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ASSAM ELECTRICITY GRID CORPORATION LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2019

(X Lakh)
g As at As at
Particulars Notes 31st March, 2019 31st March, 2018
L EQUITY & LIABILITIES
(A) Shareholder’s Funds
(a) Share Capital 1 9,993 9,993
(b) Reserves and Surplus 2 1,72,858 1,38.,486
(B) Share Application Money 3 ) )
(Pending Allotment)
(C) Non Current Liabilities
(a) Long Term Borrowings 4 65,301 62,658
(b) Long Term Provisions 5 2,115 5,136
(D) Current Liabilities
(a) Short Term Borrowings 6 - r
(b) Trade Payables 7 22.748 22,428
(c) Other Current Liabilities 8 81,639 66,700
(d) Short Term Provisions 9 7,573 13,867
Total :: 3,62,227 3,19,268
I1. ASSETS
(A) Non-Current Assets
(a) Fixed Assets
(1) Tangible Assets 10 82,452 60,643
(11) Capital Work-In-Progress 10 1,07,810 1,17,857
(b) Non Current Investment 11 5,348 5,348
(¢) Other Non Current Assets 12 6 3
(B) Current Assets
(a) Current Investment 13 - -
(b) Inventories 14 2,182 2.299
(c) Trade Receivable 15 29.064 49,107
(d) Cash & Cash Equivalents 16 99.024 51,530
(e) Short Term Loans & Advances 17 2,814 2,809
(f) Other Current Assets 18 33,527 29,672
Total :: 3,62,227 3,19,268
| Significant Accounting Policies I

The accompanying notes form an integral part of these financial statements.
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ASSAM ELECTRICITY GRID CORPORATION LIMITED

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED

31ST MARCH, 2019
(X Lakh)
- Notes Year ended Year ended
31st March, 2019 | 31st March, 2018
LINCOME
(a) Revenue From Operations 19 1.15:158 1,19,499
(b) Other Income 20 14,491 20,572
Total Revenue :: 1,29,649 1,40,071
I1. EXPENDITURE
(a) Employee Benefits Expense 21 17192 14,941
(b) Finance Costs 22 4,998 4,084
(c) Depreciation and Amortization Expenses | 23 6.475 5,954
(d) Other Expenses 24 83.705 69.873
Total Expenses :: 1,12,370 94,852
Profit (Loss) Before Tax (I-II) 17,279 45,219
ITII. TAX EXPENSES
(a) Current Tax 2,685 9.480
(b) Deferred Tax - -
Profit (Loss) for the period 14,594 35,739
IV. Earnings per share :
(a) Basic (In ) 25 146 358
(b) Diluted - -
Significant Accounting Policies [

The accompanying notes form an integral part of these financial statements.

For and on behalf of the Board
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ASSAM ELECTRICITY GRID CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

- (X Lakh)
SIL Particulars Year ended Year ended
No. 31° March, 2019 | 31* March, 2018
A | Cash Flow from Operating Activities
Net Profit (loss) before Tax 17,279 45,219
Excess provision for MAT/Income Tax in Prior Periods 8,568 -
Add :-
Misc. Expenditure written off (3) -
Depreciation including adjustment 7,299 6,091
Other income (14,491) (20,572)
Interest & Finance Charges 4,998 4,084
Provision for Income Tax (2,685) (9,480)
Operating Profit (loss) before Working Capital changes 20,965 25,342
Adjusted for :
Changes in Inventories 117 95
Changes in Sundry Debtors 20,043 (8.117)
Changes in Other Current Assets (3,855) (2,390)
Changes in Loans and Advances (5) (17)
Changes in Other Current Liabilities 14,939 9,938
Changes in Short Term Provisions (6,294) 10,149
Changes in Trade Payable 320 (8,389)
Changes in Short Term Borrowings - -
Changes in Long Term Provisions (3,021) (14,799)
Other income from PGCIL, sale of Fixed Assets, etc. 10,661 18,972
Operating Profit (loss) after Working Capital changes 53,870 30,784
Net Cash Flow from Operating Activities 53,870 30,784
B | Cash Flow from Investment Activities
Changes in Fixed Assets (29,109) (5,315)
Changes in CWIP 10,047 (16,507)
Changes in Investments - =
Other income from FD with Banks, Interest from Banks, etc. 3,830 1,600
Net Cash Flow from Investing Activities (15,232) (20,222)
C | Cash Flow from Financing Activities
Changes in Share Capital - -
Changes in Secured Loan - -
Changes in Unsecured Loan 3,263 7.609
Changes in GoA Grant 1,241 -
Changes in ADB Grant B 1,260 1.113
Changes in Grant from Central Government 7,049 5,507
Changes in GPF (619) (279)
Changes in Other Reserves 1,660 1,430
Interest and Other Charges (4,998) (4,084)
Net Cash Flow from Financing Activities 8,856 11,296
Net Changes in Cash and Cash Equivalents (A+B+C) 47,494 21,858
Opening Balance of Cash and Cash Equivalents 51,530 29,672
Closing Balance of Cash and Cash Equivalents 99,024 51,530
For and on behalf of the Eioard RKP ASSOCIATES WLQM\
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ASSAM ELECTRICITY GRID CORPORATION LIMITED

Notes to the Financial Statements for the Year Ended 31st March, 2019

I. Significant Accounting Policies: -

1. Basis of Preparation and accounting:

These financial statements are prepared in accordance with appllcable accounting
standards in India and the relevant presentational requirements of the Companies Act,
2013. The Financial Statements have also been prepared on a going concern basis under
the historical cost convention on the accrual basis of accounting except otherwise stated, in

conformity with the Generally Accepted Accounting Principles ("GAAP").

The operations of the Corporation are governed by the provisions of the Electricity Act,
2003 and various regulations and policies framed there under by the appropriate

authorities. Accordingly, the Financial Statements have been prepared in terms thereof.

Accounting policies approved by the Board of the Corporation have been followed while

preparing the Annual Accounts under AS-1 related to Disclosure of Accounting Policies.

2. Inventories:

Inventories of stores and spares as at the end of the year are valued at cost.

3. Fixed Assets:

Classifications of Fixed Assets are as per Transfer Scheme. Addition of assets has been
booked under their natural head of classification. Capitalizations of assets are done on
completion /commission of the asset. Block Registers showing categories of Assets, the
amount of depreciation charged/ withdrawn, year wise in respect of the assets are
maintained at Head Office. The Fixed Asset Register showing particulars including
quantitative details and situation of fixed assets as on 31.03.2018 has already been

prepared. The Fixed Assets are stated at actual cost less accumulated depreciation.
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ASSAM ELECTRICITY GRID CORPORATION LIMITED

4. Classification of Assets and Liabilities:

All assets & liabilities of the corporation are Segregated into current & non-current
based on the principles and definitions set out in the Schedule 111 of the Companies Act,

2013 as amended.
5. Capital work-in~progreés:

All expenses incurred for acquiring, erecting and commissioning of fixed assets and
incidental expenditure incurred during construction of the projects are shown under

capital work-in-progress and are allocated to the fixed assets on the completion of the

projects.
6. Depreciation/Amortization:

Depreciation is provided as per Schedule II of the Companies Act 2013. Part ‘B’ of this
schedule states that “ The useful life or residual value of any.specific asset, as notified for.
accounting purpeses by a Regulatory £ ::thority' constituted urider an Act of pa"rifa-me‘nt or |
by the Central Government shall be applied in calculating the depreciation to be provided
for such asset irrespective of the requirements of this Schedule”. As such depreciation has
been provided at the rates specified in Appendix-I to Assam Electricity Regulatory
Commission (Terms and Conditions for determination of Multi Year Tariff) Regulations,
2015 on Straight Line Method subject to a maximum of 90% of the original cost of the

asset. Rates of depreciation are shown in the following table.

Assets Depreciation Rate4\

Land Owned under full title 0.00%
Land held under lease 3.34%
APDRP Land 0.00%
Building containing transmission installations 3.34%
Office Building 3.34%
Temporary erections such as wooden structures 100.00%
APDRP building 3.34%
Other Buildings 3.34%
Cooling Water System ] 5.28%
Cooling Tower & Circulating Water System 5.28%
Sweet water arrangement including reservoirs, etc. 5.28%
Plant and Pipeline for water supply in residential

colony 5.28%
Drainage & sweage residential colony 5.28%







