. In Laki)

Particul:lrs

For the ]ear endGd

ll March 2024

For lhe vear
cndr:d

.ll March 2023
(Rcstrtcd)

Repair and Maintenance ofPlant aod Machinery
Repair and Maintenance ofBuildiog
Repair and Maintenaoce of Other Civil Works
Repafi and Marntenance oflines, Cable Nel Woaks etc.

Pnntmg & statiooery

Travelli[g & conveyance

Insurance charges

Telephone Charges

Postage, Telegram & Tele Charges

Consultancy lies and expenses.

Audit Fees

Rent Rates & laxes
Legal charges

Tecbnrcal fees and other professiooal fees and expenses
Fees rncluding TA & DA for Don official member ofthe Bmrd
Fees & Subscription
Book and Periodicals
Advenisement & Publicity
CoDkibution to chaJities, €tc.

Hr.ing ofVehicles
El€ctsicity Charges

Water charges

Entertairuflents

Panicipation fees pard for Trailhg/conference
Trai[ing of Stalfand Omcers
Fees for conductng recrurhent & Otier Departrnental Exarnmatlons

Expenses lbr Corporate Social Responsrbrlrty (CSR) Actrvltles
Misc Exoenses

Freight

Other Purchase related expenses

Other Mlscellaneous Expenses

Repair and Maintenance of Vehicles
Repaf and Mamtenance ofFumiture and Fixfures
Repa[ and Matrfenance ofolfice Equipment

Misc€llaneous losscs w tl€n off
Bulk Supply TartU'
Net Prior period Charges/(Credits)

805.90

41218
93 94

4t413
37 59

2't5.35

333.29
t5 49

340

11.48

73 53,

28.69

59.47

52 56
140 29

3.46

53 62

253.30

446.74

87 80

088
25.64

109
756
0.64

33 68

1.75

3.46
'I 42

33 76

12.51

18.50

48.92

313. l0
23,656.33

817 87

5r0 48

98 7l
415 69

48 64

245.60

310.8?

14.0 r

282
41.60

984
50 32

I4.87

7',7 39

3t 07

298 55

3tl
45 76

210.91

392.i8
80.77

032
24 0t
008

t5 4i
t22

6.93

2.28

820
487

20.09

I l.8l
60.82

3.44f 52

21.970.52

Totr I 27,868.t1 29,J1r.67
Add: Chalges due to Prior Peflod Error O 71)
\Nel Tolal 27,E6t.3,1 29,309.95

3\a t

Y
T
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3l.l Provision for Corpor.te Sociel R.sponsiblllty {CSR) Activilics:

l'he average net plofit ol A€GCL for preceeding 3 FYs stood at Iis 1,684.01Lakhs (as per audited financial statemenl of
AECCL for the FY 2022-23). Also, the Net Worlh oIAXGCL stood at tu. 2,543.02 Crore as ar 31.03 202j. AIGCL has
made a provision for CSR activities ofRs. 33 68 Lakhs duflrg FY 2023-24, as per section 135 ofthe Companies Act, 2013

Assam Elcctricity Grid Corporation Limitcd
Noles to th. finrncial statements

31.2 Detail of Pe nt to,\udirorr

32 Earnings pcr sharc (EPS)
The lbllowing retlecls the profit and loss share data used for the basic and diluied EpS computations

In l.rrkh

Particulrrs For thc ycar cndcd
3l Marc[ 202,1

For thc ycllr
ended

3l March 2023

As auditor:
Andtl fee
'l'ax audit lte
Others

533
2.12
4.03

533
0.32

4.l9
l('lIl

r l.-18 9,EJ

P:lrticulars tlnil For lho vcar rnded
.ll March 2024

For the r-eAr
r:ndtd

Jl Mrrch 2023
(Rcslatcd)

Nct protiy(loss) fbr calculation ofbasrc EPS
Weighted average nulnber ofequity shares for calculatitrg
basic EPS
Basic eamings(loss) per shar€

Net profiy(loss) for calculation ofd ured EpS
Wcighted average number ofequity shares for
calculatirg diluted EPS

Drluled share

(ln Rs.)

(ln Rs.)

(ln Rs.)

(ln Rs.)

1.94.49.41.298.00

28.39,30,059 00

6.85

I,94,49,4 t.298.00

28.39.30.059.00

685

40.79.58.?14.00

26,93,38.558 00

t.5t

40,79,58.714 00

26.91.38.558.00

| 5r

ala 6

I

Page 43 of 58



oEr!;a(,
HI

co
lr)
o
*\t
(!)
c,)
(6
o_

'6

e

6
9
E

g

=g
E

-s

4cr

ui96l

,EX

,:>
6<j
!r- Ib:

g.>
€;
ao
t3
3>'

5o

B:

-8" "iii r
,9 z!E i
E! e

tis E

9? PE5

.l nl

E

E

6

9s

3 .-)

a!

i;

2q

t 9E

a9a

g3H

o l-Z:
,lz >;

q= o

=6r
67.6
E!;
:gr
a5 b

o!lY

-la->';;E 947.t\

_8

I

E

E

;

e.

L
c
a

;
a

I
E
a

i(,-->
.!E

I

E
(')

s:

!--

uE.EE

2.

E9o

E= 
'

cli
z

*, r_

?

a

F

9E

! E E;E; i
= 

Ed - E l6 o i!Eiei:!::iE
iiPEx;.rEE-*E
EE i;!E i eag;iiEt.3d36iJf;6

2U E
!* !

3E,= >E

i
,z

i 5E

:, !-US€
a 3 a 9a z

i !E: E'

E iiiFUo



5€

ooR

49,

iE a,a

iE; E
.=;: q
Ec95
-follE4P59= 6 6
E}! H

€9rr

EEtt
n9?2
.E al? u

A E gH
EE E N

S'-!p!
*;E E

soEh

EP'. !

?EE E

EEEb
;aHE
a E! o

E 6= 5
P!ri:t

E! E s?
- 6:2+ h_E r

{!rJB,IEEAts
b >l f o!;::*
E Aq I !a

bE gE
:4 lsEd

*;E 3E E:3

vlt 6-

E 2Itl

gEE*
:3E *: E.: E

E iE3
-t= E!:9 0k
P g HI
,: !E!

s i E ir
EE s E:
I o c! g

gET;E
E b q E!
=+.EPEail\y
E-E 3; E
a- - c 

=ii E 5 ==Ei rE i
6A E 9 E

;3"iE
giiEc
iEp?=

:.-s e:9€.:-.tEE
.:JEg;E

64

!_

2i

g6
i:e

__ E

9E3I'a'-
.i:Ee _6; --9 I
6Eg !r9 E -E

;5- v
ag a ?
EEE d

t Er €
:ee E E E

!= v. E

:- E! 4

9: ! s

_ea i

B:# e

5E 3 X
Ee I 6
€p E i:.

Es -O^ 6;n3 :
e"5 ,;

i '..
F:

-E
,"' 9bq

56"

ug

aL
u. 'ri

- "ii
6 \d

JTE
E9-
Ei,3

;89
:o-

e;9
; oE

.:-
65C

s9;5!9,
o!, E

co
lr)

ro

o
c,,
G(!

.2

g>

z

?

?

=

E

o

7.

o
EI
e

E

!!

E

=

E

o

c

a

5

a

,

E

n

E

a
z

1ilililil1



l€s r

Hr

@
Lr)

o
(o
$
q)
c,,(s(r

5

E

E
e
2{t

5-c

-3

n-:6
Eo

uE

9E

z g'5

E aa
9- -i or

d:=

8dd,
he*
a ?- c,- PZ
9= e

x6:
-E=
E -3
b 9..E9

!sB
b-E e

:9*

= iF
oi.^
9I).= :

x oE

694

9E I
fr= $

59o

u a ha:n9-ts)

:r="*b.7 
= p Ai

>-r.E"i 3

!trrr:5; +Ea;

'i e'6 E:

E.E E EE

;
I;
I

dEr
9,

"'o 
€

E!

dl

FX
51
EE

c-n
;;

9Eul

F:
.E

3E

!q.
Pg

9E

bEa5

5o
te

iri1i -,

s k9a>€

IJ

,l

!-

!)

q
a i.i

e2

7.

F

E

c

,
ho

c; :
- aaaq I

5 .-;?;5: ?Y : E.;.E:
EO c F: o o= c 6-

-aJ2-!!:it9
,89:A.EqE,EH!?,'..-erE!:-::i
| 5 9 E i 3" 1-: ; E e
lo.ro(,l!c.zo,rrF<

F

c

9,

:AF

E : *rEs P

? : g.;.! E

s6 E*: c qE! !:4<i=-=:a;.i;
Ac c&i;=b1e
.a a ze-.= E i.5 3 e a
ac'i?ZtsEL::_E9E;;e64.;E.E=
oFta(,LddolF<



co
lr)

o
N
0)
o)
o
0-

,i
-.2
6A

24

H=;+
Fo

3qi;o-F €>
Q .i
e :,4
3 Ee
o >i; -,- 9D
i Ns

Li <d
i =EE .! h;

E = 6'E'= 
= Ed

.92
E Y 8 ,E5
! > !J :9d r i i!
! F - o 'ib;i ! n s EEP Z ;r:t^ a @ A ;t!E .x .! E >E
g E E! f EEtr c € &# ! =;E : t s.P: ! 5i
i ,P g*lE=.! E!i 8:.5Yt E iEE .ii.U: E I s6

E s-;!! ! REr !4tE V t EE
E ts::= i E EE

; Eirr-, € iE
! 96 5 t < i' d;
.E 6d.;.i h : EE
E q35EU E 2+! {d6rE ? lfi!, >FFF i E oi2F 3 a

EE x;!3I ; gf
5i i,i.;.i q g EcE= "EEE i = 1!ji E;;;t s EE'E5 Eg3:E ! qE
EE E5}5E € ;;ES !??t: : EFiE aZZZS E Eti3 5s€st E sdi
3; L
z

;

E

!

?
a
I

E

a

o

i

.E

z.

I

E

R

E
ci

E

o
o
o

E

a

E

o
o
o

E g
a

o

E

E=

: 3qa ifi

! ;slt 9e
E 6!

= 9E

-3s = e

:N :>

e! - 
o 6

tr* :: : c

2 g i E*
E F g i:a! E E r

*! H i g

!E e i+
J.i ! r c

: e a 3a
rI f o F:: i TE

: 
= 

E c"I3: ! = 
oLI: eI

! ! B !5
;=; :eP
ia r €3:
:'= 5 s FI
;.E E E 6 P

E; E EEt.€i E €IA

E

z

=E
2

2

...

E

e
q

E

5

E

o



co
lr)

o
@t
o
o)
G(L

z z z z z

z Z z z z z z z z z

E

i

I / z z z z z z

.i

z z z z z z z z 7.

z z z z z z z z

c
z z z z z z z z Z

z

b
E

;
F

E
+

.9 U=
EqCE
17 3 z
>E:o;E.:
:eEe

:9 iE

Ei. leE
. s# 5 g

E
3

J

o

E
g

't
e

I

€
I

EE
oo! ;

EB qc

a9 b
9o u

5g e
oE o

eE i
LO! 4)

PE E CJ

to o- I z

eE Ea 2

HE E* 1

P= 9S i
A; oE ,
tl. e o

E;9? Ecd 90 s
-3E f ts E
'X o9 -E

>r! - bI) 5EE = C

= !?o a'5 5

E=€3EE *
inE,:--o!1
! E ha E'a :EiSs:E_.:: E-= E;E'1! Ed_: ErE-oii: E E;; EQcl.-i uz4i

E S E"az.x &,*

EEE;

90I9
:P I br

E i q! oo

!,.1 s !o

? sp F?
3 q !?€
TRlE

EI€ s

E5;-!
g ! >.;

E; 
=!d

^ 6\J 9'

i ft=E

-^E9 --

35= E6U U:

i F h=
F\2--

-iEEE
a:2 - 9
i;95

€ E 3,+
-46 3:
FESE

co l; E.; B

tz!t EJ>d=l---

3 E E T YE

J

(./

z



'd

_6P

899
tze=

,3i

Eq

aid

.cE

-Es(.)

6O

6!
.9o
;.n

62

=E3Eob3g e

3-a;

!c-

6B"o
E H;
= og
€33

!:
0.9
6 -v,

;9

-d

90 ,;

6P
9ii
9p-

-g

os

:eEg
.o- :

is

; oo'i
oeE

3e
95
. Ei:

E qi;
E !:

;;9

.E oo

d q-

9 kn
.o,l*.E r. =

= iE::

I se 3*. ZY e

q 99 B

.i eG +

g 53 Us n[ -€

E E' F
Q Q=' Zc:=.8

lr)

o
c')(!

0_

E

r'

€
J
Uo
p.l

E

z

B

7
9

E

z

EPO

€833Ba

;, -E e
t-23

F

=!a
z

(9

?

T9

z

E

(,

h
(,

3;
aJ
3

ci

C

a EJ

(!
E
a6]5o

S!

-(o

H.

,.

:.i
d:

4h

-i

l)

f,
6

i
d

E
k
El

E)

J z

c

ir ;i

z F 7



co
tr)

o
o
tr)
o
cr)(!
0-

E

.s

.E

5<
;_d

E'

ts- a

-'-otl
9E:

:: ?aq ?

E6 n

ep =

:< !
:,9Er 6d- a

E9 E

!E {

FS F

'E

;q
!q
;U

}E

Ee
ti o.

OE
-.9

i'!

E9a6
a_E0i
o!E
€E
E EE
9Bs
=ac-;9EE

951
lo:
>EEF EEEts
!5{
€= s g
).9

gE ! I
6; s 

*.r

!E B q

>: ! t);9/ !, >
Ei o d

UE E E

_33o:
lcs>,9
H--,9!e ;{ E 6
E.r!,/o
AE€:E5 <; ? g
nq2a>se€;
EAL.qd
u*-55 :€ : e
E,-E-;;!-.q.E
6a.o!3

a ;i E 5G6g.cia=dEE
8,9;iioe

P; q: q ,!i E -: g a ?ES t:E E E
- ; P zE i i" si !,f -'pE: € a.E iL =i= ; B
E'L'oho=
-9 : o :Z = ; o

: - c- o oE E E -E: g=; €! a E L d 6- 9 €
J,.i E E" €: s-s 5 ; nv E .r . 

^ 
E3 ! E o

F Y -e 
v tr',C'F o !r i : -u ='^ c F s,i 9 5n 5 9/ E p :Y 5 aE i 3.E! E .*c :9 a- .E e ,6' q 6 E-i 

=2:eEsEF 
s-t

I E U; ; E Ei E E Edo>: E eE E s 85 4 6;E a oc r c =c E 
=;9 =viila?z= tE- € 5e * E EE E '= c

E :€ E + g,E E E Ei. aL _ x E5 EE a3 5E E Zz
6 ts€ >=- i j i4 tse f E 

=.4 
? E 5_ aoo i6 i E :a o

=.;1E::rE isP 5a rr E F6 5 a =
l. 9.! 

= 
F !.c : '- 

=- t: = : .8E E E ;E EE r ; ZZ E e z':: :€ t ! :E F ; 5!i :s * -E i= i p y,

E E EE ! u E9 ] ! .;
!g, ,9 = : -J c, a'=!.8 .EE i E .EI E; E E

-4.E !'6 i iE >. >. >q i: E 6

,E i F6 + i e+ F€ ; s
!3 3"8 s E 3,q eEi€
I tr tr€ tr tr tr€ trE € E
3^^ .:.-:t; = = z t e.aa=-



@
lr)
o
tr)
o
(!

o_

3.e
T}
]tsb
i-g

u.n

5Y9
e9;

E "E
.E EE
,EJ!

9lP
.[ee
3is

i=;
gEjgb>

b tu

E3.B;

<;-: !!
c.d .9 t
a'o'a I

x ^11E E: E
- 9; hg 5 Ht
2Fa3

.-i

.t
9

&

A}

r,- * q

ii;
.9a*

.:

a=

ua2
I vt=

;5;i
6=^i
E; "i

o"3

Ltri
,otrE

9.U-E

dd ,T E

3E:
> 3()L!<<
P c !-r

v-6n'

vzi
g< y

B"o!
E?E
xi IEI c

U;=

1e i

d?!

PE e

6 2B
n !.E

.l
:l
::l
at

:l
EI

-:l_t

:l

',,1zl
."1

-t
EI..1

'i r:

<Z

oE(!t:o



Assam El€ctricity Grid Corporxtion Limited
15.1 Rtconciliation ofeqrity as {t Mar(1, Jl, 2022

As per lrst FS

(I) No n-currEtrt ,siets

(a) Prop€rty, plant and equipment

(b) Right ofuse asse6
(c) Capltal work in prosress
(d)Fin.ncial assetr

(i) Investments

(ii) Othcr fimncial 6sels
Olher non-cuffenl ass€ts

3a

3b

5

6

7

1,36.90174

24_39

62.864.56

5.348 20

8.875 33

7.272 94

5.433l9

(8.18j 33)

r.42.335 r3

24.39

54.679 23

5 34E 20

8.875 3l
7.272 94Tolal noD-currcnt asscts

([) Currrnr esscrr

(b) Financial assets

(i) Trade receivabtes
(ii) Csh and calh equiv.ten&
(iii)Bank balances other rhan cash and cdb equivnlenrs
(Iv) Loans

(r, Other financral assets
(c) Curenl tnx assets (ne0

z,2t,287.16 (2,7s1.93) 2,18,515.22

8

9

t0
ll
l2
l3
t4
l5

2.33 7 64

14,698 18

Il.t40 84

89.416 55

99 69

10,528 t7
2,64874

29 s8i.28

(133)

(264 35)

(0 02)

34 tl

2.3t6 3l

14.413 33

13.140 8?

89.4 t8 55

99 69

t0,528. r7
2.64874

l! 14857Tolal current assels

f,quity{rd li{bilities
(r) Equity
(a) Equrty share capnal

) Olhc.
Iolal

(2) Liahilities
(I) Non-current liabilitics
(a)Gaflts

{b) Financial Iiabilities

Borrowings

(d D.fe rled lax jiabihties (ner
Total non-crrrent tirbitities

(II) Current liabilirie3
(a) Fimnctal lmbilrries

(i) Borro{,ings
(ii) Trade payables

(a) Total oursianding ducs ofmicro enterprises and smafl enterpris€!
(b) Total outstanding du€s ofcreditors other than micro enrerprises and
small enterprises

(iii) Other curenl fosncial liabilili€s
(b) Orher curreDt liahitilies

d Currenl lax habi
Total currenr lirbitities

rorallirhitirier

Tolal .nd liabilities

1.62,855.09 (500.{J2) 1,62,J55.08

3,84,142.2s (3,25t.95) J,80,890.30

l6
17

9,993 19

1,75,226 67 (r.899 88)

9,993 t9
t.72376',tg

1,E5,2I9.66 (2,899.66) I,E2,.tI9.r8

I8

t9
20

22.648.62

67.3E0.04

678 86

22.682 72

67.180 04

lrJ 84

90,?07.s1 (lr8.9l) 8.60

ll
22

23

24

13

26

16.896 60

61.190 l5
27.353.)7

2,77495

16.896 60

61. r90 l5
27,319 4l

2.775 54

1,0E,214.E7 (3J.r4) l,0E,lEl.72

1,98,922.J9 (352.07) 1,98,570.32

J.8.t.142.25 (3,25r.95) .1,80,8r0.10

In Lrkh

uwahatl

I
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Dutinglhe FY 2073-24. the company has restatcd the Audit€d numberc ofBala,ce sheet and profit and Loss for rhe l:y 2022-23 &earlrer years Ibr pllor perrod ]ears retospeclively,n complranc€ lo Ind As r -,a."n,,nr,ng rot,c,"., ( hange\ rn AcLorrnlrngEstirnates & Errors' Thc said rcstatcrnents are due ro r.u.ons thor ar. ,.porr.a 
""J 

l"'r-a'"no uv,r,e staturory.cqG rudrrors andother such errors.

34. t0

(3s3 02)

(33't4\
059



A.sxm Ekdricity Grid Cornorstiutr Lim d
45.2 Rccorcili.tion ofequiry r! ,r Mrrch Jr,202j

(tu. ln
Parli.ulrrs .\s pcr I.lst FS Adjustllrcnts (Rcstrtcd)

(D No}.urrcnt a$eti
(a) ProFrly. plant snd.4uipmcnt
(b) tught of use Assets

c) Caprtal work m progress

(ri) Olfi€r finamiai ass.ts
e) Olher non-€ urr€n! ass.ls

la
3b

5

6
't

1.34.97017

23_49
'75.949 3l

5.148 20

48,0E3.88

7.50',7.15

6.71)03

(9,522.21)

(404 09)

1,4 t.743 l0
23 4e

66.427 0E

5.14E 20

47,679 79

7.507 
'5Tol.l noFrurrert xssets 2.7tAE2.30 (J.lsr.29) 2.68.729.0t

(a)Invcntonca
(b) FiIancialas3Ets

(i) Tradc rcc€ivables

(ii) Cash .nd cash equivaknb
(iii, Ernk bilsnccs olficr thm crsh ad carh cquivrlcnE
(iv) Losns
(v) Othcr firancial ass.ts

(c) Currcnr lax asscts (nct)
d

li

9

l0
ll
t2
l3
t4
l5

1.289 68

14.523 55

t5.23159
00,244 34

1t7 8t
t0,577 37

2,583.72

31.47474

(3 40)

1264 35)

(0 l0)
4t3 54

283 7t
(229 EE)

3..It6l13

t4.159 t0
15.21t49
60.657 88

ltT
10,51'7 37

2,867 43

31,244.E6
Toial currcrt ass€ts 1,.17.992.80 199.52 lJri,t92.l2

{,09.875.10 (2.953.?7) .1.06.92 1..13

f,quity xnd lisbilitics
(r)Equi.]
(a) Equiry sharc cap,tal

b
I6
t7

2.69.338.J6
(15,016 481 {2.913 66)

2.69.338 56

(17,970 r4)
1,s,r.302.08 (2,9.33.66) 2.51,36E..12

(2) Lirbilitie3
(I) NoD-crircnt li!bilities
(a) Gonls
(b) F,nancial lab;lrties

( d) Defcrred ta,( Irab'lrties

50.iE6 4i

I2r2 E6

1,803 05

286 )8

l3s621)

50_E74 7l

t.212 86

t.446',t8

Tolal non'.urrtni liahilitirs 55,624.34 (70.00) 55.55{.35

(tr) Currctrl lirbilitics
(a) Financial liabilities

(i)Borrowirgs
(r) Tradc payables

(a) Total outsladiog ducs of rnicro enterprises rnd small enlerprisEs
(b) Total outst6rdrng ducs ofcrcdrlors oih.r than micro crrcrpnses and
small entcrprises

(iii) Orh.r curr.nr financrat liabililies
(b) Other cur.nl liabilities

1t
2)

23

24

?5

26

37 90

t6,E96 60

49.9i4 09

29.0J1 45

J,958 64

t27
1?2

72 76

(lr 87)

87 90

16.89187

49.96 | EI

29.t24 2t
3.926 77

'Iolal currcnt liabilities 99,918.68 {9.88 99,9r8.s(,

1.55.5?J.02 (20.12) t.55.5S2.91

xnd linbilities ,1,(r9.875.10 t2,95J.171 d.{)6.r2t.t.1

ata E

rPage 53 of 58

During the FY 2023-24, the Company has restaled the Audired numbers ofBalancc Shecl flnd profil and Loss tbr the Fy 2022-23 &
earlier ycars for prior peiod ycats tettospartively in compliance to Ind As 8 - Accountirg policies. Chang.s ill Accountrng Estrn)ates
& Efiors The sa'd restatemenls arc due lo reasons that are reported and commented by th; Sblutory/CAc audrtors and o$;r such

IE
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x

=



As per last FS

Revenue ftom operatiotrs 27

28

44.225 97

297 01

44,125 97

20,894 96

64,423.92 297.01 65.120.91

Erpen3es:
Employee benefils expense

Depreciation lId amortizatior expense

29

3^2
l0
3l

18, t01 36

11,093 25

204 26

29,311.67

(r23.03)

455 55

fi 72\

17,975 33

ll.J48 80

204 26

29,309 9J

60,710.54 Jl0.8l 6t,0lr.l4
Profit b€to rc €rceptio nrl if€ms and hx
Exceptional irems

Profit befor€ trx

Curenl tax

Deferred ra\

4,111.38

{,113.38

(1r.79)

(31.7e)

4.079.59

4.1t79.59

Prolit Ior the lerioil 4,I tl.l8 (ll.7e) {,079.59
Othcr comp.chcrsivc income

Items lha! will rot be rechssified to profit or lols
Ite-measDremenl gainy(losses) on defined benefit plan

Ollrer comprehensile income

Tolxl cobprehensive incoDc 4,113_18 t33.79) {,u79_59

Assam Elcctricity Grid Corporxlion Limited

JS.3 ReconcilirtioD oI P rofit rtrd Loss fo r the yca. endcd Ma rch 31, 2023

In Lakh

During the FY 2023-24, the Company has restatcd the Audiied numbers ofBalance Sh€et and Pro{it ard Loss for the FY 2022-
23 & earler years for pflor period years relrospectively in Compliance to Ind AS 8 - Accountiflg Policies. Changes ir Accounlio8
Estmlat€s & Errors The said restatements are due lo reasons that are reported and commented by the Statutory/CAc auditors and
other such errors.

Page 54 of 58
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As per the Directive 3 (Segregation & Strengthening of SLDC) of the Tariff Order
daled 07.03.2020 issued by the Assam Elctricity Regulatory Commission (AERC),
the income/expense pertaining to SLDC included in the ,,STATEMENT OF pROFtT
& LOSS ACCOUNT FOR THE YEAR ENDED 31.O3.2024" is shown in the foilowing
table.

STATE LOAD DESPATCH CENTRE

STATEMENT OF INCOME & EXPENSE ACCOUNT OF SLDC FOR THE YEAR ENDED
31ST MARCH, 2024

(ln Lakhs )

Particulars Notes
Year ended 31st

March,2O24
Year ended 31st

March,2023

I.INCOME

[a) Revenue From 0perations 695.00

[b) Other Income 25.53 16 00

Total Revenue : 930.53 711.00

II.EXPINDITURE

[aJ Employee Benefits Expense 670.88 608.00
(bJ Repair & Maintenance Expenses 43.13 55.00

[c) Adminstration & General Expenses 51.40 52.00

Id) Finance Costs 0.01

[e] Depreciation and Amortization Expenses 34.44 33.00

[0 Net Prior Period Charges/fCredits)

Total Expenses: 799.86 748.00

Profit(Loss) Before Tax (l-ll) 130.67 (37.00)

III,TAX EXPENSES

(a) Currert Tax

(b) Deferred Tax

Profit (Loss) For the Period 130.67 (37.00)

Lnvahati

6

r

Page 55 of 58

905.00

I



@
ro
o
(o
lr)
o
o)
(E
(L

e

t--

-
q q

F-

o1

_1.^6X-5
10d. -i

q
t- a..

: o,

r-
q
o.

\ a-
a-

a-

n
1..

di
q
o.
a-

o\

.i

t-

-A c^
2Bi\

o

r! (,

b
E]

U

EE

-

F

-5

O

t
E.

oJ
a

E

&oJ o

o-

F

a

o
p.

E
J

i,
\c
..l
a

q
.i
a-

o.
r..i a-

a-
d

o.

Ol
...1

cr

\.

t..

a-.1
F-

o
a-

-l

6E.r=

<q-
e

n
o\

t-
61

t-
9
\'
a-.

\d
..1 c o

ri
q-s "^;-:€

43.e,s

a-

o

tr

IE

o

o

o

b,0

F

o

o

EQ
Xr

ic
.!t

-a

_a

?6

o-3
69Z1;

o.€r
.s6
oA

bt
U s

g
3

F

dd

O

c0

o oI

6

g-

€o

F
E
a

E

E

O

oz

t)d't,
;*t0i
E>

;o
c0 Lr.l

.9 --
-s Y=

=co-;tr)

c9-
e,).9UY.:
:1 < J

7.

J

Ir)
E

€ 33
& eQ

t..

.l



@
tr)

o
F.(o
o
o)
(5
(L

,j

_a "^6i:!
2z&.7

t'-t: t--
r-
,.

a'
t,

a-\ r-
F.

-T E^b-:!
2287

;
F- |.-

l'- a-
09

tr

H

ia

qo,5

.E >- >.

d

F

F

'i,
i.)oEva

3e&

E

a
(.'r

5

9)
E

F

3

z
q

U

,.

oF
Ol

r, t--

F.q r- t_-q l:- o.

t-- a-
o.(--

EX-5
23&.7

o.

1

t , o
o.

1
o.

'a
i'a

go

zd
U

z

E?-(tr€

z

a

l- z

t-
,t
Ii
o
g

z
F
GJ

q

.a

t4

10

rrJ g

a-a a

tCt-

=4

z.; z
z

J

r
U

e

rn
E

..r €ar=

z



,\ssanl lllcctricit) Grid Corporrtion Limited

\otrs to thr Ilnrncirl stxtcmcnts

46 Prcvbus year ugurcs have bcen re-armnged and rc-gloupcd wherever necessary'

Summary of signifi cant accounting policres

The accompanyiug notes are an integral part ofthe financial statemenls

t-2
3-46

As p€r our report of even date

For
tCAl Firm Registralion No.:

Chartgred Accountaots

H.K. ACRAWALA & ASSOCIAI I,S

CHAME&ED ACCOUNTANTS
CA
Partner

Membership No.:
CA

Place: Crv"^ro\oE
nute, $enlroul

For and on behalf of the Assam Elcctricitv Crid Corporalion Li,nircd

FRN NO.. ]I E

CHOWKHANI

adftd^
(D.Das)

Managing Dilector

DrN- Oqqq8066

CGM (F&AXi/c)

PAN: BAT PS ? 1?3f,

DrN- 0828606t

v
(D.Barua)

Company Secrctary

Membership No: FCS-4033

)

u N&lllgEol r.4s\rdrne
(M. Sharma)

LTDINT 2q 30lq OIBKANCGtr 52/r

GuwahatiE

d
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Configuration Management: Documentation 

 

ASSAM ELECTRICITY GRID CORPORATION LIMITED 

AMC Extension for two years beyond contract scope – AEGCL 

Techno-Commercial Offer 

Document and Revision Level Publication Date 

GE/OP24ASSIN0000585429/AMC/V3 November 29th, 2024 

Revision History 

Date Revision Revision Details 

June 25, 2024 V0 Initial publication 

Oct 30,2024 V1 Revised Detail Scope 

Nov 13,2024 V2 Revised Scope 

Nov 29,2024 V3 Revision 
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1. Scope Of Work 

 Deputation of 2 engineers at SLDC control centre.  
 Back Office support from Noida. 
 Control centre Comprehensive AMC. 
 VPS - Preventive Maintenance and Fault Diagnosis only. VPS can be maintained using spares available 

with AEGCL however the support shall not be covered under availability calculation. 
 eDNA – L1 (GE) and L2 Support (Kalkitech) 

o L-1(Basic trouble shooting, data indexing if any segment corrupted). 
o L-2 (Regeneration of license only as eDNA is obsolete declared by OEM.). 
o In case of data loss (even after data indexing), the required source code is not available as 

product is end of life. Data can only be retrieved through manual entry for maximum 25 points.  
 Required Antivirus for the supplied hardware. 
 Once yearly Cyber Security Audit from third party agency (only Vulnerability Assessment). 

Vulnerability mitigation shall be limited to configuration changes only. 
 SAN/NAS/Tape Library storage availability shall be included in our offer however, GE shall ensure 

quick restoration of the SAN/NAS/Tape Library storage in case of any failure restoration will be done 
in maximum 90 business days. Post 90 business days SLA will be applicable. 

 Support for existing UPS & DG will be provided however, SLA will be applicable post 30 business days 
will be applicable. 

 GE shall suggest remedial action in case of data base errors. Integration of new stations/bays shall be 
the prime responsibility of AEGCL. In case AEGCL is not able to perform the same GE shall be paid for 
the job as per mutually agreed rate. 

 Replacement of degraded Battery cells. 
 Checkpoint external Firewall support limited to patch updates if available with OEM. 

List Of Hardware in our scope 

 

S.no Technical Description Server Name 

1 SERVER NEASDS1 

2 SERVER NEASDS2 

3 SERVER NEASIS1 

4 SERVER NEASIS2 

5 SAN NEASSB1 

6 SAN NEASSB2 

7 SERVER NEASSS1 

8 SERVER NEASSS2 

9 NAS NEASNB1 

10 TAPE NEASTP1 

11 SERVER NEASIC1 
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12 SERVER NEASIC2 

13 SERVER NEASNS1 

14 SERVER NEASNS2 

15 SERVER NEASFE1 

16 SERVER NEASFE2 

17 SERVER NEASWB1 

18 SERVER NEASWB2 

19 SERVER NEASRD1 

20 SERVER NEASRD2 

21 SERVER NEASDD1 

22 SERVER NEASDT1 

23 SERVER NEASID1 

24 SERVER NEASID2 

25 SERVER NEASCM1 

26 WS NEASSC1 

27 WS NEASOC1 

28 WS NEASOC2 

29 WS NEASOC3 

30 WS NEASOC4 

31 WS NEASOC5 

32 WS NEASDC1 

33 WS NEASUC1 

34 WS NEASTC1 

35 WS NEASTC2 

36 WS NEASRC1 

37 WS NEASRC2 

38 NT NEASSW1 

39 NT NEASSW2 

40 NT NEASCW1 

41 NT NEASCW2 

42 NT NEASEW1 

43 NT NEASEW2 
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44 NT NEASPW1 

45 NT NEASPW2 

46 NT NEASIW1 

47 NT NEASIW2 

48 NT NEASMW1 

49 NT NEASBW1 

50 NT NEASBW2 

51 NT NEASRW1 

52 NT NEASRW2 

53 NT NEASIR1 

54 NT NEASIR2 

55 NT NEASSR1 

56 NT NEASSR2 

57 NT NEASDR1 

58 NT NEASVR1  

59 NT NEASVR2 

60 GPS NEASCK1 

61 KVM NEASKW1 

62 KVM NEASKW2 

63 TS NEASTL1 

64 TS NEASTL2 

65 TS NEASTL3 

66 TS NEASTL4 

67 TS NEASTL5 

68 TS NEASTL6 

69 TS NEASTL7 

70 TS NEASTL8 

71 TS NEASTL9 

72 Splitter Splitter1 

73 Splitter Splitter2 

74 Splitter Splitter3 

75 Splitter Splitter4 



GE  
DIGITAL 

November 29th, 2024  GEV Proprietary and Confidential 
Page 7  AEGCL AMC Extension 
 

76 Splitter Splitter5 

77 Splitter Splitter6 

78 Splitter Splitter7 

79 Splitter Splitter8 

80 KVM NEASKM1 

81 KVM NEASKM2 

82 Switch NEASRR1 

83 Switch NEASRR2 

 

 

 

 

List of Software: 

 e-terrahabitat (Linux) 
 e-terrascada/EMS 
 e-terrabrowser 
 Microsoft Office 
 e-terracontrol 
 e-terracomm 
 System Center Operation Manager 
 INSTEP's eDNA Software Suite 
 Microsoft SQL Server Standard Core 2012 R2 
 FG Display Builder 
 Antivirus Software – eSCAN 

 

 

Responsibility Matrix 
 

The  table  in  this  section  provides  a  summary  definition  of  the  roles  and responsibilities of the contractor 
and Owner. 

 

Legend:     .  This indicates who has primary responsibility to perform this function. 

A        This indicates who will provide assistance. 

Table 4 Responsibility Matrix 

 
Item Task Owner Contractor 
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0.0 PROBLEM IDENTIFICATION   
0.1 Root cause analysis to determine whether the fault is 

attributable to Hardware or Software. 
---- . 

0.2 Resolution of problems involving third party maintainer where 
there is uncertainty whether the root cause is hardware or 
software 

---- . 

1.0 SOFTWARE PROBLEM RESOLUTION   
1.1 Report problem and assist with problem identification ---- . 

1.2 Provide or recommend corrections, temporary patches, 
workarounds or other fixes to system 
problems 

---- . 

1.3 Install and test corrections, temporary patches, workarounds 
or other fixes to system problems 

---- . 

2.0 ROUTINE SOFTWARE SUPPORT 
 

  

2.1 Build and maintain database, displays and reports 
 . 

A 

2.2 Perform system back-ups 
 

---- . 

2.3 Restore or reinstall software from back-ups 
 

---- . 

2.4 Monitor system logs (part of remote monitoring service) 
 

---- . 

2.5 Maintain system logs 
 

---- . 
2.6 Maintain user accounts 

 . 
A 

3.0 HARDWARE PROBLEM RESOLUTION 
 

  

3.1 Report problem and assist with defining problem 
 . 

A 

3.2 Troubleshoot problem to diagnose if it is software related or 
hardware-related 
 

---- . 

3.3 Identify failed component, Replace failed components in the 
system using parts from spares inventory 
 

---- . 

3.4 Restore operation of repaired/replaced equipment ---- . 

3.5 Auxiliary Power System (except ACDB)  A . 
4.0 HARDWARE SPARE PARTS   
4.1 Manage local spares inventory ---- . 

4.2 Replenish local spares inventory ---- . 

5.0 INTEGRATION AND DATABASE WORK AT CONTROL CENTRE   
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END 
5.1 RTU Integration ---- . 

5.2 ICCP Integration ---- . 

7.0 CYBER SECURITY MONITORING   
7.1 Patch Updates ---- . 

7.2 Cyber Security Monitoring . 
A 

7.3 Annual Audits ---- . 

7.4 Implementation of Recommendations during Audit ---- . 

7.5 Maintenance of Spares ---- . 

 

 

GEV will continue to provide necessary support, including technical advice & assistance as required by AEGCL. 
Both GE Vernova & AEGCL will work together on risk mitigation efforts to ensure robust Cyber security. GEV will 
continue to extend support on supplied system (in the projects) that have updated patches available.                                                                                                                                                   

Considering dynamic Cyber security landscape, AEGCL will have primary responsibility and accountability for 
cybersecurity monitoring/ upgrading while GE will continue to assist. 
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2. Exclusions 

 

 Any Upgrade (hardware & Software). 
 Signature and Patch updates for End of Support Products. 
 VC System. 
 TV Screen-55 Inch. 
 Printer. 
 Supply of new Battery bank/UPS/DG 
 Any RTU and field equipment. 
 L-3 support for deep application issues and customization for eDNA. 
 Any item not supplied by M/s GE. 
 3rd Party audits, mitigations, and support for audits other than audits done by GE. 
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3. PRICE SCHEDULE 

Sr 
no 

Description Qty Price (in INR) 

1 AMC for 1st Year 1 lot ₹ 96,69,786 

2 AMC for 2nd Year 1 lot ₹ 1,07,33,462 

 Total Price for 2 Years AMC  Total ₹ 2,04,03,248 

 
 
 
Note: 
 Scope: please refer section 1 to 2 of this techno-commercial offer letter 
 System Availability will be 90%. 
 Price basis: Firm 
 Taxes shall be Extra at Actuals at the time of ordering 
 Offer to be read in conjunction with attached EM104 (Attachment 1) 
 Validity – 60 days from offer date 
 Currency of Quotation: Indian Rupees (INR) 
 Payment Term: Quarterly within 30 business days from the date of invoice. 
 INCOTERMS: Ex-Works, Noida 

The offer submitted doesn’t have any link to the ongoing AMC contract. Kindly consider this as 
separate offer hence, GE is relieved from all the obligation of the previous contract. 
 
 
All sort of statutory variation including change, addition, deletion, abolition, repeal or reclassification due to 
change in Law and/ or directive or interpretation of authorized agency, shall be exclusively to the 
owner/purchaser’s account. 
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4. Terms & Conditions 

 BG will be 2% of the contract value. 
 Customer to release all the existing BG’s related to all ongoing project before submission of new BG. 
 GE is relieved from all the obligation of the previous/ongoing contract as this offer will be considered as a 

new contract. 
 Offered prices are valid for limited period, If not awarded within the specified offer validity date, revised 

offer should be requested, GE reserves the right to increase the prices beyond the offer validity date. 
 Payment Terms: Quarterly within 30 business days from the date of invoice. Availability reports are 

mandatorily required to be signed with 15 business days of completion of the quarter. Post 15 business 
days GE is entitled to raise the invoice and claim the interest in case of delay in payment. 

 For the delayed payments beyond 30 business days period if any, AEGCL will pay simple interest at the SBI 
three months MCLR rate (0.7% per month). The date of the Award of work will be taken as base date to 
ascertain the interest rate. 
 

 System Availability: - 

 
The availability and payment charges calculation will be as per below: 
Availability would be on per quarter per site basis. The formula to be used for availability 
computation would be as under: 
Availability per quarter (per site) = THQ - (S1 x 1 + S2 x 0.8 + S3 x 0.5) x 100% 
      THQ 
Where THQ is total hours in the quarter 
S1 is the total non-availability hours in Severity Level-1 
S2 is the total non-availability hours in Severity Level-2 
S3 is the total non-availability hours in Severity Level-3 
 
S.no Availability for each control center per 

quarter 
Deduction as % of the apportioned price of 

total AMC for SCADA-EMS portion of the 
contract applicable for that site 

1 >  90% NIL 
2 Less Than 90% Deduction of the apportioned price of the 

apportioned quarterly AMC for every 0.25%, 2% 
of the payment will be deducted or part there 
of decrease in availability under 90% 
(maximum amount of deduction is limited 
to 10% of quarterly AMC charges) 
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Appendix A: Standard Terms & Conditions 

EM104 (Attachment-1) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
GE Vernova T&D India Limited 
A-225, Sector-83 
Noida – 201 305 
Uttar Pradesh, India 



 

 

 

 

 

 

 

 

                                                        Annexure III 

         Manday rate for change request  

                                   On  

              SAMAST Software Module 













 

 

 

 

 

 

 

 

 

 

                                                                                            

Annexure IV 

Status of SAMAST 



           Progress Status of SAMAST project and 33 kV metering project as on November’ 24 

 

Sl 
No 

Item Responsibility Description of work Status Remarks 

01 DATA CENTRE HARDWARE  Infotek 
Services, 
Kolkata 

 Installation work of the Data Centre Hardware items. 
(i.e. Database server, Virtualization server, CDCS server, 
SAN, NAS, Firewall and UPS system & Battery bank has 
already been installed and commissioned at SLDC Data 
Centre. 

100% Completed, Defect 
liability period 
started from 1st July 
2023. 

02 DATA CENTRE SOFTWARE Infotek 
Services, 
Kolkata 

Activation of Replication software, back up & Recovery 
software, Virtualization Software (VM ware), Windows 
server Operating system, User Client access license 
(CAL), Manage Engine OP manager professional Edition, 
Manage Engine Patch Manager, Installation of 
Operating software and MDAS application at CDCS 
server is completed 

100%  

03 Associated IT services SLDC • High Speed internet connection has been procured 
from M/s Power-tel Ltd. 

• Installation completed for MPLS connectivity in 
GPRS network for secured metered data collection 
from   Substations to Data center  

•  LAN connectivity for workstation for SAMAST has 
been completed. 

• Procured Domain name, SSL certificate, SMS 
gateway, Mail service etc. for hosting SLDC 
website  

• Firewall for Power-tel lease line has been procured 
& installed as per cyber security guidelines. 

 

100%  
 
 
. 
 
 

04 SOFTWARE MODULE 
DEVELOPMENT 

PwC, Kolkata PwC, Kolkata has completed the Software development 
activities on Scheduling, Open Access, CMS website & 
MDM module , E-Log-book module, Energy accounting 
and MIS module. Development of the software modules 
are completed and installed at production environment. 

100% Completed, Defect 
liability period 
started from 1st July 
2023. 



           Progress Status of SAMAST project and 33 kV metering project as on November’ 24 

05 Mass Installation of ABT 
energy meter at 220kV, 
132kV level  

Genus 
Infrastructure 
Pvt Ltd. 

Completed in the AEGCL Grid Substations. 
 

100%   

06 Commissioning of AMR Genus 
Infrastructure 
Pvt Ltd. 

Networking of ABT meters, installation of DCU, network 
switch, communication cable, LIU and patch cord etc. 

100 %  

07 Cyber security PwC & Genus 1. Installation of Firewall by M/s PwC for the IT 
part is completed. 

2. Installation of firewall by M/s Genus for the 
communication server at data center is 
completed. 

3. Installation & commissioning of Firewall with 
Unified Threat Protection (UTP), Advance 
Malware protection, Application control, Web 
& video filtering, Antispam service etc. for 
internet lease line (Power Tel) is completed on 
02.09.2022 

100% Firewall and antivirus 
activated till date. 
 
VAPT done. 

08 Mass Installation of ABT 
energy meter along with BCS 
software and metering PC at 
T-D interface points (33kV 
feeders of AEGCL GSSs) under 
AERC Tariff fund. 

Secure Meter 
Ltd. 

Mass installation of ABT energy meters along with 
metering PC and BCS software at GSSs of AEGCL is 
Completed. 

100% Completed, Defect 
liabilities started 
from 1st September’ 
2023 and AMC of the 
project is for 5 years. 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

PAYEMENT BEAKUP 

DETAILS OF AEGCL and 

SLDC 



A. Application Fee

Tariff Petition for FY 

2025-26

Tariff Petition for FY 

2026-27

Tariff Petition for FY 

2027-28

Tariff Petition for FY 

2028-29

Tariff Petition for FY 

2029-30

Total energy to be wheeled/transmitted (MU) 13,505.60                     14,456.00                      15,539.00                      16,671.00                      17,879.00                      19,189.00                      

Total energy to be wheeled/transmitted  

(in units or kWh)
13,50,56,00,000          14,45,60,00,000           15,53,90,00,000           16,67,10,00,000           17,87,90,00,000           19,18,90,00,000           

Rate of fees
Re.0.01 per

100 kWh

Re.0.035 per

 100 kWh

Re.0.035 per

 100 kWh

Re.0.035 per

 100 kWh

Re.0.035 per

 100 kWh

Re.0.035 per

 100 kWh

Fee calculated as per above Regulations ₹ 13,50,560 ₹ 50,59,600 ₹ 54,38,650 ₹ 58,34,850 ₹ 62,57,650 ₹ 67,16,150 ₹ 2,93,06,900

Minimum LIMIT ₹ 25,00,000 ₹ 30,00,000

Final amount to be paid for AEGCL's Petition (A) ₹ 25,00,000 ₹ 2,93,06,900

Application fees for Assam 

State Load Despatch Centre (B)
₹ 3,50,000 ₹ 7,50,000

TOTAL FEES for both AEGCL & SLDC  (A)+(B) ₹ 28,50,000 ₹ 3,00,56,900

Tariff Petition for FY 

2025-26

Tariff Petition for FY 

2026-27

Tariff Petition for FY 

2027-28

Tariff Petition for FY 

2028-29

Tariff Petition for FY 

2029-30

₹ 9,62,56,00,000 ₹ 10,81,35,00,000 ₹ 36,91,95,00,000 ₹ 25,30,32,00,000 ₹ 28,14,00,00,000

₹ 19,25,120 ₹ 21,62,700 ₹ 73,83,900 ₹ 50,60,640 ₹ 56,28,000 ₹ 2,21,60,360

Final fees payment

For True Up  for  FY 2023-24 ₹ 28,50,000

For APR FY 2024-25 ₹ 0

For MYT Petition for the control period 

2025-30 for both AEGCL & SLDC
₹ 3,00,56,900

Processing Fee for investment plan of the licensee ₹ 2,21,60,360

TOTAL FEES PAYABLE ₹ 5,50,67,260

 TRUE UP FOR FY 2023-24, APR FOR FY 2024-25 & MYT FOR THE CONTROL PERIOD 2025-2030

FEE CALCULATION AS PER AERC (PAYMENT OF FEES) REGULATIONS, 2024

 ASSAM ELECTRICITY GRID CORPORATION LIMITED

B. Processing Fee of Petition for investment plan of the licensee.(AEGCL)

AEGCL Projection

Processing Fee Payable to AERC @ 0.02% of the proposed investment subject 

to a minimum of Rs 50,000/- (Rupees Fifty thousand) 

 MYT Control period

Projected Capital Expenditure (Proposed Investment) for the Control period

Total 

PARTICULARS
True Up  for

 FY 2023-24

Total fees for the 

control period 

2025-30


